Jha, 

Catiadian  Tbiw^apaA 

JoA,  QnjotLiiohA. 


VOLUME  31,  NO.  15 


MONTREAL 


CANADA 


TORONTO 


CotwulL  OWL 
"dUntii.  Id  QnviLdiDhA, " 
CDepaJdmanL 


MONTREAL,  FRIDAY,  SEPTEMBER  25,  1942 


10c.  A  COPY,  $3.  A  YEAR 


At  The  Lookout 


EXPERIENCE 

STABILITY 

The  many  years  of 
investment  experience 
and  the  facilities  of  an 

i  ,  , 

extensive  organiza* 
tion  are  placed  at  the 
service  of  our  clients. 
This  service  may  be 
secured  at  any  of  our 
branches.] 


A.  E.  AMES  &  CO. 


Butkittt  EtUblishtd  1889 

MONTREAL 

Terents  Winnipeg  Vanceuvw 
L  VIeterla  New  Yerk  Lenden,  Eng.  j 


CROP  IS  LARGELY 
CUT  DESPITE  THE 
HELP  SHORTAGE 


Sec  Holl-Renfrew  Action 
On  Arrears  A  Possibility 


A  AITT  lAICT  ATIAAI  three  yearo  of  relatively 

All  I  |>|lirl.A  I  1 1  111  healthy  earning  power  behind  it  and 

aaiiAi  aiiEUiaagvil  operations  still  more  or  less  fav- 

DDAr'DAlfC  DDTIT/^  ourable.  Ho  t  Renfrew  &  Co.  Ltd., 

iKIlIfKAIlIN  Kr.lllli  according  to  unofficial  reports,  may 

1  liUUllrllTllJ  ULlllIU  parly  action  in  connection 

niTfl  nnA  »riIP  "  arrears  of  div  (’ends  on  prefer- 

r  II  I  IIIIHr  IrNI  stock  which,  at  end  of  this  year 

1  U1  IV  1  IIIj  I  liV  I  will  amount  to  tfTO  a  share. 

_  Earnings  for  fiscal  year  ended 

I .... .  „  .  January  31.st  last  were  equal  to 

!  wartime  Prices  Board  and  .$11.26  a  share  on  preferred,  over 

I  Minister  of  Agriculture  at  I'a  times  dividend  requirements  of 

Odds  on  Market  Controls  Average  for  past  3  years 

_  has  been  equal  to  $9-27  a  share  on 

preferred. 

ROOSEVELT  IS  DEFIED  improved  balance  sheet  position 

_  in  recent  years  combined  with  e\- 

„  pension  in  earning  power  m  ght 

I  resident  May  Have  to  Exer*  justify  a  decision  to  pay  something 
cise  War-Time  Authority  if  !  on  account  of  arrears.  1 

Congress  Maintains  Position  i  j 

Regarding  Farm  Prices  I  nACfA  Ii  YD  A  MAC 


CANADIAN  CAR 
PREFERRED  PLAN 
IS  NOW  READY 


Long  Deferred  Announcement 
on  Dividend  Arrears  Clear¬ 
ance  Planned  Shortly 

GROSS  AT  NEW  RECORD 

Net  Earnings  Also  AVcIl  Main¬ 
tained  —  Rushing  Prepara¬ 
tions  for  Construction  of ' 
Bombers 

The  long-deferred  move  for  clear- ! 


Conservative  Party  is  Waking  Up; 
Who  Will  Be  The  New  Leader? 

Expected  That  Mr.  Mcighen  Will  Step  Out  at 
Convention  He  Has  Called  —  “Dark  Horses”  Are 
Being  Discussed  to  Succeed  Him — Big  Opportun¬ 
ity  for  The  Right  Man  With  The  Right  Mes.sage 

By  TEMPUS 

'I'he  Conservative  Parly  i.s  waking  up  at  Iasi,  and  r  looks  as  if, 
from  now  on,  it  will  be  a  continuously  more  miportniit  factor  in  the 
"ar.  There  is  no  doubt  first  of  all.  that  a  live  and  virile  party  will  make 
the  Liberals  move  a  httlc  faster.  Good  active  representation  at  dttac.a, 
even  if  numerically  .small,  will  have  a  valuable  moral  and  p.svcho- 
logical  effect  on  the  people. 

Most  important  of  all  of  course  is  the  fact  that  Mr.  Mcighen  is 
through;  he  is  likely  going  to  step  aside  again  otherwise  there  would 


Wll.l.  PRICK  controls  prove 
effective  in  checking  the  evils  of 
inflation?  The  policy  of  supplanl- 
ing  the  law  of  supply  and  demand 
"ilh  a  measure  of  rcgimcnlalion 
fo  merl  conditions  rrcalrd  bv  the 


DOSCO  EXPANDS 
ITS  OUTPUT  TO 
NEW  HIGH  LEVEL 


ing'  up  dividend  arrears  on  the  Ca-  be  no  need  for  a  convention.  Such  a  group  is  not  assembling  to  con- 


LOAN  CAMPAIGN 
TO  BE  DIRECTED 
TO  SMALL  BUYER 


Big  Investor  Can’t  be  Countc'i 
On  So  Heavilv  in  New 
S7.5o.onn.nnn  Drive 

WORKERS  ENROLLED 

'  Canvass  of  Farms.  Homes  and 
Factories  to  be  Stressed  — 
Government  Now  Spending 
S,'>nnn.nnn  Daily  ^ 

CAMI’.MtiN  plans  for  the  new 
;  .?7.)0.n(in.0(io  victory  Loan  drive,  to 


war  is  being  tested  and  will  be  |  Open  Hearth  Furnacc  I  Then  there  have  been  dispute.-: 


subject  to  furlbcr  tests.  .M  Ottawa 
Price  Controller  Cordon  has  lock¬ 
ed  horns  wiih  Minister  of  .Agricul¬ 
ture  Cardiner  on  a  fundaincntal 
issue  between  producer  and  con¬ 
sumer  aiul  the  result  of  lliis  en- 


and  Plate  Mill  .\dd  to 
Total  Production 

SO.ME  WORK  DELAYED 

Domin'on  Steel  <S-  Coal  C'orp. 


nadian  Car  &  Foundry  Co.  preferred  f  rm  the  present  incumbent  in  office,  any  more  than  it  did  in  Winnipeg  1  be  otter. 'd  October’ 10,  call  for  even 

stock  is  about  ready  for  announce-  in  1027.  It  is  a  double  tragedy  that  the  Prairie  City  should  once  mnr.-'  |  larger  individual  subscriptions  from 

mcnl,  and  a  statement  is  expected  be  the  scene,  l,i  years  later,  of  .Meighen  re.signing  the  Conservative  the  s’niall  individual  investors  .nan 

in  a  matter  of  weeks.  ,  leadership.  But  in  doing  v  this  lime.  ,as  last  time,  he  enhances  rather  in  any  previous  loan.  Pre.seni  ex- 

Various  complicat.iig  factors  have  p’-cjudiccs  his  prest  ge  pcctntion  is  that  a  smaller  percen- 

held  up  the  announcement.  One  on.  ;ome\c„u,id  political  thinking  hack  of  all  this.  Ihe  be  expect-d 

of  fnnrUm  ®  four-term  party  and  there  n  lies  their  .strength.  Tim  fom  .n.slitutiona  nnd  oUmr  l.a,-^ 

or  funas  from  tho  U.S.  suosioiary  to  .  .  •  ,  .  ,  u  .1,  ^  investors  than  the  from  tin.-; 

the  parent  company,  but  this  lax  ^.onsciv ativw  have  tried  to  hold  on  till  the  hast  gasp  and  it  was  i -,e,r 

was  finally  adjusted  downward  to  1  herefore,  they  helie\e  that  the  Liberals  might  easily  go  to  rnake  it  necc.'saiy  to  obtain  larger 

50;.  Then  there  have  been  dispute.-:  *be  eountry  after  the  10}3  session.  Rule  No.  I  is  to  b.’  ready,  and  to  proportionate  amounts  from  tha 
over  amount  of  U.S.  income  tax  be  ready  you  hrave  to  have  a  leader.  farmers  and  factory  worker.^ 

assessments.  The  belief  also  e.xis  s  that  if  you  d  d  not  have  an  election.  \ou  In  connection  \\'*Ih  this  plan  a 

Other  difficulties  have  been  eon-  might  be  able  to  g  ve  the  Liberals  a  hot  enough  time  to  force  a  coal,-  huge  army  of  worker.-  is  to  he  en- 


over  amount  of  U.S.  income  tax 
assessments. 

Other  difficulties  have  been  ron- 


cniinlrr  mav  prove  far-reaching,  '’ontinuing  to  operate  at  capacity  o 

M  11  •  I-  il.s  war-expanded  plant  facilities 

\Va.siiington  the  indications 

and  another  record  year  :n  point  c, 
.slrcngllicn  that  Prc.siflcnt  Rooso-  wartime  nroduction  and  Erossj  rev" 


nected  with  desire  of  the  directors  tion.  and  a.s  far  .as  Ihe  (Tonservallvcs  are  roncerned.  Dial  probably 

to  draw  up  an  equitable  plan,  that  would  be  good  enough.  For  Ihe  more  sincere  among  them  as  apart  hnme.s  and  factories,  with  e\er.v 

would  noi  be  unfair  to  '  variou.s  from  a  few  parlv  oppor  unisis— believe  that  if  Ihev  could  get  represent-  ('Uori  being  made  to  increase  am, al. 

;  classes  of  .security  holders,  under  ation  in  the  eahinei.  then  they  could  force  King  into  more  vigorous  •'Subscript  10ns.  de.spite  the  impact  cf 

■  Su"''in‘com”fT„‘'c-,’‘„‘«r”'’ ■‘i"'''’  ""  J”'"'  '» ""  -ir.'.i™..,  ,s  „n,  .h. 

auai  incomes  in  vaiana.  action  on  the  war.  So  Ihe  move  to  get  an  elect  on,  or  the  threat  of  an  „ped  for  huge  borrowings,  has  an- 

elcction,  is  not  entirely  selfish  politicial  calculation.  It  is  the  urge  to  nounced  liial  Canada  is  now'  spend 
make  Canada  a  harder  hitting  force  in  this  war  than  ever.  ng  on  llie  war  .?S.pn0.ono  a  da\'.  Of 

Now.  waiving  aside  for  the  mo-  +-  - -  -  -  this  $.>.onn,non  is  on  Canadian  ac- 

ment  the  question  as  to  who  the  w  Ar||  |  iir  p  i  flXTHTpn  count  and  ?.t,onn,pnn  daily  is  the  c,- 

leader  would  be.  there  i-s  no  doubt  I  IIKI  /|  W  p  AIcNINl.X  penriilure  on  British  account,  and 

that  a  strong  man  could  st  r  iin  Uyf UuiXll  UXilkl V 111 shortiv  the  S."..fino.onn  for  Brila  11 


pcctntion  is  that  a  smaller  percen¬ 
tage  of  Ihe  lota'  can  b"  expect'd 
from  institutional  and  other  larg'" 
investors  than  the  from  tlii.r 

source  in  the  last  loan,  which  will 
make  it  necc.^saiy  to  obtain  larger 
propoi'lionate  amount.s  from  the 
farmers  and  faclory  workei.e 
In  connection  w'*th  ihi.s  plan  ,a 
huge  army  of  worker.-  is  to  he  en¬ 
rolled  to  canvass  thoroughly  ill 
homes  and  faclorie-.  with  ecerv 


,  r,  •  .  .  another  record  year  in  point  cf  • 

.slrcnglncn  that  Prc.siflcnt  Hoosc-  wartime  production  and  gross  reve- j 
vdf  may  be  callcrl  upon  to  imple-  nucs  will  be  established  this  year.  ■ 
inenl  his  “nr  else’’  threat  mafic  Additions  to  plant  facilities  this 

when  he  proclaimed  tlvit  if  Oin-i'^®''  possible  in- 

,  '  '  ■  ”  creased  production  nclude  rehabili- 


Terms  of  Plan 

The  plan  proposed,  to  lake  care  of 
$0.56  dividend  arrears  on  the  pre- 
ferred  stock,  provides  it  is  under¬ 
stood.  for  pa.\mcnt  of  .$2..53  a  share 


gross  (lid  not  iiass  measures  to  |  tatjon  of  the  10-inch  plate  mi'!,  jtnsh,  issuance  of  new  $2.10  preferred  ®  strmig  man  could  sir  up 

conirol  farm  prices  (and,  presum-  .starting  of  a  new  lOO-ton  open  I  shares  in  place  of  present  $1.7,5  Opposition  at  Ottawa 

ably,  wages)  hefore  October  1st  he  hearUi  furnace  this  summer,  |  shares.  The  new  slock  would  lae  Ts  eXc"rinvulnc  ad 

...  other  nvnaneinn  work  hae  hean  ca  ah  c  at  a  suh.stantial  orcmium  o'm  is  iniiiti.c  m\ iiineraoie.  .as 


leader  would  be.  there  K  no  doubt 


West  Has  Staved  Off  Frost  i  ' ■>f'f'’'’c  October  1st  he  I  ^eartb  furnace  this  summer.  I  ^be  new  slock  would  lae 

n<i»  oiciaeu  v»ii  r  rust  ...  ..  Other  expansion  work  ha.<!  been  callable  at  a  substantial  premium 

Threat  to  All-Time  Record  |  Pkercise  his  prerogative  as^  under  way.  but  progress  has  been  |  over  par  value,  and  in  event  of  call 

-  Grain  Harvest  I  * “boss  man”  of  llic  nation;  that  ,  held  back  by  difficulUes  in  getlingl  the  preferred  stockholders  would 


chinks  in  ;he  armor  beco.iie 


THRESHING  AM  AY  BEHIND 


Special  Correspondcare  :  tllC  extent  ol  veto  I 

Winnipeg.  —  Despite  cool  weather ;  airraly  passed, 
and  frequent  showers,  the  west  hasj,.,..  ,  p,  .  c  ,  • 
made  e.xceptional  progress  with  itS|  LOSt-oi -Living 

harvesting  program.  It  had  'o-i  Program  Involved 
All  o\er  the  prairies  the  farmers | 

have  worked  from  daylight  till  sun- 1  3^be  encounter  he 


Ihe  extent  of  vetoing  legislation  ;  mill  and  other  units;  also,  construe- :  .mo-stly  on  war  work.  Gross  rovenue.s 

airraly  passed.  1  tion  of  a  new  blast  furnace  so  a,s  to!  for  fiscal  year  ending  this  month 

W'hnlA  Cnai  aC  I  I  add  to  output  of  p  g  iron.  These'  wdll  set  a  new  wartime  high,  in  re¬ 


patriotism,  gelling  a  new  leader 
U  necessary. 

That  brings  one  around  to  the 


new  units  may  be  eomplctcd  by  end!  flection  of  the  increased  war  pro-  personnel.  Did  anybody  notice  t bat 


down  in  a  frantic  effort  to  save  their;  Gordon  and  .1.  H.  Go\  iir.  his  effi- : 
record  grain  crop.  Even  with  jf  difficnli  assistant,  and  Ihe 


harvesting  program.  It  had  to.;  Program  Involved  !  el  Ibis  year,  but  actual  time  is  un-  duction. 

All  o\er  the  prairies  the  farmprs|  certain  under  present  conditions.  Not  earnings  available  for  the 

have  worked  from  daylight  till  sun- 1  Tbc  encounter  between  Donald  Wabana  Mine*  -t  60%  !  capital  stock  depend  en  varinu.s 

down  in  a  frantic  effort  to  save  their ;  (lordon  and  .1.  H.  (.oyiic.  his  effi- 1  departments,  includ'ng  the  r.’-  'Vrite  offs,  but  should  be  not  far 
record  grain  crop.  Even  with  the  ,.icni  jf  difficult  assistant,  and  the  centiv  expanded  shipyards,  are  now  from  the  $2.51  a  share  on  Ihe  pro¬ 
as'^  ^^°eT^h^vf  VarV.l  "a"ehVved  '’'stcr  of  Agriculture,  on  this  '  "orking  full-out,  with  exception  only !  forred  earned  in  1941  fiscal  year, 
as  If  they  nave  .ar„eij  acnievci  ,•  .  ,  .  „,.j  -  of  the  Wabana  ore  ni  nes.  Export’  At  the  moment,  bigge.st  change  in 

their  purpose.  ^“bpl.'  nnd  pr  1- , 

ana  have  been  operating  activity  is  the  switchover. 
By  the  end  of  thus  week  mo.st  x  ccs  has  a  bearing  on  the  whole  •  suspended  for  some  time,  due  t.i  ;  which  ha.s  been  under  way  at  Ihe 
Uip  gram  vmII  be  cut  n  the  i  price  control  program.  The  War- '  cargo  ship  shortage,  and  at  present  Fort  William  plant  since  Januarv. 

Except  m  Manitoba  and  in  Ihe  Me- 1  _  _  _  the  iron  ore  mine.s  are  at  onlv  about  ,  tn  nmrinetinn  nf  hnmherc  frnm  m-.x. 


i(.{jr,n.  first  despatch  from  Ollawn?  No 

Net  earnings  available  for  the  r>ne  suggested  Ihe  names  ei  he’  of 
pifal  stock  depend  en  varinu.s  l^bn  Diefenbaker  or  Howard 
-ite  offs,  but  should  be  not  far  I"'’ 

am  the  $2.51  a  share  on  Ihe  pre-  J”''-''  brought  out  all  th,-* 

r-roH  p=rr.eH  in  lOdi  fitnai  tear  "'^1  stodgy  namc.s.  names  wliich  in 


in  this  war  than  ever.  ng  on  Ihe  war  .$S.pn0.ono  a  day.  Of 

- -  -  this  $5.Pnn,non  is  on  Canadian  ar. 

f  ORf  AW  FARNINfi^  pcndilurp^on'Briti.sh^^arrount.  and 

uXlULinii  LixllilllllU J  shortly  the  $.-’.,nnn.onn  for  Bnia  n 
t  t  »mT  nvrw  «  .amt  "iH  he  rai.sed  to  $1,000,000 

AGAIN  EXPAND  ON  increase. 

To  allay  fe.ar.s  among  taxpayer^ 
DIICTUCCC  government  also  is  a.-.suring  the 
lllivUlVU  DUjIIILiUU  f’“b'‘r  ’bat  .saturation  po  nt  in  tax, a 

reached.  The  minirf’.' 
-  -  -  -  ;  of  national  revenue  has  in  fact  in- 

Nel  Available  Equal  lo  SI. .53  a  ’’rcsen.  income  tax 

.  •  .  A,  •  rates  are  the  maximum  for  this  year. 

Share  .\gainsl  .SI.I.I  in  land  probably  next  year. 

Previous  Year  in  announcing  the  new  \’irtor,' 

-  -  !  Koan.  G.  W.  Spinney,  rha  rman  of 

1-0  0  4.  440/'  0.14  like  National  War  Finance  Commit. 

SALES  !>n.!)Sh,h2t 

■  "The  clmllenge  and  the  oppor- 

^On  sales  of  a  ne^v  high  record,  iip  (unity  presented  to  the  Canadia  i 
.$i.6S.)..00i.  or  21.11%.  at  $12,083,824,  ppf,p  p  aj-  (pt,  (jme  in  the  form  of 


Nel  -Available  Equal  lo  SL53  a 
Share  -Against  .?1.I5  in  i 
Previous  A'ear  j 

SALES  ' 


I  Loblaw  Giocetorias  Co.  Limited,  i-'t'- 
I  [lorts  for  fi.eral  year  ended  .Vliv 


fieop  e  at  lh:.<?  time  in  tne  lorm  et 
the  third  victory  loan  may  well 
prove  to  he  a  mailer  of  coii-equen"" 


the  past,  have  had  Ihe  label  of  i.'iOlh.  1042.  net  earning.-  moderately  i,i  the  winning  of  the  war. 
defeat  pasted  on  ;hem  good  and  in  exces-s  of  iho.se  for  preceding  "Canadian  people  have  responded 
plenty.  Will  the  Torie.s  never  fucal  year  at  equivalent  of  $1.5!  a  alacrity  in  the  past  when  th'’ 


SrHat  d?s"riS%r  AlbeVta  hovv  •’'’ices  and  Trade  Hoard  being  j  [^be  iron  ore  mines  are  at  only  about  ;  to  production  of  bombers  from  pixo-  Meighen  is  all' they '  have."  "'’now 


berta  is  so  backward  that  vrtual.yi  non.-ii  iiu  juopicni.iy  .k  i  cfit  mk  li  I  increase  in  gro.ss  revenues  net''  delivery  eany  next  (on.scrvalives  are  already  up 

nothing  has  been  done.  Tiie  west  j  a  hoard  as  a  necessity  in  war-!inpn_i„  nmhahlv  will  romnare’ fav  '  ^  -  'beir  old  tricks.  They  look  nv 

has  consequently,  a  great  deal  -of ,  i|,ue.  Now  not  onlv  is  .Mr.  (inr- '  ourablv  wTth  ^ he  $  1^  a^  Production  of  rolling  stock  for  the  defeated  candidates,  and  t 

fall  work-  ahead  of  it- and  little  t:u"- I  .  ..  me  ,.  i  .i-  a  snai  t  le  railways,  chief  peacetime  activity  nf  m  aclee'  the  h''.<:t  of  them  ? 

plus  labour  for  its  fa^  httle  su.  |  about  ;  Ported  on  common  for  1941.  j  comoanv.  has  been  limited  th-  Ina  af  ma  a  'a 

That  the  wheat  crop  and  in  fact  ihe  doughtiest  of  idl  the  warriors 


need  was  pointed  out. 

Need  Is  Increased 
"That  need  now  is  incre.osed  lo 


rays,  chief  peacetime  activity  nf  to  selew  the  he.st  of  them. 


learn?  Just  this  week  an  old  Tory  .-hare  on  combined  ".\"  and  "B  ”  u^pfj  ^vas  priinted  out. 
said  to  Ihe  writer;  "1  suppose  -stocks  outstanding  as  compared  wuh  , 

Meighen  is  all  they  have."  ,No,v  |  $1.43  a  share.  Increased 

there  is  no  riouht  -Meighen  is  tn.-'  Improvement  in  not  earnings  "That  need  now  is  incre.osed  lo 
most  brill  ant  man  the"  party  has.  dur  ng  year  under  review  was  the  degree  that  every  thought, 
but  he  loo  lias  the  defeat  label,  achieved  despite  unusual  operating  every  effort  and  every  penny  mu  i 
a.s  has  Murdo  .Maepherson,  I'lv  j  difficulties  during  period  ma  nly  he  devoted  to  rnsur  ng  the  sucrejvs 
Conservatives  are  already  up  to  arising  from  war  restrict  ions.  These  of  the  fo"lhcoming  loan" 
their  old  tricks.  They  look  over  i  difficult  es  arc  lef'coled  in  operat- ,  Tlie  .xT.'C.OfiO.OOn  ohjeelive  is  die 
the  defeated  candidates,  and  trv  uig  results  for  first  quarter  of  cur-’  ’ighest  of  any  of  the  five  loan 
lo  sclew  the  he.st  of  them.  ,N’o  rent  year,  d  rectors'  report  pointing  since  Ihe  v  ar  organ 


a.s  has  Murdo  -Maepherson,  I'lv 
Conservatives  are  already  up  to 


Heavy  Deduetiorn  Permitted 


Ihe  company,  has  been  limited  Ih"  one  thinks  of  the  up  and  coming  out  that,  a  though  sales  in  tha: 
last  few  years  due  lo  need  of  sleei  Conservatives  who  realiv  are  th?  .  period  were  moderately  ahead  of 


the  harvest  as  a  whole  is  a  reco'-d  '  in  Die  government  camp,  but,  in  I  view  of  the  fact  that  mo.st  a  1  j  for  other  purpo.-es,  but  this  pa.-l  ones  who  will  put  over  the  Con- 
one  has  been  further  attested  hy  th-' ,  ,.|,.,,„„j„ning  Ihe  ciuse  of  the  ! e.xnans'on  has  been  forjvear  a  substantial  amount  of  rail-  servaiive  party  if  anyone  will, 
government  figures  and  Ihe  annu.il '  ,  ,  ,  •  .  i  I"®’’  PU’'Pos<’s,  fhe  company  is  per-  way  equipment  has  been  produced,  ❖  s. 

rompilation  of  the  Winnipeg  Free'  ho  caters  lo  jtisl  alioiil  the  mitted  to  make  generous  deductmns'  to  help  Ihe  railroads  meet  the  pres-  Mr.  Meighen  did  a  clever  thing 


summary.  ■''H'uugesI  iiolitical  force  in  the  ■  for  deprec  ation,  which  in  turn  le.s- 1  enl  expanded  demand  on  their  facili- 


publlshed  a  week  after  Ihe  Dom  nion  coiinirv. 

Bureau  of  Statist  cs  final  figures  dispulr 

places  the  western  wheat  erop  nl,  |  . 

547,444,000  bushels.  The  previous  j '•  "huld  appear  that  rconomicallv 
l.srge.sf  wheat  crop  --  that  of  100'!.  |  Ihe  weight  of  argiimenl  is  on  Ihe 
was  ,544,598.000  bushels,  hut  the  la:-  j  side  of  the  Minister  nf  .\grieul;iire. 

ter  crop  in  coarse  gra'ns  says  that  a.s  ealtle  produetion 

romparah  e  at  a  1  to  th  s  seasons  .  •  ' 


bumper  harvest. 


is  malter  of 


The  last  figures  nf  the  Dominion  i  months  there  shoiilfl  he  less  habvj  X  iMt;  xjii 

Bureau  of  Slatisli-s.  however.  |  markeled  while  animals  are'  -■• 

placed  the  western  wheat  crop  ,587.-1  .  :,i  lu  ,  r  _ _  - 

000.000  bushel.s,  or  40.000.000  bushels!  I't  malurilv  wilh  the  .siijipiy  of.  ALTHOUGH  Canada  is  next  door 


sens  impact  of  new  tax  rate.s.  Initios.  Further  allotments  of  steel  for 
(Continued  on  page  11)  1  (Continued  on  page  11) 

Crude  Oil  Problems 
Pipe  Line  Argument 


when  he  invited  people  of  all  poli- 
(Tal  faiths  to  lai;e  par:  in  th.s 
Winnipeg  convention.  This  is 
much  -smarter  than  the  exclusive 
little  Port  Hope  affair,  which 


out  that,  a  though  sales  in  tha:  The  fir.si  w,as  for  $200.noo,ori'i. 

period  were  moderately  ahead  of  Ihe  second  for  S'tnn.nnn.noo;  th" 
those  for  same  quarter  of  last  year.!  third  and  fourth  —  first  aiTl  second 
net  operating  results  were  somewhat  victory  loans  --  for  $600,000,000.  ,a'l 
lower.  have  been  considerably  ovei-fu- 

Report  for  pa.«t  year  shows  nel  scr.bed. 
income  before  taxes,  income  and  Other  l-oans  Oversubscribed 
excess  profits,  up  $123,470  at  $2,091.-  ^.3^  floated  ■ 


!  299.  After  taxes  nel  earnings  ava  i- 
'  able  on  both  cla.sses  of  cap  lal  stock 
were  $72,0’17  Itigher  at  $1,270,840. 


.lanuary,  1040,  and  rash  s.f' 
amounted  to  S.!21. 276. 8.50  with  .a  1 
additional  .$50,000,000  in  ronversior. 


sounded  like  a  C.I.O.  convention  '  D. rectors  set  aside  from  .surplus  „-,ami  jng  issues 
before  they  were  through,  and  earnings  for  year  the  sum  of  $20'.),-  second  was 


relatively  little  crude  'ny  lonker. 


which  was  characterized  by  the 
appalling  number  of  nonenti!  es 
who  attended. 

It  is  a  clever  thing  lo  ;nv,t? 
everybody,  because  you  are  urg¬ 
ing  everybody  regardie.ss  of  paily 
lo  gel  in  and  help  the  war  along. 


000  for  contingency  reserve  wliich 
was  thereby  increased  to  $400,000. 


'I'he  second  was  in  September  tli 
.same  year,  with  cash  .sub.scriplion- 
of  $:i2t. 248,300  and  conversions 


more  than  the  Free  Press  compiia-  cltciit>  foods  nirrcnlly  availahle.  uip  bigge.st  oil  producing  country'  other  than  that  carried  to  Portland'  This -sincere  appeal  from  Meigh"n 

lion.  The  latter  returns  however.  That,  he  sulmtils,  would  mean  i  in  the  world,  oil  shortage  is  and  is  |  and  piped  to  Montreal.  Railroad!  will  doub  le-ss  have  il.s  effect,  and 

took  into  account  the  frost  damage  nKn-p  beef  even  if  the  people  bad!  likely  to  contmue  for  -some  time  j  lank  ears  from  Ihe  United  Slates!  quite  a  few  (Ttsgruntleri  Libcal.- 

in  the  west,  and  also  the  fact  that  vimi-i  in  the  meaniime  fduntry’s  major  prob- ,  have  had  to  be  relied  upon  exien-  of  mildiv  Con.sorvalive  pursuasir.'i 

the  threshing  figures  apneared  to;  "  snoii  tn  me  nie.tniimc.  Ann  I  I 


in  the  west,  and  also  the  fact  that  ,  1  ,  •  .1  41  one  of 

the  threshing  figures  apneared  m  i  !'•  «o  short  tn  Ihe  meantime.  A.„M 
.show  a  more  extensve  leaf  rust  j  of  course  Ihe  farmers  would  gel  j  , 

damage  than  earlier  .summaries  re-  a  Itig.ger  profit.  To  the  confidiry  ,  Canada 

Vealed.  1  \I|._  ('.nnlon  :u*"Mes  Hint  lliere  H  nn  ficiiltv 


' . "  M-  '.1  "'‘I  The  bottleneck  keeping  oil  out  of  tSupplies  Are  Ample 

‘  1C  con  i.iix  Canada  is  the  transportation  dif- ,  -pbe  situation  a.s  it  has  affected 

.Mr.  (lordon  argues  that  there  is  no  ficulty.  Before  the  war.  most  all  of  ,  (be  United  Stales,  and  indirecllv 
real  shortage  of  beef.  Iltaf  flicrr  Canada’.s  crude  oil,  and  that  used  ;  Canada,  is  discussed  in  the  current 
would  be  sufficient  .supplirs  fo  Stales  also,  w^as  trans- |  of  ,he  New  York  Trust  Co. 

'  '  ported  by  the  relatively  cheap  and  j  index. 


One  fact  is  indicated  in  all  of  the  '  ,  „  r  1  r  41  4  41 

crop  summaries.  In  a  wet  year.  '’‘’■■’I  <'f  boef.  Iltaf  flier 

such  as  1942  has  been,  the  no-mal’y  would  be  sufficient  .supplies  fi 
dry  areas,  'ike  the  southern  prairie;,  (neei  demands  if  cattle  were  mar 


will  doub  le-ss  have  il.s  effect,  and 
quite  a  few  (Ttsgruntleri  Libe’’al.s 
of  mildly  Con.sorvalive  pursuasir.'i 
will  b?  there  in  spir  t  even  if  they 
dare  not  attend  in  flesh. 

The  committee  that  meets  m 
Ol  aw  a  this  w  eek  k  a  good  on.", 
even  if  their  interests  will  be  at 
variance.  Hon,  R.  B.  Hanson  will 
he  there.  He  was  not  enthu.ed 


i  Balance  sheet  revea’s  a  slight  'u'.- 

'prov.mentin  already  impres-sive  net  '’“j-hp  'ficsi  Victory  Loan,  in  Jui" 
[working  capital  posit  on  to  $3.'t87.- ,  year,  resulted  in  ea.sh  sales  'f 
559  from  $.'1,415.82;)  at  end  of  UI 'd- !  ij;f  ■;(( ^nd  conversion.s  of 
'll  fiscal  period,  ('urrent  assets 

I  erea.sed  by  o\cr  $200,000  to  $6.01,.-  second  Viclotw-  i-nan  la  1 

.577  and  current  liabilities  are  uP.Fpbruarv  brought  the  Government 


$'.30,000  at  .$2..560.01,$ 


$1,000,000,000. 


comenient  method  of  tanker  move- 


rSl'^and^brniTratcs^are  iTdrw'rs'ted  I  if  j  ^^nt.  The  oil  fields  in  ihe  United  !pu^!‘'as''in.^ispensabTe‘ as  ammuni- '  '’s'ablish  ng  any  platform  wlme 

n,.r  Af  it  such  L  h-annems  in  regions  I 'b<’  o'vnrrs  were  not  holding  j  as  1  as  th^^^^^  i„  niodern  warfare,  are  ample,  ,]'b[/]bp  ^How^^ 

hi"hrr  prices  later  oif  Ihev  l.aller  ate  far  removed  from  Ihe  '  fo  meet  both  militorv  and  Indus-  pP  the  war  i..cir.  Howevci.  ^ 

ti,,nri  pi  ires  on.  me,  ,iiii  .  mdu-str  at  areas,  though  «?ccs-  |  (,.iai  reouirements"  savs  the  Index  ’  summer  he  consented  lo  go  to  1 

1!  IS  said,  are  even  aggravating  the  j  si.bip  (0  .shipping  ports,  and  the  most  I  ''Yet,  today,  almost  unmanageable  Winnipeg,  and  now  with  the  whem. 

current  shortage  b\  buying  light  ]  convenient  as  well  as  inexpensive  qya.n’(,j(ip,  'of  oil  have  accumulated!  "'nishi  nf  the  parly  behind  th'  | 

callic  off  Ihe  market  to  feed  them  !  nieaiis  of  transport  was  use  cf  ^t  some  refineries  and  storage  proposed  convention,  i  i.s  bkc..i  i 


r'ch  and  the  nitrates  are  not  washed 

cut  of  it.  such  as  happens  :n  regions  1  ■  .  -  -  ]  *0--,.;,.-  f,-  removed  from  the'  1” . ..k; . J  .— -r--  , 

Where  there  is  abundant  rainfa'l.  |  higher  prices  later  on;  they  | 

Contnbut.or..  to  War  Effort  1  1!  is  said,  are  even  aggravating  the  j  si.bte  to  .shipping  ports,  and  the  most  !  ..Ye(,  mdav.  almost  unmanageable 

The  great  crop  on  the  prairie.s :  ciirrcnl  shortage  liv  buying  light  ]  convenient  as  well  as  inexpensive  qya.n’(,j(ip,  'of  oil  have  accumulated  t 


"The  nation's  supplies  of  petro¬ 
leum.  as  indispensable  as  ammuni¬ 
tion  in  modern  warfare,  are  ample 


about  taking  any  definite  s'and  !  operating  today  under  cond  tion 


lion,  a'though  not  quite  so  strong  .«S4.3.127.9nn  and  conver- 

as  on  previous  balance  sheet,  f '-!  sinns  of  $1.5.3.5.39.000. 

mains  'mpressive  wilh  cash  on  hand  '  _ .  .  . 

amounting  to  $691,74.5  and  govern-  « 

ment  bonds  to  the  value  nf  St  271. .52;’.  nAUirn  CA|]|Jl|yrC 
Diffirull  War  Coiidif ions  lUffElIl  LlAlVninijU 

toj;  yp  j|^  g  months 


more  d  fficult  and  r.nmplex  than 
ever  before.  These  rnndd’ons  are 
a  result  of  the  war.  and  since  evey 
other  cons  deration  i.<;  now  subor¬ 
dinate  In  Ihe  war  effort  they  Wii:  I 
not  lessen  in  the  eff"?!  on  yoi:r 


Results  to  Date  Inflirale  Earn¬ 
ings  .Around  .SL05  a  Share 
for  Full  A’ear 


centers  while  rationing  is  necessary 


this  year  however,  will  be  appraised  nff  ,hp  I^p,  fpp,j  ,1,P,„  I  means  of  transport  was  use  O'f  ,f  go^^p  (-pfineries  and  storage  proposed  convention,  i  i.s  like;; 

not  so  much  for  its  magnitude  in  |  Inkers.  I  centers  while  rationing  is  necessary  be  will  throw^  himself  into  tin 

terms  of  millions  of  bushels  as  it'  ^  Pipe  lines  in  recent  years  have!  in  other  areas  because  of  a  dearth!  "'dh  gome  enthusiasm. 

V-H  for  thf' contributjon  it  makes  I  American  Quota  became  an  important  supplement  i  of  oil.  This  anomalous  cond  tion  is  j  ^  newcorner  to  such  (-omm  t*-u 

^•o  the  vA-ar  effort.  There  is  an  abun- t  -  f 'onf  inne  Pnint  tanker  transport,  and  in  some  j  the  direct  result  of  interference!  Aitnur  Ros. 

dance  of  gra  n  hay  and  water  t.v,--  Lonicniious  I  oini  railroad  tank  car.s  have  been  With  and,  in  .some  instance.^,  the'  Souris.  He  is  the  only  Conservn 

year,  but  much  of  the  wheat  is  lovv  'I'hns  the  nr;;umcnls  looking  In  used  though  rail  transport  is  more  in*terrupt'ion  of  the  norma!  flow  of'  Ottawa  from  *lanioha 

grade  and  should  he  f?d  'o  s'ouk  |h  rosily  for  long  dislance.s.  In  the  I  oil  by  the  war  "  ,  -No  aspirant  for  office  himself  n. 

Never  before  has  the  v-esl  been  iP|  r  .  .  n  1  r  m  United  Stales  alone  there  are  135.000  j  Discussing  the  various  means  of  i utterly  sincere,  a  hard  v\nr.\ri 


Never  before  has  the  west  been  in 


he  will  throw  himself  into  tliis 
wilh  gome  enthusiasm. 

A  newcomer  to  such  comm  f'? 
work  is  Col.  Jamc.s  Arthur  Ro.'.:, 
Souris.  He  i.s  Ihe  only  Conservn- 
live  at  Ottawa  from  Mani'oba. 
-No  aspirant  for  office  himself. 


bus.ness,  hut  will  merense,  until  1,1",  c-ontiiuied  wide  expansi'^.n 

conclusion  of  the  eonfjict.  W  e  are  „  earnings  of  Mon'- 

,rac  ng  these  trying  ann  altered  con- ■  c'onsol  i- 

jditions  and  are  planning  according- ,  ^.^..^pni 

.  .  ,  vear  were  aanroximatelv  .$2.50P, 

"It  IS  not  w.th,n  ®n.vones  pow'd',^^^®-- 

o  predict  wh.at  the  immed  ate  fu-  ^  according  to  an 

ture  holds  for  your  eomp.an,v  Ihe  P  (Statement  is.sued  folio'.v.pg 

company  s  sound  plan  of  expans  on  meeting  of  dirertor.s  th  s 


a  position  lo  supply  the  insistent  d?- j  seem  tn  favour  the  .stand  of  Mr.  ,  pjp^  proportion- i  oil  fransporl.  the  Index  savs:  -  !  ®"^  represents  the  voice  of  l,ie 

mand  for  an.mal  products  as  it  has  1  (iardi  ncr  if  it  were  not  for  Ihe  '  ately,  tanker  movement  Itos  far  j  "Oil  ran  be  transported  over  long;  farm.  But  one  thing  they  wi'i 
this  year.  A  year  ago  many  thou-  si(fT<rr,..;ljon  that  the  sacrifices  ask-  I  outranked  all  other  mean.s  of  trans-  distances  most  eheapiv  bv  lank  ship,  i  f'ud  the  •'tn  able  Art  he  ;s 
sands  of  farmer-s  on  the  P>’®'ri«  ,  ^  ^  ^  and  for  that  reason  the  Eastern!  no  par  y  hack.  H  s  -selertion  is  a 

AA  ould  have  liked  to  produce  more  ‘  .  *  '  '  The  .submarine  sinking  of  tankers  Seaboard  reccix'ed  most  nf  its  oil’  wise  one. 

cattV.  bogs  and  poultry  than  thf\A  lo  insiiic  a  Inigci  fuluir  meat  sup- ^  along  the  Coast,  and  necessity  of  before  the  \Aar  by  tanker.  Over-.  *•*  ^ 

were  rais  ng.  hut  few  of  them^  hadj  p|y  will  be  in  v.ain  because  of  Ibr  |  transfer  of  many  tankers  to  Irens-  land,  the  pipe  iine  offer.'^  the!  general  (^ffect  of  the  pin.c- 

S'jffic’ent  feed  for  the  purpose.  *  nday  i  quo'.a.  In  oilier  words!  oceanic  work  ha.s  thus  created  a  cheapest  method  of  moving  oil.  the;  pcctive  ronvenlion  will  be  good, 

virtually  every  farm  has  an  ®°un-  .  ^  problem  in  oil  movement,  rosi  amounting  lo  several  times  that!  f'or  the  Lihcral.s  now  know  I  iai 

dance  of  feed,  and  va-sily  creator  'nslr.id  of  the  in.ilm  ed  ( .idle  bem..  j  Canada  has  come  I o  rely  to  in- '  by  tanker  vessel.  Again  only  rough- i  'f  the  Tories  get  a  good  leadti  . 


.s'.iggc.slion  Ibal  the  sticrificcs  ask-  I  outranked  all  other  means  of  trans-  ;  distances  most  cheaply  by  lank  ship,  i 
."d  of  C.pniidi.pn  consiimers  in  order  i  .  and  for  that  reason  the  Eastern: 


this  year.  A  year  ago  many  Ihoii- 
sandr,  of  farmers  on  the  prairies 
would  have  liked  to  produce  more 


S'jffic’ent  feed  for  the  purpose.  'I'odny 
virtually  every  farm  has  an  abun¬ 
dance  of  feed,  and  va-sily  greater 


.achievements  may  be  expected  in  lurned  into  licef  for  (.an.idiiin  and]  oceas'.ng  extent  on  lank  cars  and  ]y,  railroa.i  lank  cars  haul  oil  at  a 
the  west  next  year.  British  consumers  lliey  will  even- 1  on  increased  pipeline  use.  One  of:  '  (Continued  on  page  12) 

For  example  there  is  nothing  t'l  American  ili«  most  important  pipelines  de- ! 

prevent,  the  pigs  and  poultn  output  ,  ...  .  .  i  .  a  ,  velopmenU  is  the  new  Tne  from  - . . 

on  the  prairies  being  doubled  :n  lu.n  kcis  to  supply  Amci  lean  labli s  (hp  Maine  Coast  to  Montreal,  which  I  1  — — 

1943.  Cattle,  on  the  olher  hand,  can  lo  ibe  profit  of  the  Canadian  farm-  bas  saved  tanker  mileage  up  to  the  I  — 

only  he  increased  slowly  one  ca'f  (,|.  while  Canadian  cilizens  go  mouth  of  Ihe  SI.  Lawrence  and  on  | 

a  year  —  but  two  litters  annually  of  (Pp  jpi.  Ihe  1.000  mile  journey  from  the; 

seven  pigs  ap  ere  is  normal,  while  ‘  ,  '  ,  I  see  to  Montreal.  More  might  he  _ 

hens  can  be  multipl  ed  by  twenty  ip  'f'  have  been  taxed  to  pay  "  |  as  Canada  has  crude  oil  re-  IN  VI 

a  year.  As  long  as  Canada  hao  the  bonus  lo  Ihe  owners  of  such  callic  j  sources  of  its  own  in  Alberta,  but  Infn  *  v  * 

equTnient  to  ship  dried  egg';.  Brit-  ;,5i  |,P  t,||.|,p,|  j((|o  Pppf  foe  (h,.  the  long  pipeline  necess-ary  to  reach 

am  it  appears,  will  take  all  J'he  r.y.i  |,p,.  -,-,,p  ^j,  ,,p  the  East  cannot  be  built  right  now  SEC 

get.  In  the  west  however,  poult  y  ,11  1  1  m  <•  i-  •  because  of  shortage  of  .steel.  The  . 


The  general  effect  of  the  prn.c- 
pective  convention  will  be  good. 
For  the  Liberals  now  know  I'lai 
if  the  Tories  get  a  gonrl  lender. 
Ihe  days  of  complacency,  if  net 
(Continued  on  page  12i 


I  has  been  slopped  of  necessity,  until 

’after  the  war.  Your  i '''' ppipite  a  materi.al  inere.ase  m 

however.  ,s  g.v  ng  great  thought  ty  fl  expense.?,  a  further 

ail  the  many  problems  whih  1  Ihe  tax  bill  and  a  d"pr- 

!  confront  „  and  will  give  con.o.an  P  .vrile-off  about  $l,noo,nr,o 

.cmrsidoration  to  the  posihon  1  earnings  for  th?  8- 

which  .vour  company  f'ld  f  ^  jain  of 

y fsef  in,  IP  order  to  m-et  po.sl-war  ’^•^on.nno,  Th  s  represented 

'  ^  f  r  .  an  improvement  of  about  .5  cents  a 

,  "The  ,snms  of  .vour  company  P  applicable  to  outsta:vl 

he  f  r.st  .3  nronths  of  Ihe  curronf  company  and 

fiscal  year  .show  a  sm.all  I  stale  the  resul's  for  f't'l 

over  a  yea.r  ago  with  net  ooerat  "K  ,  ,  ^.p^,.  something  like  .sani" 

!  resu  ts  as  w  a.s  to  bo  expected,  some-  ,  improvement.  Th's 

'What  lower^  ^  1  would  sugge.sl  a  ga  n  of  around  7 

cents  a  share  in  nel  earnings  for 
NEW  .SVNTIIKTK'  Rl  BBER  35  compared  w  ith  last  year 

PLANT  FOR  .SE.\(;RAMS!  p'or  ye.ar  1941,  Montreal  Pow'v 
—  reported  not  earnings  after  ali 

New-  York  -  Plans  have  h'rn  ebarges  equal  to  $1.88  a  share  o.i 
completed  for  construction  of  a  new  outstanding  stork.  Hence  ind  oafod 
plant  in  this  country  hy  Jn.;cph  K.  :  cxn.ansion  in  earning.?,  based  on  re- 
.8eagrnm  K-  .‘■tons.  R  ported  cn.?t  'f|,?Lilts  for  first  8  months,  for  eurre.if 
the  plant  is  in  the  neighbourhood  of .  year  points  to  final  net  fqe  th? 
$4  000  0(10,  I  porind  enuivalent  to  around  $195  a 

Projreted  new  jilant  will  dev  e'op  ^  share.  Rest  leeent  y  ear  fpf  n-’* 
a  proress  for  mak  ng  butylene  glycol  'earn  ngs  was  in  1939  when  net  equal- 
from  grain.  This  process  is  plan- ,  jpd  $2.02  a  share. 

ned  lo  he  a  shorter  'Ut  with  a  higii-  i  .\rrording  to  offirial  state.ment  op- 
er  yield  ip  obta'n  ng  butadiene,  used  ■  erat  ons  of  the  Beauharnois  enm- 
in  making  synthetic  rubber,  .hanipany  are  on  a  very  satisfactory 
is  Ihe  method  o'  making  it  from ;  basis,  that  rompany’.s  earnings  now 
a'eohol,  Plant  would  have  a  cana- j  being  sufficient  tn  f  nance  its  o.vn 
e  ty  nf  5.000  bushel  nf  grain  a  dayjraniial  expend'lure  program  w'h- 
and  an  output  of  2(i,000  tons  of  bu- :  out  assistance  from  .Montreal  Light, 
tadiene  a  year.  jHeat  &  Power  Copso’idated. 


get.  In  the  west  however.  poult“y 
production  is  limited  only  by  th? 
housing  accommodat  on  available. 


Iv  cIcniTd  .and  .Mr.  (iardincr's 


steel  that  would  be  used  on  such  a 


|)o.silion  would  be  much  slrrngth-  pipeline  could  build  scores  of  ad- 


For  the  remn'ndc  of  Ihe  fall  s"  !-  p|,p,|  jf  j,p  would  favour  a  repeal  |  ditional  tankers. 


.son  however,  the  we.sl's  eh  ef  d  s-  j  Tank  cars  have  been  another  im- 

traction  will  bo  ncca^joncd  by  ino  .  .  ,  .  .  i-  i  porlanl  rcL-ance  of  Canada  in  the 

shortage  of  labour  The  situation  "uii'n  about  4.j,()0()  (.anadian  cal-  pn^ei-gpncy,  but  tank.s  cars  available  , 
in  this  respect  varies  considerably  lb'  arc  marketed  in  _  the  United  are  relatively  few  as  welt  as  being 
(Continued  on  page  11)  Slates.  That  would  go  far  lo  re-  a  costly  moans  of  transport.  The 


Index  on  Back  Pafte 


I  Stales.  That  would  go  far  lo  re-  a  costly  moans  of  transport.  Tho 
!  move  Ihe  objections  of  the  f^ana-  *®®’^  ^®'’  •shortage,  and  railroad 
.4.1  II  congestion  m  Ihe  United  Stale.?,  has 

diaii  consumer.  But  where  would  |  candaa’s  problem  difficult. 

ij  (Continued  on  page  11)  {  At  the  moment.  Canada  is  getting  i 
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A  VAST  ARMY  OF  DEPOSITORS 
Serving  Our  Country 


Our  customers  hive  more  thin  a 
million  deposit  accounts,  through 
T^hich  they  use  the  Bank  for  pro¬ 
tecting  their  savings  and  commercial 
funds,  paying  their  obligations  and 
generally  financing  their  business. 
Thus  the  Bank  serves  a  great  army 


of  citizens  vho  in  turn  are  serving' 
Canada  in  a  multitude  of  peace-time 
and  war-time  activities. 

The  influence  on  the  country’s  des¬ 
tiny  of  this  army  of  thrifty  citizens  is 
beyond  estimation.  The  Bank  is  proud 
to  serve  and  co-opetate  with  them. 


AUGUST  EARNINGS 
OF  ABITIBI  SHOW 
A  SHARP  DECLINE 

Nearly  $300,000  Lower  Than 
for  Same  Month  Last  Year 
at  $575,345 


DROP  IN  SHIPMENTS 


BANK  OF  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome” 

Modern,  Experienced  Banking  Ser,'ice ...the  OuUomi  0/114  1 


Successful  Oherasion 
_ MM 


Toronto.  —  G.  T.  Clarkson,  re¬ 
ceiver  and  manager  of  Abitibi  Power 
&  I’aper  Company,  Limited,  rCpoito 
earn  ng.s  for  the  month  of  August, 
1942,  prior  to  audit,  charges  lor  do 
prcciation  and  bond  interest  n1 
?239.498  (includes  interest  on  over¬ 
due  and  unpaid  intcresi  1  and  income 
and  excess  profits  taxes,  amount'ng 
to  ■?375,345  as  compared  —  on  a 
similar  basis  —  with  $866,139  in  Aug¬ 
ust,  1941.  and  $307,744.83  in  July, 
1912. 

Inc'uded  in  the  above  earningj  tor 
August,  1942  w^ls  $124,443  received 
as  premium  upon  United  States  ex¬ 
change.  Bond  interest  of  $239,498 
for  such  month  is  exclusive  of  the 
i  premium  which  would  require  to 
'  have  been  prov  ded  to  permit  pay- 
,  ment  of  such  interest  to  be  made  in 


C.P.R.  Weekly  Cross 

Higher  By  21.6  Per  Cent 

Canadian  Pacific  Railway  Co-  re¬ 
ports  an  increase  of  $952,000  or 
21.64f.,  in  gross  earnings-  for  the 
weekly  period  ended  September 
14th,  as  compared  with  correspom- 
ing  period  of  last  year.  Earnings 
for  period  under  review  amount-’d 
to  $3,330,000  as  against  $4,398,000 
for  the  corresponding  week  of  1941. 

Cumulative  gross  earnmg.s  to  date 
since  the  beginn  ng  of  the  year 
totalled  $174,818,000.  an  increase  of 
$26,964,000.  or  21.6%  over  the  ag 
gregafe  for  same  period  of  last 
year  of  $147,854,000. 
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]  September 

1941.  Comparson  of 

monthly  earnings  before 

deprecia- 

'ton.  bond 

interest  and  taxes,  since 

beg  nning 

of  1939  follows 

— 

1942 

1541 

‘  S 

$ 

Lecember 

. . . 

1.059,356 

Noiember 

,  ,  ,  ,  ,  . . 

1.111,431 

October  . 

,  .  .  ,  . 

1.14S.941 

September 

. 

1.0S7.252 

.\ugast  . 

,  .  .  575.341 

883.1.30 

Julv  .  .  . 

.  .  .  .  .507.745 

775,152 

June  .  .  . 

.  .  .  .  .557,920 

718,109 

Mav  .  .  . 

,  .  .  .  569.749 

75'2,3j3 

April  .  . 

.  .  .  6  49., 565 

695,729 

March  .  . 

.  .  .  .  340.56'' 

687.529 

February 

.  .  .  803.988 

.517,915 

January  . 

.  .  .  .  1  023.703 

476,903 

5.328..577 

9,900.411 

1940 

1939 

S 

$ 

Decembe;- 

-  .  -  517.263 

3S7.-I.':3 

No'.em'oer 

.  .  .  6.30,584 

596.952 

October  . 

.  .  .  702.460 

554,827 

September 

.  .  .  731,764 

463.529 

August  .  . 

.  .  .  802,325 

215,389 

July  .  .  . 

.  ,  .  941.390 

191,633 

.tune  .  .  . 

.  .  .  SS5  852 

199..3.'J0 

.Mav  .  .  . 

.  .  .  817.457 

•237.830 

April  .  .  . 

.  .  .  .525,116 

175.446 

March  .  . 

.  .  .  .583.1.52 

1.50,400 

February  . 

.  .  .  389,594 

125.556 

January  . 

.  ,  .  -447.776 

162.207 

7,804.732 

3,450,595 

IMPROVEMENT  FOR 
NORTH.  B.C.  POWER 


Expansion  Shown  In  Number  of 
Customers,  Output  and 
Gross  Income 

Vancouver.  —  Business  conditio.n 
in  the  area  served  by  Northern 
British  Columbia  Power  Company. 
Limited,  Pr  nee  Rupert  and  vicinity, 
have  steadily  improved  during  the 
past  year,  according  to  recently  pub¬ 
lished  annual  report  of  Power  Cor¬ 
poration,  tile  controlling  company- 
Customers  increased  by  209:  gross 
earnings  were  13%  higher  and  kilo¬ 
watt  hour  output  to  customers  in¬ 
creased  23%. 

Having  a  modern  hydro-electric 
plant  at  Falls  River,  designed  for 
automatic  operation,  capable  of  de- 
ve'opiiig  32,(100  h.p..  with  an  instalL'd 
capacity  of  6.000  h.p..  th's  company 
serves  the  Prince  Rupert  area.  An¬ 
other  plant  serves  Stewart. 

In  addition  to  the  6  (XX)  h.p.  plant 
serving  Prinre  Rupert,  completed  in 
December,  19.30,  the  company  Has 
another  1.6hO  h.p.  plant  about  five 
miles  from  the  city. 

Power  reaches  the  c'ty  by  means 
of  a  45-mile  transmission  line  carry¬ 
ing  66.000  voits.  The  company  suo- 
pl'Cs  power  to  most  of  the  war  in¬ 
dustries  in  the  area. 


LABOUR  SHORTAGE 
HITS  COLLERIES 


GARDINER  AND 
GORDON  FIGHT 
ON  MEAT  PLAN 


Price  Coni  roller  and  Minister 
of  Agriculture  Clash  on 
Cattle  Program 

PRINCIPLES  INVOLVED 


/o 


Special  Correapandence  j 

Ottawa.  —  If  it  were  only  a  ques-  I 
tion  whether  Canad  ans  were  to  be  | 
given  a  moderaie  supp'y  of  beefi 
now  or  whether  they  should  be  pre- 1 
pared  to  ration  themselves  —  if  the  i 
government  does  not  do  so  —  so  | 
that  later  on  there  will  be  a  'argerj 
supply  of  meat  for  bolli  this  country! 
and  Britain,  it  would  seem  that  thej 
advantage  in  the  controversy  which] 
has  arisen  between  Price  Controlicrj 
Gordon  and  the  Minister  of  Agri- ; 
culture  1  cs  with  Mr.  Gardiner.  Thei 
fact  that  it  is  a  matter  of  years  i 
rather  tlian  months  for  the  produc- ; 
lion  of  a  larger  supply  of  catt’e  and! 
that  baby  beef  is  not  as  heavy  asl 
mature  beef  —  and  that  there  is  | 
plenty  of  feed  —  strengthens  thCj 
Minister’s  posit’on.  But  is  there 
assurance  that  the  mature  beef, 
when  available,  will  not  go  to  con¬ 
sumers  in  the  United  Slates  rather 
than  in  Canada  or  Britain;  and  that 
farmers  will  not  benefit  wlii'e  our 
citizens  go  short  or  pay  liiglier  taxes 
to  provide  bonus  prices?  Answers 
to  tliese  questions  might  help  the 
public  in  reach  ng  a  decision  as  to 
the  merits  of  the  opposed  conten¬ 
tions. 

Mr.  Gordon  wants  the  farmers  to 
follow  their  usual  practice  of  mar¬ 
keting  their  beef  cattle  as  soon  as 
they  become  fit  for  slaughter,  there¬ 
by  reducing  any  shortage  to  a  mini¬ 
mum.  Mr.  (Sardiner  takes  the  view 
that  there  are  just  so  many  cattle  m 
the  country  available  for  .slaughter 
m  the  next  six  months  and  if  th".'- 
be  held  off  the  market  until  they 
gain  further  eight  they  will  pro¬ 
vide  that  much  more  beef  in  tlio 
long  run  although  it  mean.?  a  scar¬ 
city  now.  So  Mr.  Gardiner  thinks 
farmers  should  be  encouraged  to  us 


Complete  Engineering,  Plant  and  Erection 
Facilities  are  maintained  across  Canada  to 
produce  practically  every  tj-pe  of  steel 
structure  and  equipment. 


DOMINION  BRIDGE  COMPANY 

LIMITED 

HEAD  OFFICE...  LACHINE  (MONTREAL)  QUE. 


Branch  Officci  and  Weiki 

TORONTO  -  WINNIPEG  -  CALGARy  •  VANCOUVER 
Astneici;  REGINA  •  EDMONTON 


NEWSPRINT  USE 
IS  ABOUT  SAME 
AS  LAST  YEAR 


Decline  In  Consumption;  Abo 
In  Advertising,  Halted 
In  August 


STOCKS  ARE  HIGHER 


Further  evidence  that  the  decline 
in  U.S.  newspr  nt  consunipt  on  is 
being  arrested  is  revealed  in  tne 
statist  rs  for  August,  showing  usage 
about  the  same  as  last  year.  Tlir 
followed  six  months  of  declining 
trend,  fo'xard  the  July  decline  was 
negligible. 

Apparent  consuniplion  of  news¬ 
print  in  the  United  Slates  last 
month  totalled  297.653  tons  against 
299,216  tons  in  Augur,!,  'asl  year,  de- 


I  the  record  of  the  previous  year. 

I  The  moss  Ls  being  put  to  many 
I  uses  as  a  result  of  its  gelose  content 
land  is  employed  for  a  variety  of 
1  purposes,  water  painl-s,  leather 
!fires!5ing,  soap,  therapeutics,  clarify- 
i  mg  agent  in  oil  and  beer  indu.stries, 
I stabalizing  agent  in  chocolate  miiks 
!  and  ice  cream,  .some  canned  goods, 

I  textile  sizing,  etc. 

I  It  is  a  small  seaweed  which  grow  s 
]  on  rocks  around  tide  level  and  is 
j  quite  plentiful  around  the  shores  of 
the  Maritime  Province.^.  Of  it,  it  has 
been  said  "Irish  moss  is  just  a  car- 
I  honhydrale  with  litfe  or  no  nutr:- 
j  five  value  and  almost  tasteless  — • 

!  but  its  going  places.” 


Canada*!!  (ioal  Production 
Up  13  P.C.  First  7  3Iontlis 


dine  of  only  ft  5%.  July  produc- 
the  great  surplus  of  feed  they  have!  tion  was  280.796  tons, 
on  hand  to  produce  bigger  catUe!  The  decline  from  last  year  wa_ 
w  hen  they  are  ki’led  instead  of  j  widest  last  June,  when  the  drop 
sending  them  onto  the  market  befo! e  I  was  8.3%.  Since  then  there 
they  have  stopped  growing.  [been  steady  improvement. 

>ir.  Gordon  savs  farmers  should  i  For  the  fir.sl.  eigiil  months  of  th  .? 


Is  Imoortant  Factor  In  Ques-  think  they  w  ll  profit  by  hold- 1. year  apparent  consumption  of  new; 

r.r  Hnoi-af  inne  A4  ing  their  catUe  Until  later  this  year  1  print  in  the  United  States  wr 


tion  of  Operations  At 
Dominion  No.  1 1 

Special  Correspondence 

Halifax.  N.S.  —  The  shortage  of 
men  in  the  mining,  as  well  as  m 
other  lines  of  indu.stries.  was  again 
illustrated  in  a  statemeni  by  offb- 
ial.s  of  the  Dominion  Coal  Company 
anent  suggested  operations  at  No.  11 
Collery  at  Glace  Bay,  N.S. 

The  matter  came  up  when  the 
question  of  the  closing  of  the  mine 


and  should  be  selling  them  irt  nor- 1  2.448 .301  tons  a  decline  of  3.7%  from 
mal  quantity  at  present,  at  the  prices]  Ilk'’  1941  period 


possible  under  (he  ceiling  on  who  e- 
sale  beef  prices. 

Feed  Is  Plentiful 

On  September  11.  Mr.  Gardiner 
suggested  that  Canad  ans  go  easy 


Dur  ng  Aiigu:-I  United  Slates  pub¬ 
lishers’  slocks  increased  by  20.074 
tons  to  total  662.712  tons  at  the 


Coal  output  of  Canadian  m'ne.ii 
for  the  first  seven  montlis  of  1942 
amoiuited  to  10.939.326  tons,  ag 
compared  with  9.676,067  tons  m 
corresponding  1941  period.  Sharp- 
'’sl  increase  wa.s  in  production  of 
lignite,  chiefly  in  Alberta,  with 
some  in  Saskatchewan,  which  in- 
ri-eas#>d  2.198.730  tons  from  1.637,- 
618  Ions  ll  1941  pei  iod.  Production 
of  hituminous  coal,  of  w-hich  the 
b.-i's]  chief  output  is  in  Nova  Scotia,  was 
moderately  higher  at  8,346,374 
tons  against  7,738.309  tons. 

The  increase  in  domestic  produc¬ 
tion  was  moderate  in  relation  to 
imports  from  the  U.S..  whence  the 
bulk  of  Canada’s  greatly  increased 
supply  was  obta'ned.  Total  imports 
rose  nearly  4,000.000  tons  to  12,- 
536.520  in  first  seven  months  of  this 


on  beef  buving  for  the  next  six  ,  •  ’ ,  I 

months  so  heavier  anmials  cou^d  b-  "  reduction  of  lO.SOO  to„ 

marketed  in  the  ^pr  ng.  He  said  I  f  I"  total  2a4.,.,3 


ers  to  hold  their  beef  cattle  through] 
,  .  u  .  ,1  •  Tj„ .  I  -Hie  winter,  as  feed  supplie.s  are 

;;•]  abundant  and  under  the  wholesale] 


D.  Currie,  provincial  Minister 
Mines,  states  is  not  imminent, 
lowing  a  conference  with  mine  offic-  i 


price  cei'ing.  beef  prices  will  be 
higher  early  next  year.  The  aUar- 
,  ,,  ,  .  ;  native,  said  Mr.  Gardiner,  was  that 

lals,  officials  of  the  miners  union  persuaded  io 

and  citizens.  ^  ,  ...  ,  part  with  h‘s  cattle  now  by  pay- 

A  brief  presented  by  a  citizens 

committee  contained  .-everal  sugges-  Gordon  has  submitted  that 

lions  to  extend  the  life  of  the  mine 


rr^f. 
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STORAGE  PLEA  BY 
W.  KOOTENAY  CO. 


among  which  was  one  that  was  fav- 


]  -  jshortagp  of  approximately  6(1  min-^rs 

I  Asks  (nlcrnalional  Commission  ] at  ^  coiier.v  and  that  the  chief 

i  To  Permit  Continuance  Of 
High  Level  Water  Storage 


orably  received  by  collery  officials  |  ^3^,. ,,,hieh  ai 
to  the  effect  that  the  cast  side  uf 

the  collery  be  developed.  It  "as  at  higher  pr  ccs  can 

this  stage  that  the  matter  of  abor  ug  obtained  in  marl^ctings  later  on 
eamc  up,  company  officials  slating  ,  ^f,g  ot-gsgn.-  when  the 

that  the  '  - -  - 

r’evelopment 

the  shortage  of  men  would  mak->  it 
impossible  to  proceed  with  it.  Tlicy 
said  that,  at  present,  there  is  a 


month-end,  highest  level  since  the]  ,vear  from  8.667,694  tons  a  year  ago. 
687,235  tons-lotal  at  the  end  of  Feb- 1  Plxporls  were  up  somewhat  less 
riiary,  1938.  Manufaclurer.s’  .slocks]  than  100.000  tons  at  352  039  tons. 

The  main  increase  was  in  bitumin¬ 
ous  coal  for  industrial  consumption, 
frr  farn,  I  *-003  at  the  month-end,  net  result]  such  imports  jumping  to  10,086,273 
u„"„?!:LM,!°f.,.^!!."J,;ibeing  an  increase  in  apparent  total  tons  from  6,725,583  a  year  ago. 
North  American  slock.s  of  some  9.1  JO | 

Ions  to  917.465  Ions,  highest  level] 
since  February  of  1938.  j 

Shipments  from  Canada  during: 
the  first  eight  month.s  represeni-ed  | 

71%  of  total  Un  led  States  sup:i!y  i 
compared  with  69%  in  the  same] 
per’od  of  1941.  Shipments  from ' 

Unil''d  Stalcs-mill.s  repro'-onted  21%  | 
of  the  total  as  aga'nsl  26%  a  year 
ago  wtvle  the 
Newfoundland 


Imports  of  anthracite  were  also 
larger  at  2.450.122  tons,  as  compar¬ 
ed  with  1.941,674  in  first  seven 
months  of  1941. 

Record  Business  Indicated 
For  Provincial  Transport 


1  the  immediate  beef  shortages  were 
being  caused  by  a  fa  lure  in  lii 


Prospects  are  that  Provincial 
.share  supplied  by  |  company  during  the  cur- 

"'3s  unchanged  at  |  year  will  e.stablish  new'  records 
.  I  by  a  considerable  margin  while  a. 
,  -’k’c'vspaper  ad\  eri  is.ng  linage  tn  ]  number  of  roule.s  were  discontinued, 
52  Un  ted  Stales  cities  decreased  i  g^g).,  gg  diose  duplicating  the  "com- 
ppigp  j  0.8%  from  .\uguit  of  last  .vear  com- j  nutter’’  loads  of  the  railways  at  rush 


prospect  of  starting  ?^uch  Lgj||,.,g  P^.gljl  heef  and  i  ^  <''’''csP2''iding  j  pgrjod.s,  ;n  these  cases  the  passengers 

nt  was  remote  because  or]g3(,jg  pvjgpg  were  higher  than  Iheyi^'  .  '  a* 've ;  carried  in  a  .smaller  number  of  trips 
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I  Vancouver  —  The  West  Kootenay 
Power  &  IJghi  Company,  Limited. 

!  ha.s  asked  permission  from  the  Inter- 
I  national  joint  .omin  ssion,  silting 
i  in  .Nelson,  to  continue  "for  the  dura- 
I  tion"  to  store  water  in  Kootenay 
Lake  at  a  maximum  elevation  of 
j  1747.32  feel  in  order  to  provide  max- 
:  imum  power  for  war  industries. 

]  George  Heikes,  chief  of  the  zinc 
i  board  .section  of  the  War  Production 
Board  of  the  United  Slates,  wired  the 
]  commission  asking  that  the  power 
company’s  application  be  granted  as 
I  a  means  of  maintaining  production 
'<  of  zinc. 

I  Col.  James  C.  Marshall  of  the 
corps  of  United  States  engineers, 
]  New  York,  has  asked  that  final  deci- 
ision  be  deferred  until  representations 
I  can  be  made  to  the  commission  as  to 
I  the  part  being  played  in  war  pro- 
Iduction  by  Ihe  Consolidated  Mining 
j  and  Smelting  Co..  Ltd.,  and  through 
j  it  the  power  company. 

j  Alcrger  Is  Planned  For 


in  compari.son  than  any  other  farm 
product.  He  added:  "There  can  be 
no  doubt  that  such  beef  and  rattle 
pv'ces.  adjusted  fov  seasonal  varhi. 
problem  mine  offieials  have  to  fare,  nons.  provide  a  fair  return  to  pro- 
at  present,  is  to  find  sufficient  em- j  Queers,  and  the  board  w  ill  use 
ployees  to  continue  operations  on  |  every  means  in  it-s  power  to  pre. 
the  present  working.s.  j  vent  a  break  in  the  government 

Hon.  Mr.  Currie,  enlarging  1” 

.statement  that  there  is  no  imme.di 
ate  danger  of  the  mine  being  closed 


had  been  fol-  manv  vears  and  higher  |  month  r  ^j.p  gbouing  increases  over  last  year. 

Inf  this  y-ar  over  Ihe  .^ame  p»nod  |  Company  has  12  new  buses,  all  put 


vertising  linage  in  .August  increase, 1 
2.6%  over  August.  1941.  and  the 
cumuI.Ttive  deerea.ce  for  the  f  r'l 
eight  months  of  this  year  was  81%. 
Bill'iigs  of  the  three 


into  operation. 


$40  $nLL10N  OF  C.O.D.'s 


said  its  life  did  not.  depend  on  the 
adoption  of  the  proposals  outlined 
at  the  meeting  as  there  is  ample 
eoal  available  in  the  present  w.uk- 
ings  to  assure  the  continuing  of 
operations  for  an  indefinite  period. 


C.N.R.  Weekly  Earnings 
Show  Gain  of  21.6  P.C. 


networks  for  the  first  five  months 
poliev  of  .stabilizing  prices  through  thi.x  seal  "p"’  11.  '%  ''’an 

the  med’um  of  a  price  rejing."  ]  ‘'‘P  ‘on^Pa'-ab'e  period  of  1941. 

But,"  argues  Mr.  Gardmef.  "if 


Gains  Importance 


Canadian  National  Railways  re¬ 
ports  an  increase  of  $1,398,000  c 
21.6%,  in  gross  earnings  for  the 
week  ended  September  14  as  co.m- 
pared  w  th  corresponding  week  oi 
last  year.  Earnings  for  period 
under  review,  amounted  to  ,$7,860,000 
as  against  $6,464,000  for  the  same 
week  of  1941. 

Cumu'ative  gross  earn  ngs  to  da'e 
since  the  beginning  of  the  year  total 
$252,134,000.  an  increase  of  $46.64.3.- 
000.  or  22.7%.  over  the  aggrega*. 


farmers  have  to  rash  their  eat  lie  to]  Iribk  AFoss  Illfluslrv  IN.B. 
market  at  low  weights  when  feed  is 
plenfful  they  will  suffer  financ'.il 
harm.  The  fact  is  that  if  more 
beef  is  required  in  Canada  any  t'm'’ 
in  the  next  two  years  it  can  only  be 
secured  by  feeding  cattle  until  they 
are  six  months  or  a  year  o'der,” 
raid  the  minister. 

o  r-tisar  the  hoai'ft  I 

has  increased  from  a  mere  side  line 
creased  price  for  beef  cattle  to  en-l'^o  ^  *^1*'  lime  business.  Production^ 
courage  farmers  to  market  their  year,  ho  says,  amounted  to. 

animals  this  fall.  But  Mr.  Gardiner  1 2J8.000  pound's.  Prince  Edward  Is- 


<  orreNponilpnc’^ 

.Saint  John.  N.B.  —  J.  E.  Mc¬ 
Intyre.  agrieull lira!  agent  for  the 
Canadian  National  Railways,  states 
that,  within  the  last  few  years,  the 


Ottawa.  —  Announrement  wxs 
major  radio!  made  this  week  by  the  Bank  of  Can¬ 
ada  on  beha'f  of  Finance  Min'Ster 
llsley  that  a  $40,000,000  i.ssue  of 
Dominion  of  Canada  deposit  eertu 
ficales  dated  September  22  and  due 
next  March  23  has  been  .sold  to  the 
rhartered  banks  at  par.  The  cer¬ 
tificates  will  bear  interest  at  three 
quarters  of  one  per  cent,  per  annum. 


Mr.  Gordon  made  e'ear  the  board  i  J'''®*',  "^oss  industry  in  Ihe^  Maritinv 
is  not  prepared  to  permit  an  in- 
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I  Toronto  —  Sh-arBholdftrs  of  Domi- 
I  ruen  Gas  and  Electric  Comfiany.  Ed- 
j  monton.  have  been  informed*  ef  a 
]  preposal  for  a  merger  of  that  cem- 
1  pany  w  ith  Dominion  Gas  which  is  a 
:  sub-holding  company,  it  is  announc¬ 
ed 

The  proposal  was  .made  by  counsel 
for  Internafional  Utilities  Corpofa- 
tion,  head  office.  New  Yofk.  N.Y ,  to 
the  ge-unties  and  Exchange  Com- 

Th*  flnn^unc*rrt*nt  *xp!ain*d  that 
the  merger  would  enable  Interna¬ 
tiona!  Utilities  to  bbtain  exemption 
from  the  Public  Utility  Act  since  the 
Dominion  company  operates  only  in 
Canada. 


August  Increase  Shown  In 
*»maica  Public’s  Earnin&s 


August  Traffic  Gain  For 
I'rans-Canada  Air  Lines 


.45 


t— £Ft}mat4* 

X — Ainarican  Furult  Arr— .Arretri, 
*  After  L-onsiceriDg  stock  aplit. 


Winnipeg.  —  Increases  in  vo’ume 
of  traffic  in  all  three  services,  pas¬ 
senger,  air  mail  and  air  express,  are 
reported  by  Trans  Canada  Ah' 
Lines  for  August. 

The  number  of  passengers  carri.’J 
totalled  9,584,  an  increase  of  111 
over  the  previous  month  and  300 
over  August.  1941. 

Mails  amounted  to  208,617  pound.-;, 
which  was  13,646  pounds  better  than 
July  and  179,190  over  the  volume 
of  August  last  year. 

Increasing  by  5,512  pounds  over 
July  a  r  express  totalled  38.8'i3 
pounds,  an  improvement  of  16.946 


Further  impro'-ement  m  Earnings 
is  reported  by  Jamaica  Public  Ser- 
■'  ice  Ltd.  for  month  of  August.  Grosj 
for  mcnth  is  chow-n  up  about  .$7,;50 
from  same  month  last  year  at  $113.- 
452  and  net  income  ws5  $4  500 
higher  at  $25  561  Cempara'ive  earn- 
mgi  for  August  and  12  m.ontlu.io 
August  31$t  are  ehow  n 'herewith- 


et  A'ja-jst 
Opjrafino  r*-'eeijei 
Gi-o-s  in'-.sme  otter 
retire  Res  Access 
N*t  income 
1 2  Mos.  end  Aug.  i  I 
Operoting  reven'jes. 
Gross  income  otter 
retire  Res.  Accru.  . 
Net  income  . 


1342  1R41 

1 '3,4;2  $  105.1  1* 


34,417 

25,561 


1,377,003  1,i:7,507- 


385,062 

286,257 


Subject  to  adjustment  and  audit. 
The  above  f  gures  have  been  con¬ 
verted  from  pound  sterling  at  ra 
of  .$4.86  2-3  to  the  pound. 

The  above  figures  since  .lanuary 
1,  1941  have  been  adjusted  for  y.'im- 
parative  purposes  to  include  the  co»-- 
rected  pro  rata  portion  of  Income 
and  Excess  Profits  taxes  resulting 
from  the  enactment  of  tlie  amend¬ 
ment  to  the  Jamaica  Excess  Protils 
Tax  Law  in  April,  1942  retroactiie 
to  January  1,  1941. 


said  that  temporarily  larger  sup¬ 
plies  could  only  be  obtained  imme¬ 
diately  by  a  higher  price  being  pa  d 
the  farmer.  The  increase  necessary 
would  probably  be  sufficient  to 
break  through  Ihe  ceiling. 

Mr.  Gordon  said  that  the  boar.l 
may  have  to  undertake  a  locat’ng 
meat  supplies  accompanied  by  con- 
E'-.mer  rationing,  and  that  it  s  alsd 
°ear  "of  I  studying  methods  of  establishing 
ceilings  on  the  prices  of  livestock 
in  addition  to  the  present  ceiling; 
on  the  prices  of  meat. 

Mr.  Gardiner  take;  the  view;  that 
the  farmer  has  received  less  finan- , 
cial  consideration  than  others  He : 
teld  his  press  conference  that  it  w.-as ' 
time  insinuations  the  farmer  w-as; 
getting  toe  much  for  his  produce.  | 
either  in  Canada  or  the  United  j 
States,  ceased  j 

At  Toronto  the  exe^'ut.  ve  of  thei 
Ontario  Federation  of  Agriculture] 
issued  a  statement  declaring  that 
"if  the  farmers,  as  Mr.  Gordon 
cla  ms.  are  labouring  under  a  mis¬ 
taken  impres.3ion  prices  were  going 
to  rise  this  fal'.  the  admin  strative 
officers  of  the  board  are  to  blam.e, 
for  they  definitely  gave  the  impres¬ 
sion  farmers  vvou'd  receive  the 
benefit  of  the  American  quota  wh^n 
it  opens  in  the  last  quarter  on  Oc¬ 
tober  1.” 


land,  he  added,  seems  to  be  a  leader 
in  ths  production  and  has  trebled 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  end  Valuators 
Estates  Managed 

CALGARY  CANADA 


2u  334 
20,936 


328,346 

225,154 


Doiiiiiiioii  .Stores  Deelares 
Aiiollier  lO-Ceiil  Divitleml 

Toronto.  —  Directors  of  Dominion 
Store.s  Limited  declared  this  week  a 
dividend  of  ten  cents  per  share, 
payab'e  Novembe  20  to  sharehold¬ 
ers  of  record  November  5. 

Th's  is  the  same  amount  as  was 
paid  August  20,  this  year,  which 
marked  the  f  rst  declaration  since 
January  2.  1935,  and  would  suggest 
that  the  stock  is  now  on  an  annual 
The  Financial  Times  roaches  a  ]  basis  of  40  cents  per  share.  'I’his 
class  of  people  who  are  interested  in  ' accordance  with  earlier  ind  cations 

that  stock  would  be  pul  on  a  regular 


pounds  over  the  corresponding  month  »"<!  »We  to  buy  Investment  lecurl-  ^i^time  conditon;- 

i"  1941-  *  I  ties.  I  permitted.  1 


%ec4mc 


I 


IT  COSTS  ONLY  $3.00  A  YEAR  FOE  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANCIAL  TIMES, 
651  Craig  St.  West, 
Montreal. 


Name 


Address 


VEARiy  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year  • 

In  Great  Britain 

In  United  States,  $3.50  a  year 


-  $1.75  for  si*  months 
$3.00  a  year,  Canadian  funds 

-  $2.00  for  si*  months 


Malle 


ctiriiUM,  drafts  and  money  orders  payable  to  the  Company. 
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LEADER  MEIGHEN 
CALLS  CONVENTION 
OF  CONSERVATIVES 


Bond  Market 


Tradinjr  Li^ht  With  Price, 
Changes  Irregular  — Unit, 
ed  Securities  Certificates 
Delivery  Delayed  Until 
November  —  Shawinigan 
4!;s  Reach  New  High  — 
High  Victory  Loan  Goal 
Surprise  in  Some  Quarters 


PERMANENT  PLAN 
TECUMSEH  BONDS 


To  Consider  Arrangement 
On  Albert  Bay  Co.  Bonds 

Toronto.  —  A  meetinft  of  bond- 
holdrrs  of  Albort  B.iy  Company 
L'milrd.  has  boen  called  for  October 


Agreement  Reached  Between  , 

Committee.  Municipal  Affairs  '' 

_ _  j  I  of  bonds  from  August  1,  194:1,  to 


Department  and  Town 

Toronto.  —  Debenture  holders  of 
the  Town  of  Tecumseh  have  been 


Meeting  Will  Consider  Whole'  Irregular —Unit.  Department  and  Town  August  i.  i94j,  to 

meeung  n 111  Lonsiaer  Whole  pj  Securities  Certificates  -  August  i  .I9o0,  a  reduction  m  rate 

-  Subject  of  Leadership  ;  Deliverv  Delaved  Until  Toronto.  -  Debenture  holders  of  i  = 

anti  PollCV  I  .  >'virt>eu  L.niii  February  1,  1942.  and  payment  ot 

■*'  _ "  November  —  Shawinigan  Town  of  Tecumseh  have  hcen  p^jncipai  and  interest  in  Canad  an 

■  rn\fMITTirp  It..  xr*a.ir».  Rcsch  Ncw  High  —  debenture  holders  ^  lundc  or  equivalent. 

CUMIVUI  It/r.  lb  IVAillbD  High  Victorv  Loan  Goal  Protective  committee  that  the  com-  Commencing  February  1.  194  !. 

„  ,  - -  ttiimrico  iTiittec,  the  Department  of  Mum- ,  company  wou.d  pay  trustee  $10.01)0 

leJd°e?"m  rhe“?!n  ^  Quarters  |  annually,  out  of  which  in  the  fir.-t 

‘-oa'eJ'ative  i^arty] _ _ _ .  'Pecumsch  have  agreed  f''e  -'oais  So.OOO  would  be  invesl-d 

na-j  called  a  nat  onal  convention  at  .  I  uoon  a  oermanent  nlan  of  refundinf.  ! '"  trustee  securities  and  held,  lo- 

'\diich  'the  whole  subject  of  leader-  TRADING  in  bonds  was  light  thiSj  ..q-he  new  plan"  the  Committ.^c  "othof  "ith  interest  therefrom,  as 
Ehip  and  policy"  will  be  placed  be-  past  week,  with  price  changes  most-  informs,  “w  II  have  the  same  resu't  '  ^ocur  ly  for  payment  of  the  bond.. 

com-  ly  narrow.  Announcement  of  the' as  if  the  proposed  temporarv  plan  The  balance  would  be  applied  by 

neJcsL?v  Drehm'lirrl  $7.^000.000  goal  for  the  new  Vic- 1  had  been  adopted  and  in  operation ' 'hr  trustee  to  purchase  bonds  for 

nece5&dr>  prci  minaiy  sicps.  .  frtr  ihn  nno  nnH  hair  r»«rir.d  rrdomption. 


"at '’a!f  rTrif  dal^’^'Tl  nan7ed^*the  “‘'"jb-V  replacing  ^hen^wVh  ""an'^equa^  vo'd  unless  effective  prior  t 

intermi  coSniJrec'  as  lollof";' "  “^1  4-  ^  i"^  tq?-  ' 

Conservative  House  l.eadcr  R.  B.  The  .$750,000,000  objective  for  tho|.’''/e  debentures  da  od  July  1.  1942,  |  - 

Hanson.  Senate  Leader  v..  C.  Bai-  "ew  loan  was  higher  than  had  been  j  serially  over  a  period  Serurilies  Plan 

lantyne.  of  Montreal.  Senator  Louis  I  ^.''I'e'Pated  in  some  quarters,  and  fee'-V  .'.efr-s.  A1  c.aim.s  for  ar- ,  .e  urnirts  i  an 


4»  4.  4j*  I  aggregate  pr  ncipai  amount  ot  new 

The  .$750,000,000  objective  for  tho|.’'''^e  debentures  dated  July  1,  1942, 


by  replacing  them  with  an  equal  vo'd  unless  effective  prior  to  Jan- 
aggregate  pr  ncipal  amount  of  new  uary  1,  194.1. 


lantyne,  of  Montreal.  Senator  Louis 


Cole  of  Ottawa,  Joseph  Harris,  M.K 
for  Toronto  Danforlh.  Gordon  Gray- 


Iherc  has  been  a  disposit'on  on  tii" M^^*^*^*  interest  to  and  including,  Obtain.s  Court  4pi)ro\al 
part  of  some  institutional  investors  he  settled  by  ^ 


M.P.  for  Peel,  Lll-Col.  James  ^"4,, f" her  large  buyers  to  conserve i  cash  payments  determined  and  made; 


Arthur  Ross,  -M.P.  for  Couri.s.  Man., 
H.  R.  Milner  of  Edmonton  and  Gus¬ 
tave  Monette  of  Montreal. 

Text  of  Statement 
The  te.\t  of  Mr  Meighen’s  an¬ 
nouncement  follow.s; 


avai'able  investment  cash  to  help |  ^tP  as  follows 
make  the  new  loan  a  success.  I  (a»  An  ar 
4.  ^  4.  I  amount  origii 


up  as  follows;  '  The  Scheme  of  Arrangement  he- 

(a»  An  amount  equal  to  the'  tween  United  Securities.  Limited, 
amount  origina  ly  proposed  under!  atib  ''s  hcndholders,  approved  by 


The  new  United  Securities  bond! 'he  temporary  plan  li.e..  JOef  of  the!  'he  latter  at  a  meeting  a  week  ago. 

eertificates  are  e.xpected  to  he  ready  claim  for  arrears  to  and  ineluding]  bas  been  sanctioned  by  Chief  Ju.s- 

for  distribuPon  sometime  early  i'i  |  December  31.  1940)  plus  I  •)<’<’  A.  K.  Greensh.elds,  in  Su- 

November.  The  capital  rearrange-!  'h)  An  amount  equal  lo  interest ;  pt'rior  Court. 

ment  plan  has  been  approved  by  The  i  2 per  annum  for  the  period'  The  plan,  in  brief,  provides  for 


I  have  thought  it  in  the  interests  rnent  plan  ha.s  been  approved  by  thej2'i’'/r  per  annum 
of  Canada  that  a  convent  on  of  the  bondholders  and  approved  bv  the  January  1.  1941-J 


of  Canada  that  a  convent  on  of  the  |  bondholders  and  approved  by  thejJanuary  1.  1941-June  .30.  1942.  1  exchange  of  the  present  n'l-  i)er  | 

Conservative  Party  should  be  held  j  courts  and  ordinarily  very  little  timej  "The  eommiltee  is  of  the  opinion  |  cent  bonds  for  3  per  cent  hrnri.s^ 
at  an  early  date,  and  arrangc.menls ;  should  elapse  between  court  ap-  <haf  this  plan  represents  the  most  1  rronianteed  as  to  principal  and  in- ^ 
are  now  under  way  to  that  end.  |  proval  and  actual  mailing  of  the  new  satisfactory  ha.«:s  pn.=s  ble  under  |  tcrost  by  Montreal  Light  Heat  X- ' 
After  consultation  with  the  Icade.s  I  certificates.  However,  a  de'ay  has  present  conditions.  It  i.s  its  inten-jpowrr  Cons  and  The  Shawinigan  I 
in  the  House  of  Commons  and  Sen- :  been  caused  by  the  fact  that  the  tion  to  vote  its  own  debentures  :n  I  Walei-  &■  Power  Co.,  which  control 
ate,  a  small  interim  committee  hnsjpr  nters  are  .ow  rushed  with  gov-  favour  of  the  plan  and  it  has  no'  united  Securities, 
been  named.  This  committee  will  I  ernmcnl  work,  which  has  a  priority,  hesitation  on  recommending  accept-  -j-^p  PIp,,  of  Arrangement  w  a.s 
take  the  necessary  preliminary  '  and  thus  it  will  he  some  time  before  ance  by  all  creditors."  ,  proposed  by  the  company  under  the  i 

steps  and  prepare  the  way  for  the]  the  new  certificates  can  he  printed  I  Companies'  Creditors’  Ariangcment' 

appointment  of  a  National  conven- 1  and  mailed.  The  new  certificates  Gooflboilv  and  Co.  Onoiis  I  .\ct.  19.3.3.' and  at  last  week's  meet- 
ton  commiUeo  when  will  have  ;  will  carry  interCsSt  coupon.s  starting  •  ■  :  ji  approved  bv  a  praclicnllv  ‘ 

charge  of  the  entire  undertaking  up]  with  coupons,  payable  May  1,  1942.  A  Canadian  Drnarfnif’lll  unanimous  \x>te  of  those  present  or 

to  the  final  event.  The  interim  com- '  and  November  1.  1942:  thu.s.  bond-)  _  represented. 


Conservative  Party  should  be  held  courts  and  ordinarily  very  little  timej  "The  committee  is  of  the  opinion 
at  an  early  date,  and  arrangc.menls  |  should  elapse  between  court  ap-|<haf  this  plan  represents  the  most 


been  named.  This  committee  w  ill  I  ernmcnl  work,  which  has  a  priorit;>',  hesitation  on  recommending  accept- 
take  the  necessary  preliminary  '  and  thu.s  it  will  he  some  time  before  ance  by  all  creditors."  I 

steps  and  prepare  the  way  for  the  the  new  certificates  can  be  printed  -  | 

appointment  of  a  National  conven- j  and  mailed.  The  new  certificates  rnorlKnilv  an.l  Cn  Onotie 

t  on  committee  wh  ch  will  have  ;  will  carry  interest  coupons  starling  ] 

charge  of  the  entire  undertaking  up!  with  coupons,  payable  May  1,  1942.  A  Canadian  Drparfllirill  ^ 

to  the  final  event.  The  interim  com- '  and  November  1.  1942:  thu.s.  bond-) 


mittee  will  meet  at  Ottawa  on  Fri- '  holders  immediately  on  receipt  of 
day,  the  twenty-fifth  instant.  !  their  certificates  will  be  able  ‘■a 
Its  membership  is  a.s  foliows:  Hon.  !  collect  interest  for  a  full  vear.  , 
n,  B.  Hanson.  K.C.,  M.P.,  Hon.  C.  C.  j  4.  ♦  4.  ‘  ! 

Ballanlyne,  Hon.  Senator  Louis  Shawinigan  4'2’s  of  ’fi7  and  ’79, 


New  York.  —  Goodbody  &  Com 
pany  have  opened  a  Canadian  securi-i 
tics  department  under  the  super- ; 
vision  of  Herbert  Hipkins  and  Gerard 


TENDERS  CALLED 

Ballanlyne,  Hon.  Senator  Louis  I  Shawinigan  4'2’s  of  ’fi7  and  ’70 ,  vision  01  Hcrocri  i-iipKins  ann  werarn  movtrfai  FAST  OI  F 

Cote,  K.C..  Joseph  Harris.  M.P..  Gus- 1  have  continued  a  strong  spot  among  Burchard.  to  trade  in  Canadian 

tave  Monette.  K.C.,  Gordon  Graydon,  |  the  utilities,  and  have  advanced  i.i'  listed  and  uni  sled  bonds  and  stoc.\S.  School  Commission  of  Muniei- 
M.r..  Colonel  Arthur  Ross.  MP.,  H.  !  par  on  the  New  York  market,  a  gain'The  firm  will  have  direct  wires  tj  palily  of  Montreal  East  has  called 
R,  Milner,  K.C.,  of  Edmonton.  ]  of  six  points  in  the  last  few  months- i correspondents  in  Montreal  fm-  tenders  on  $15,000  of  4''c.  20- 


of  six  points  in  the  last  few  nionths- i correspondents  in  Montreal  fm-  tenders  on  $15,000  of  4''c.  20- 
A  vear  ago,  the  bonds  were  quo’ed  ,  ®od  Toronto.  .  year  debentures.  Last  date  of  ten- 


We  are  now'  in  the  fourth  year  of  i  A  year  ago,  the  bonds  were  quo’ed  ,  ®od  Toronto.  year  debentures.  I 

fl  terrible  and  critical  war,  and  I  ]  at  90  at  New  York.  Shawin  gan  also!  Hipkias  'V'as  associated  for  September  28 

regret  the  necessity  for  a  conven-:  have  been  strong  in  trading  in  C.an-  ■''<^'■^’0  years  with  Hart.  Smith  &  Co.'  - 

tion  at  such  a  lime.  From  the  out-Jada.  advancing  to  112  bid,  a  new,  and  prior  lo  that  time  was  with  up;  MADELEINE.  QUE. 

break  of  the  sirugg'e  the  Conserva- 1  high.  ;  Peter  P.  McDermott  &  Co..  A.  Isclin  . 


tive  Party  .through  its  representa-i  4.  4.  4.  ]&  Company,  and  Baker,  Kellogg  Town  of  Cap  de  la  51^ade>ine^  ^ 

fives  in  the  House  of  Commons  and]  Abitibi’s  August  earnings  figures  *  Co„  Inc.  Mr.  Burchard  was  w -Ii  Quebec,  is  asking  or 

in  the  Senate,  and  as  evidenced  by  were  encouraging,  in  that  the  de-  Hart.  Smith  &  Co.  for  nearly  eight  $.o...ono  of  debentures  j 

spokesmen  and  writers  throughout  j  eline  from  year  before  was  less  than  I  yaar.s.  'Serially  September  Isl,  .  .  - 

the  Dominion,  has  not  ceased  to  I  in  July,  and  results  to  date  suggest -  -  - -  - - 

urge  the  utmost  nat  onal  effort  in  that  interest  charges  should  be  saf.’- , -w-t  j  i  .  f-’ 

every  field.  It  has  never  ceased  to  My  covered  again  this  year.  nfti'rJr  CdCfClL  J^XCCCCIS  lilCC/lTlC 

contend  that  such  utmost  national ;  usual  provision  for  depreciation.)  r  A  ' 

effort  cannot  be  obtained  under  a'etc.  Recent  figures  on  newsprint]  TD^  SI  37  1^1  746  ItX  A.UilllSt 

party  government,  and  further,  that  ]  consumption  and  newspaper  adver- j  #  j  >  f  o  * 

the  extraordinary  powers  necessarily  j  tising  have  suggested  that  declining  -  --  - - 

exercised  in  war  should  not  be  vested  Mff'od  in  newsprint  usage  may  have  Notwithstanding  an  increase  of  .53  1  were  higher  by  over  $l,1.3fi  millions 
in  a  partisan  administration.  It  has)  been  arrested.  ,  receipts  over  same'**'  $1,699,311,915.  Excess  of  total  ex-! 

pressed  unremittingiy  for  a  broad- 1  <!•  •{•  +  „  ,1,  i,.,  m  penditurcs  over  receipts  for  the  5 

ening  of  the  basis  of  government  :n  ,  Canadian  Nafona’s  higher  level  Toonth  last  >ea  ,  fede  .  .  -  i^nonihs  amounted  lo  ,$792,998,736.  ' 


By  $137,181,746  In  August 

Notwithstanding  an  increase  of  .53 1  were  higher  by  over  $1,136  millions 


per  cent  in  ioial  receipts  over  same 


i  at  $1,699,311,915.  Excess  of  total  ex-! 
penditurcs  over  receipts  for  the  5 


Canadian  Nafona’s  higher  level  Toonth  last  year,  fedeial  trrasuiy  re-  ip^onihs  amounted  lo  ,$792,998,736 


Canada,  and  for  union  therein  of  all  of  earnings  is  covering  interest  i  ports  a  wide  excess  in  expenditures  Dominating  factor  in  expansion  In  , 

forces  earnestly  seeking  and  prepar- ]  charges  by  a  wide  margin.  For  tho  over  receipts  for  month  of  August,  receipts  is  revenue  from  inc.ome  and: 

ed  to  sacrifice  for  victory.  It  has :  first  eight  months  of  this  year  earn- 1  Total  expenditures  for  the  month  excess  profits  tax  which  in  August; 

stood  ready  at  all  times  to  co-oper-  ings  have  been  1.56  times  intere.st  ^  ^^oi-e  nearly  1.50  per  cent  greater  ]  wa.s  $51,7.50,000  greater  at  $90,0,50,327  i 


ate  toward  this  essential  and  mani-  charges  against  1.25  time  year  be- :  (har,  August  1941. 


land,  for  5  months  ended  August 


festiy  proper  purpose. 


fore,  while  August  coverage  was  1.89  Receipts  for  month  aggregated  1 31st  showed  an  increase  of  over 


Its  views  on  this  subject  are  un- j  I'mc  against  1-24  times.  .  $164,181,535  as  against  $106,614,550  in  $280,000,000  at  $586,680,302.  j 

doubledly  shared  by  a  very  large;  ♦>  ❖  *>  )  same  month  last  year  while  expend!- ;  Ordinary  expenditures  in  August] 

proportion  of  the  Canadian  people.]  Heavier  U.S.  purchases  of  Cana-;  (ures  reached  a  grand  total  of  $301,-  were  up  $2,800,000  from  same  month  | 
irrespective  of  party.  Nevertheless,  i  dian  bonds  this  year  are  reflected  <  350  331  35  compared  with  $124.122.- ,  la.st  year  at  $26,266,913,  and,  for  5, 

lor  over  three  years  those  views  ■  in  figures  on  capital  movement  for  525. 'Thus  exces-s  of  expenditures  over  !  month  ended  August  31st,  were  high- ] 

have  been  rejected  by  the  King  ad- ;  first  half  of  this  year.  During  •f'o  ’  j-eceipls  last  month  amounted  to  er  by  $55,000,000  at  $204.696,7.50. 

ministration,  and  the  offer  of  co-  I  first  six  months.  U.S.  buyers  jack  5137 131.745  which  compared  with  an  Principal  factor  in  increased  ordin-  j 

operation  contemptuously  spurned.  '  $17,364,987  Dominions.  816.805,606  ;  3^7357  473  jn  1941.  'ary  expenditures  was  compensation] 

Month  follows  month,  year  follows  ,  Provincals.  $27,085,734  Dornin  on- '  difference  in  exce.ss  of  expend!-  ;  to  provinces  re  taxation  agreements! 
year,  reverse  follows  reverse,  the  |  RoaranUjeds.  $2,783.4,35  Municipals^  Mures  over  receipts  for  August  this,  which,  for  the  .5  months  to  August 
peril  grows  bigger  and  nearer,  'nut  i  53.369.874  Other  Railway.  $2.923.80.1 '  compared  w'ilh  last  wa.s  al-  '  31si  totalled  $42,960,630.  ! 


peril  grows  bigger  and  nearer,  'nut  i  53.369.874  Other  Railway.  $2.923.80.1 '  compared  w'ilh  last  was  al-  ]  31si  totalled  $42,960,630. 

a  partisan  government  remains.  In-  ■  Other  Corporation.  Purchases  ^f.^ost  entirely  accounted  for  by  cx-  '  Special  expenditures  for  August  to- 
st^-ad  of  moving  Inward  unity  we  Canadian  Pacific  Rly  bonds  exceeded  ,  pguditure  of  $100,000,000  during  the  tailed  $274,656,839  as  compared  with 
liavp  drifted  the  other  way.  ]  sales  by  over  $1,400,000  the  month  under  review  under  terms  of  $100,030,320  in  August  1941  and  for 


liavp  drifted  the  other  way.  ]  sales  by  over  $1,400,000  tne  month  under  review  under  terms  of  $100,030,320  in  August  1941  and  for 

The  t  me  has  come  now  when  an  case  where  purchases  exceeded  sales  ;  p-maucing  Act.  ]  5  month  period,  were  up  at  $1,493,- 

oppnrtunify  should  be  given,  not  only] —  accounted  for  by  Canadian  1  ^  months  April  1st  to  August  147.918  from  $411,791,064.  War  ex- 

to  Conservatives  but  to  all  Cana-  Pacif  c s  policy  of  redeem’ng  out-  34^^  receipts  increased  by  over  $315  penditure  for  the  month  was  $74,500, - 
d  ans  who  think  as  we  do  about  this  standing  bonds  from  current  high  compared  with  .same  per-  000  greater  at  $173,404,422  and  for 


war  and  its  conduct  on  the  part  ot  1  <'arnings. 

Canada,  to  get  together  and  make  a  ]  ^ 

united  effort  to  bring  better  things!  The  Dominion  government  ha 
about.  It  surely  is  time  a  great  or-  1  renewed  three  loans  to  Br  tish  Col 
ganization  of  the  people  was  forged,  !  umbia.  The  loans  renewed  'oPo" 


iod  last  year  to  $906,313,179.  Expen-  ,.5  months  was  up  $4.31,000.000  at 
ditures,  however,  including  .$648,928.-  .$8.39.349,059.  Comparative  figures 


!** .  "**  ^  ditures,  however,  including  .$648,928.-  ,$839,349,0: 

I  he  Dominion  government  a^  ^  under  U.K.  War  Financing  Act,  herewith; 
newed  three  loans  to  Brush  Col- : 

Tihia.  The  loans  renewed  follow:  TRIASURV  REPORT  ... 


which  knovi's  its  m'nd,  has  definite  ]  86,1.36.268  due  August  27;  $2.1,890 
principles  -•  which  is  animated  by  ^  due  Sept.  16:  $3,637,511  due  Sept, 
an  unwavering  resolve  to  do  the  80.  All  the  loans  were  granted  under ' 
right  and  which  fears  not  to  demand  j  the  Unemployment  and  Agricultural : 
of  this  country  the  universal  service  Assistance  Act.  1 

wh  ch  alone  can  save  us.  - - I 

Therefore,  it  is  my  hope  that  the  | 

doors  of  the  com  ng  convention  will  Canadian  Bond  Sale'S  I 

he  open  to  all  ritizens,  who,  regar.d-  ! 

less  of  former  parly  affiliations,  are  .  ^ —  : 

animated  by  these  principles  and  j  Bond  sales  during  w'eek  ended 
resolved  to  give  them  effect.  !  September  21sl,  as  compiled  by  A.! 


RECEIPTS 

Customs  Import  Dutios  . 

ExciS3  Duties  . 

Excise  Taxes,  Sales,  Stomps,  etc. 
Income  Tox  ond  Excess  Profits 

Post  Office  Dcportn^rnt  . 

Sundry  Deportments  . 

Totol  Ordinory  Revenue  .  . 
Spsciol  Recepits  . 


animated  by  these  principles  and  ]  Bond  sales  during  w'eek  ended  Total  . 

resolved  to  give  them  effect.  !  September  21sl,  as  compiled  by  A.!  oKRiiotturNTS 

This  is  no  time  for  parly  or  per- |  e.  Ames  &  Co.,  Limited,  of  'Toronto,  ordinary  Expenditur 
sonal  ambitions.  The  whole  subje^-t  1  amounted  to  $35,291,500.  Sales  com- |  Agriculture 

of  leadership  and  policy  II  he  b’-  prised  $33,000,000  of  '1%  deposit  Auditor  G3iierai's 

fere  the  convenfon,  and  I  trii.st  it  certificates  so'd  at  par  to  the  cha:- )  ^^nciudiMq°''EiecVi 

will  not  he  forgotten  that  everything  lered  banks;  $229,000  of  serial  dehen- '  Civ.i  Service  Com 

that  leadership  means  in  Canada,  and  tures  of  Three  Rivers.  Quebec,  ($81,-!  External  Affoirs 

everything  that  policy  means  or  wH  oflO  of  3‘i'’s  matur  ng  194.3-52  and]  Finance-  -^ 

ever  mean,  hangs  on  the  issue  of  this  $143,000  of  4's  maturing  1953-62);  Toxonon 

war.  and  $62. .500  of  serial  dehenturfs]  Office,  Coot  e 

-  City  of  Drummondville.  Quebec,  ma- ) 

,  WT  n,  ,  •  in.n  rn  Subsidies  to  Pr 

Netv  Finanrins  In  U.S.  tunng  194j-6..  Ptibi.c  o 

^  ,  .  ..  ,  Up  to  September  21st  bond  saies '  oid  Age  Pensic 

Tor  July  Negligible  in  Canada  amounted  to  $168,193.-'  Office,  Comptro 

-  500  which  compared  with  sales  of  ^^B%v''f?u°*'5uri 

Philadelphia.  —  New'  corporate  $52,638,536  for  whole  month  of  Sep-  Genero'i  Expend, 

financing  in  United  Slates  during  tember  1941  and  $401,139,042  for  '  Doport.-nent) 

month  of  July  equalled  only  onn-  September  1940.  For  year  lo  date  '' 

seventh  of  the  figure  for  June  with  sales  in  1942  have  aggregated  $2,-  PishttOes  .  ° 

$3,371,000  of  securities  registered  for  7.52,.560,.30.5  as  compared  with  $1,-1  Gov.  G^n'i  ond  Li 

arrounf  of  is.'^uers  and  proposed  for  S31.085..343  last  year  up  to  end  of  ins.irance 

sale,  if  w.ns  disc'oscd  in  a  consolid-  September  and  ,$1,742,983,973  to  end  lcSo"  . 

ated  statement  of  all  securities  deal-  of  September  1940.  Lobour  Unsmploy 

ings  compiled  and  made  public  by  Of  total  bond  sales  to  date  this  once  Commissio 


ated  statement  of  all  securities  deal¬ 
ings  compiled  and  made  public  by 


the  Securities  and  Exchange  Com-  j  ypar  $2.626.713,3.50  have  been  Domi- 
miss  on,  I  nion  government  isues  $84,873,003 

New  financing  in  July  compared  1  provinc  al;  $11.487. .300  provincial 
with  $.57,316,000  in  June,  a  figure  !  guaranteed:  $14,334,305  munie'pal; 
w  hich  al  the  time  was  greeted  here  |  and  $13,088,350  corporat'on.  Com- 
b.v  observers  bh  having  been  some-  |  parativp  monthly  flotations  for  pa.-l 
where  near  the  low  est  point  it  could  .  2  years  have  been  as  fo'lows; — 


reach.  The  July  figure  compared] 
with  a  1042  monthly  average  of]  January 
$79,146,000  and  with  a  1941  monthly  |  Februory 
aver, age  of  $164,7.30,000.  |  A p°r d  .  ] 

New  money  represented  only  ]  May  !!! 
$871,000  nf  the  financ  ng  in  July.  ]  June  .  . 
compared  with  $19,372,000  in  J^'^ie 
anri  a  1942  monih'y  average  of  $.30.- ; 

C32.0OO,  ]  Joe. -Aug 


1941 

81,868,41? 
1  13,572,657 


1 9'' 2 

90,406,000 
100.237  850 


42.884,360  1,086,438,000 

81,157,022  331,203,000 


365,347,800 
886,967,250 
I  I  1,334,317 
83,497,000 


93.3''8,743  : 
298,652  888  ; 
226,440  622 
339,638,700  | 


Jo‘1. -August 
September 


Agriculture  . 

Auditor  Csne-'al's  Otfice  .  . . « 
Chief  El»cforol  Office, 

includi»5g  Elections  . 

Civil  Service  Commission  .... 

External  Affoirs  . 

Finonce-  - 

Compensation  to  Provinces 
re  Toxotion  Ag.’-ecmcnts  . 
Office,  Cool  Administfotor . 
Interest  on  Public  Debt  .  . 
Subsidies  to  Provinces  .... 
Other  Public  Debt  Charges. 
Old  Age  Pensions 
Office,  Comptrolleir  Treasury 
Superonnuation,  Retirement 
Benefits.  Sundry  Pensions 
Generol  Expenditure  (Fino’^ce 
Deportment) 

MiSC.  Gronts,  Contributions . 
Misc.  Offices  ond  Comm.  . 

Fisheries  . . 

Gov.  Gen'l  ond  Lt.  Governors. 

Insurance  . 

Justice  .  . 

Lcoour  . 

Lobour  Unemployment  Insur- 

once  Commission  . 

Lcqislotion — Houses  of  Porlio- 

ment  ond  Librory  . 

Mines  ond  Resources  . 

Notionof  Research  Council  .  .  . 

Notional  Revenue  . 

Notionol  Wr/r  Services  .  ... 
Pensions  ond  Notionol  HecHh 

Post  Office  . 

Privy  Council  . 

Public  Archives  . 

Public  Printing  and  Stotionrry 

Public  Works  . 

Royol  Con.  Mounted  Police  .  . 

Secretory  of  State  . 

Soldier  Settlement  of  Co-^odo 

Trode  ond  Commerce  . 

Transport  .  . 

Maritime  Freight  Rotes  Act 

Totol  Ordinory  Expend-ture 


1, 7A8, 446,809  2,584.366 

52,638,536  168,193,500  Copil’ol  Expenditure 


*  Includes  $661,485,000  short-term  fin¬ 
ancing  (less  thon  one  veor)  ' 

*'*  Includes  $1  190,000,000  short-term  ' 


MORE  Bl^ILDING  IN  N.S.  ]  1,831,085,343  2,752, 560, 3n5  | 

Halifax. — Construction  work  per-  j  *  **  Special  Expenditure — 

formed  in  Nova  Scotia  laH  year  had  |  .  $66T:^iF:ooo . . . 

a  value  of  $18,089  326,  Ihis  was  an 

increa.'-e  of  $o,0., 1.081  over  the  fig-  **  includes  $l  190,000,000  short-term 
ure  for  the  previous  year.  Last  fmoncing  iiess  thon  one  year) 

year’s  new  construction  amounted  to  - 

$15,392,745  and  additions,  alteratiors  The  Financial  Times  rcaohe)»  a 
and  repairs  to  $■,. 596,581.  compared  ‘class  of  people  who  are  interested  in 
with  the  1940  figures  of  $13,164,459  ■  and  able  to  buy  investment  securi*  i 
and  $2,793,786.  ties.  i 


Relief  Worl<s  end  Grants 
War  Expenditure  . 


Total  Speciol  Expenditure 


Government  wned  Enterprises 

Conssolidoted  Fund — Misc. 


GRAND  TOTAL  EXPENDITURE 
Leons  ond  Investments  . 


Month  of 

Month  of 

Apr.  I  '42  to 

Auoust,  1  942 

August, 

Aug.  31.  '42 

(unrevised) 

1941 

( Aug.  unrev.  1 

$ 

5 

$ 

0,92  »,W 

1  1 .734,776 

50,604  495 

12,438,559 

10,005,751 

52,385,965 

4!, 876, 946 

40,379,020 

176,642,430 

90,050,327 

38,308,641 

586,680,302 

3,940,170 

3,000.636 

17,440.174 

5,058,165 

3,032,305 

20,571,817 

163,285,976 

106,461,132 

904,325,186 

895,558 

153,417 

1,987,993 

164,181,535 

106,614,550 

906,313,179 

779,806 

711 ,274 

.3,401 ,052 

40,482 

36,81  I 

206,661 

16,048 

2,105 

1,313,443 

34,013 

31,171 

170.M7 

98,973 

60,979 

403,660 

580,1 

42,960,630 

292,314 

1,344 

1,123.499 

6,262,708 

7,076,587 

60,932,247 

6,772,168 

384,220 

176,457 

1,208,806 

150 

160 

7,399,356 

193,919 

155,750 

932,731 

34,322 

37,594 

135,701 

149,280 

65,953 

365,423 

1  1  1 ,400 

52,025 

319,775 

1  32,440 

81,493 

661 ,633 

186,642 

143,910 

638,453 

15,092 

14  486 

76,398 

12,041 

12,427 

62,954 

424,930 

437,168 

1,984,138 

62,425 

80,538 

240,148 

1 ,416,426 

825,684 

5,454,387 

231,523 

71,959 

1,428,754 

893,209 

848,21  1 

4,419,394 

63,577 

54,835 

319,852 

1, 311, 595 

].078,77I 

5,901,101 

69,933 

32,773 

420,550 

4,904,648 

4,531,973 

22,968,384 

3,591,921 

3,305,082 

15,714,784 

4  770 

4,661 

23,771 

9,715 

9,663 

48,886 

34, .794 

1  1 ,347 

79  946 

938,383 

805,503 

4,396,701 

678,835 

556,138 

2.767,517 

73.181 

64,413 

324,212 

45,774 

57,762 

274  999 

577,280 

913,053 

2,590,901 

1 ,043,905 

918,240 

4,467,R9S 

763,407 

258,237 

1,785,139 

26,266,913 

23,586,774 

204,696,750 

370,991 

407,963 

1 ,242,926 

’,252,437 

1,107,507 

4,870,224 

173  4C4  422 

98,922,813 

839,349,059 

100,000,000 

648,928,633 

274,656,859 

100,030,320  1,493,147,918 

66,000 

33,000 

198,000 

2,616 

63,966 

26,320 

301,363,351 

124,122,025  1,699,311.915 

4,450,555 

7,255,477 

76,069,427 

53,8)3,632 

42,057,960 


15,713.412 

10,79.0,325 


3,298,663 
1  85,007 


841,078 
56,771,859 
6,479  101 
4,157,383 
7,337,772 
766,381 


223,999 
327,135 
502,287 
592,550 
.77,131 
63,281 
1,997,174 
273,420  I 


838,830 

4,508,90; 

291,65? 

5,175,521 

232,528 

22,893,70' 

14,254,466 

21,975 

48,60'; 

63,7^6 

3  937,834 
2,600,066 

308,132 

283,030 

2,849,896 

4  290.055 
1,599,658  I 


Investment  Trusts 

(Compiled  by  A.  M.  KIDDER  &  CO.) 


BirJ 

AskM 

(Compiled  by  A.  M.  Kidder  & 

Co.’ 

Bid 

A  -'for. 

xBuIlock  Fund,  Ltd . 

10.54 

1  1.56 

xCorporoto  Trust  Shores  ,  . 

1 .17 

X  Do ,  Accum.  ... 

1.69 

X  Do.,  Accum.  Mod. 

2.03 

xCumulotive  Trust  Shores 

3  46 

xDivers.  Trust  ShO'CS  "C  ' 

2.70 

X  Do.,  '  D”  . 

4.15 

4  70 

xDividend  Shores 

.92 

1  01 

xFund.  Trust  Shores  "A"  .  . 

3  48 

^  24 

xMofs.  lnvcs*ors  Trust  .  , 

15  60 

1  ''.77 

X  Do,  2nd  Fund  Inc . 

7.39 

7.95 

xNr.tion  Wide  Securities  ,  , 

2  55 

X  Do.,  Voting  ... 

.90 

1  00 

xN.  Amcr.  Trust  Shores  1953 

1  55 

X  Do,  1955  . 

1.91 

X  Do,,  1956  . 

1  87 

X  Do.,  1958  . 

1.52 

United  Rond  Cr  Shore 

c 

J 

> 

10.' 8 

X  Do.,  ■6"  . 

1.02 

x-U.  S.  Funds 


AUGUST  EARNINGS 
I  OF  B.C.  POWER  OFF 

But  Net  for  S  Months  .Still  1.1 
!  Cenl.5  a  Share  on  “A”  Stock 
I  Ahead  of  Last  Year 

Due  to  a  wide  increase  in  expen¬ 
ses,  continued  expan.s'on  in  gr.-cs 
earning.s  of  B.C.  Power  Corp,  were 
more  than  off. set  during  month  of 
i  Augu.st.  and,  a.s  a  consequence  n<  l 
available  on  .stock  of  company 
showed  a  decline  of  $21,876  a.s  com¬ 
pared  with  same  month  last  year  at 
'$118,999.  Gross  was  $226,947  higher 
at  $1,787,197  but  expenses  showed 
an  increase  of  $25n..ans.  Decline  in 


DONALD  GORDON 
CLAIMS  SUCCESS 
PRICE  CONTROLS 

.Sa.v.s;  Non-Kssential  Control.s 
l.ikely  lo  Lead  lo  Further 
Price  Standardization 

INFLATION  .STILF.  I.OOMS 

Ot'awa  •  -  De.spiie  quite  a  num¬ 
ber  of  difficult 'es  and  pioh'.c m.i  .sti'. 
remaining  to  be  soiled,  price  contrni 
in  the  Dominion  lias  been  .iurcc.s.i- 
ful.  Donold  Gordon,  chairman  o' 
Wartime  Prices  and  ’Irade  Bnord 
stated  to  a  conference  here  of  chair¬ 
man  of  regional  women's  advi.iorv 
committees  of  the  ho^aid. 

Experience  in  U.inada  of  price  con-  . 
trols,  Mr.  Gordon  pointed  out,  lias 
had  "o  tiem.endous  influence  on  sim-  ; 
ilar  pol'cies  in  the  United  State.s.  W.' ! 
have  demonstrated,"  he  said,  "that 
it  can  he  done." 

He  quoted  Leon  Henderson,  i" 
cliarge  of  United  Siate.s  price  con:rol 
'.activities,  as  say.ng:  'i'he  greatcit 
fact  tiial  has  come  out  of  the  Cana¬ 
dian  experiment  is  that  price  con¬ 
trol  has  been  .shown  to  he  possible.' 

"People  sa\  1  have  been  tough,' 
said  Mr.  Gordon.  "I  reply  that  the 
people  must  have  been  tough  or  it 
w  ould  not  have  w  oi  kcd.  it  i.s  tlic  I 
people  of  Canada  who  have  mrui'C  it 
work  ond  who  will  continue  In  de¬ 
termine  hhw  well  it  shall  work." 


tcr  / 


WAR  CALLS 
FOR  THRIFT 


When  the  government  war- 
lime  programme  calls  for 
monev.  he  prepared.  Be  in 
a  poiition  to  write  your 
cheque.  Have  a  balance  in 
your  .savings  account  con- 
•sianily  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sys¬ 
tematically. 

2G  e>i  Satiitgf — Safety 
Depnrit  Bnxer  f.J  and  up 
—Mortgage  Loans. 

CANAOA~ 

PERAAANENT 

Mortqaqe  Corporation 

HmmI  Offica,  320  Bay  Sl.,  Torenl* 

Assets  Exceed  566,000,000 


roniing  unusued  roo.ms  in  their  own 


nel  as  compared  with  August  'a,8t 
year  was  equal  lo  over  2  cents  a 
share  on  outstand  ng  ",A"  slock. 

Nel  for  first  8  months  of  ye.ir 
still  shows  a  healthy  gain  over  cor¬ 
responding  per'od  of  last  year  being 
up  $129. 519,  or  the  equivalent  of 
M  cents  a  share,  at  $1,35.1.78,8. 
Cumulative  gross  earnings  wp:r 
.1:1,847.898  Itigher  at  $13,919,708  h.it 
expenses  increased  hy  $1,728,943. 
Net  for  8  months  was  equal  lo  over 
$1..3.3  a  share  on  “.A”  stock.  Com¬ 
parative  figures  for  Augu.st  and  for 
S-month  period  follow: — 

1942  1941  locr. 

August;  5  5 

Gross  Eorn.  1,787,497  1,560,550  226  94  7 

Exocoscs  .  1,483,318  1,233,010  250,303 

Bor.d  inter.  & 

Pref.  div.  )85.180  186,665  *1,485 


homes.  'This  was  a  problem  which 
women  couid  tackle  mn.s'  efferlivo- 
ly  and  .steps  were  being  taken  to  or¬ 
ganize  action  along  Ihis  !;nc. 

Mr.  Gordon  •s.aid  the  tlircat  of  a 
di.sa.st rous  inflation  I'cmains  os  .sev. 
ious  as  ever  an!  lha:  undo:'  war  con¬ 
ditions  I  lie  danger  will  cont.iiue. 

"We  cannot  rolax  our  conlrol.s,"  he 
said.  "Wc  mu.si  curtail  ou;-  civilian 
lequircmcnls  to  a  n.ni'o  minimum  .so 
that  wc  divert  cvei'vlhing  pos.sih>  to 
our  \\ar  effort  ag.ain.st  tho  mo.st  eff,- 
cient  and  relen!!e.s,s  foe  the  world 
has  ever  known." 


He  said  the  women  were  meelin.’, 
as  "officers  of  the  board." 

"'This  is  a  hnaid  of  director.-'  meet¬ 
ing  In  which  you  have  come  to  dis- 
,  eu.ss  the  practical  prohlom.s  in  your 
j  ow  n  fields  of  re.spnn.sibility.  You 
]  have  come  here  not  lo  moke  com- 
I  plaints  hut  to  riiscuss  que.stions  nl 
I  policy  and  administration.  You  oic 
I  officers  yourselves;  if  the  policies  o, 
the  boaio  are  not  working  in  you) 
field.-',  it  is  up  to  you  to  recommend 
nccc.ssary  action. 

More  .Stnndardizatinn  Seen 

"More  standardization  of  priee.e 
was  a  likely  development  following 
curtoilment  or  eliminaiion  of  non- 
essential  civilian  production,  which 
now  must  he  pressed  forward  be¬ 
cause  of  the  acute  shortage  of  man¬ 
power. 

".Many  eonsumers  had  urged  tlie 
posting  of  prices."  the  W.P.'T.B.  head 
pointed  out  hut  lie  said.  "We  are 
convinced  that  is  pmciicaliy  impos¬ 
sible.  We  have  not  been  able  to  de¬ 
velop  a  satisfactory  sy.siem.  'I'here  is 
no  use  making  a  regulation  whieh 
oannof  he  carried  out. 

"The  exper  enco  of  posting  price 
in  the  l.tniled  .Stales  does  not  incline 
us  to  try  posting  them  here. 

‘‘However,  the  posting  of  retail 
prices  on  all  goods  displ-ayed  for  .sale 
is  still  being  given  consideration.  Bu' 

I  am  not  convinced  that  il  is  feas¬ 
ible  to  add  this  burden  to  the  wor¬ 
ries  of  the  retail  shopkeeper  pai-li 
cularly  when  it  would  affect  the 
with  smaller  stores  w  hei'c  clerical  assi-- 
n  of  tance  is  ml  roodily  available." 

the  Canada  was  faced  with  an  increas- 
9.4C.1  ingly  difficult  job  in  connection  with 
jarn-  housing.  Women  cou'd  do  a  groat 


WILSON  ON  KRinOF,  RO.ARD 


.\nnnunccmcni  is  made  that  Mof. 
ris  W.  W  Ison,  pi-c.sidcn!  and  man- 
ag  ng  director  of  The  Royal  Rank 
of  Canada,  ha-  hocn  c'cctcd  b  dire  • 
lor  ot  Idonvmon  Rridgri  Company, 
iJmilcd.  at  a  meeting  of  the  latt-cr 
company's  hoard  of  dircctor.s. 


Bol  far  "A" 

Stoclr  8iv.  118,999 
Eight  Months; 

Grass  Earn.  13,919,708  I 
Expanses  10,881,189 
Bond  int.  & 

Pref.  div.  1,454  731 


Bol.  for  "A" 

Stock  div.  1,553,788  1.424,239 

•  — Occicosc. 


Mexioan  Li^lit  Karningts 

Again  Highor  For  June 


REia.sTERKO  .sTO<  K 

NO'TICK  i-  hei'chy  g  \  cn  tha) 
ilio  .semi-annual  dis-.dond  on  ihc 
Cily  nf  .Mnnirral  nogislcrcd  sto'-k 
will  he  paid  on  the  1st  No'.cmhe;- 
19'12.  'Transfer  hooks  will  be  elos.  1 
from  the  Isi  to  the  ,",l,st  O'-foher 
1942. 

1..  nORKIlGU. 
Direetnr  of  Finance, 
Office  of  Director  of  Finance, 

Citv  Hall. 

.Montreal,  21sl  September  1912. 


•  New  factories,  new  additions,  new  machinery  .  ;  ; 
more  material,  more  equipment,  more  men  employed  .  .  . 
Canada's  war  effort  is  placing  ever-increasing  demands 
on  Canadian  industry  and  business. 

To  meet  these  demands  efficiently,  money  is  required, 
often  in  unforeseen  amounts. 

This  Bank  is  ready  to  assist  you  in  your  need  tor  money 
arising  directly  or  indirectly  out  of  the  war  effort.  A  loon 
may  sometimes  enable  you  to  seize  an  opportunity  for 
service  which  otherwise  would  pass  you  by.  Consult  our 
nearest  Branch  Manager. 


THE 

DOMINION  BANK 


C.  H.  OARlilSUr. 

PrMidvnlg 


ROBERT  RAE. 
Ctngrol  Marti 
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COnON  IMPORTS 
FROM  U.K.  FIXED 
AT  1940  FIGURE 


Allocation  Arranjrcmpnt  Is 
Reached  Between  W.P.T.B. 
and  Board  of  Trade 


Stable  Economic 


Conditions  During 


Month  of  August 


Some  Advance  In  Busmesa  Operations  — -  Industrial 
Production  Changing  From  Civilian  to  War  Mate¬ 
rials— Shortages  of  Raw  Materials  and  of  Man-power 
Are  Having  llieir  Effect  —  But  Changes  In  Six  Fac¬ 
tors  Indicating  the  Trend  of  the  Month  Were  of 
M'inor  Proportions 


BEHER  OUTLOOK 
RUBBER  SUPPLY 
IN  UNITED  STATES  BRITISH  COLUMBIA 


BUSINESS  MEN 
PICKING  FRUIT  IN 


Whisky- 

bIOHNSIE 


i  MEANS  A  REDCCTION 


!'ir 


r  Sip^rifil  i  o''rr!*poiulctt<'^ 

Cftn\va  —  rii'.lcr  If'ims  of 
q |:rOPill''nl  hrlu  ppll  I  ho  W.T- 

ri  'oo.'j  and  Trado  BonnI  and 
F'l'ifi^h  Board  of  Trado,  import 
rotion  coods  into  Canada  from 
L'nitod  Kin;:  lom  this  yoar  have  i 
f 'V'd  at  a  fi;riiri'  approvinial in;; 
ports  for  soar  1910.  Normal  method.' 
of  importing  are  now  .su.^pen.■i''^l, 
rna.hipg  an  alloralion  arrangmenl 
n''.'e.ssar\'. 

(.'ontrol  of  .sur()lii.s  .supplies  o 
.va"n  after  riv|uircmrnt.s  of  the  M'ln 


m- 


i!  i 


beep  filled  is  vested  in  .lohn  II. 
Turner,  rotton  admini.'i rator  tor 
Wartime  Prieps  and  'I'rade  Boa'd 
and  no  export  permits  will  be  i.s.-.i.:‘d 
by  the  British  authorities  for  C'lU- 
eda  \»ithout  hi.s  authorization. 

Offieials  hero  estimate  that  in  the 


ra.s! 


,\ear.s  Canada'.s  impof.s  of 


British  eoiton  manufaefures  have 
totalled  about  one-third  of  the  total 
brought  to  the  Dominion.  But  ih‘’.se 
British  goods  ere  deelarc.d  t'-)  be 
essential  to  meet  Canadian  require- 
menis. 

Imports  from  the  Cnited  Kingd.uri 
under  allocation  .system  will  be 
riodded  equally  between  e’nth  .ei.d 
\arn  types  peculiar  to  Cnite.;!  King- 
dem  manufacture  and  not  nther.vi.se 
available  to  the  Canadian  m-ii-ACt. 

A.S  the  loeal  alloralion  to  Canada 
is  l.mileci,  eypoiter.'?  and  mporler.s 
having  participated  in  the  eoit-on 
f-ade  during  the  basic  year  of  1910 
are  hejiig  given  fir.si  consideration. 

'I'lie  ailoealion  of  cotton  cloth 
•supphe.s  under  liis  eonlrnl  is  .icing 
made  by  the  cotton  administrator 
unde]-  .system  of  approver!  orders 
for  indirect  war 
p.ssenJiai  civilian  needs.  In  making 
the  alloralion,  the  administrator 
will  provide  only 
of  types  of  elolh  unoblaiiiablv 
either  Canada  or  the  Cnited  .St.iics 
«nd  for  essenijni  purposc.s  only. 

'I’he  British  Board  of  'lhade  iia.s 
rontrol  of  the  supphe.s  of  fabrics 
avaiia'nle  for  ordinary  rivilian  u.-e. 
and  thi.s  authority  grants  e.xport 
allocalion.a  to  Cnited  Kingdom  ox- 
porters  on  a  percentage  basis-,  ;e- 
lated  to  1910  businos.s  and  according 
to  the  weight  available. 

I'nder  this  authority  (he  Cni'od 
Kingdom  exporter  i.s  bound  In  make 
equitable  distribution  to  Cana'han 
importers  who  did  business  with 
him  in  1940. 

Wartime  re.strictions  have  be--'n 
Impo.sed  on  the  type.s-  of  goods 


Baruch  Committee’s  Report 
Has  Dispelled  Much  of  Confu¬ 
sion  Surrounding  Program 


ENGINEERS  ARE  PRAISED 


j  New  York  —  Now  that  the  Bflr- 
iuch  committee's  report  has  dispelled 
imuch  of  the  confusion  .surrounding 


Shortage  of  Labour  Is  Result ; 
of  Internment  of  i 

Japanc.se  | 


// 


valuer 


RETURNS  SATISFACTORY 


S;;Bt820.ST.UGO.tfG5TPON9 

anti  bout»d 


SccilaeJ 


SprrirtI  <  orrespoiKlpnce 

Vancouver — Throughou.l  the  Oka¬ 
nagan  valley  this  month  .stores  and 


year,  has  been  good  and  also  profit- 
•able.  The  demand  for  fish,  he  con- 


1  draw  back,  he  concluded  is  the  .short- 
one  o/  the  biggest  atiple  crops  in  '  labor  which  ha.s  had  the  el- 

histoi-y.  Apples  are  the  backlog  of !  restricting  production, 

the  Okanagan'.s  pro.spcrily  an<i  .so  "  t 

cvervone  is  Inking  a  iier.sonni 


the  rubber  program,  industrial  and  Ismail  businesses  are  be'ng  operated  I  great  and ^Ihe  prices 

engineering  executives  who  are  en- 1  on  part  time  so  that  their  employ- 1 /’’’  varieties.  The  only 
jgaged  in  building  a  great  synthetic!  ees  may  participate  in  galheriag 
i  rubber  industry  hero  feel  that  they' 

Iran  proceed  with  confidence,  writes; 

;  H.i  .t.  Carmical  in  the  New  York! 

'  Times.  i 

I  "Indication.^  are  that  the  program!  terest  in  the  liarvest,  cspec-ially  so 
I  is  making  progress.  Construction  of  j  s  nee  without  their  individual  co- 
; plants  1.S  proceeding  about  on  sche-  '  operation  the  (-io[i  might  i-ot  on  the! 
jdule  and,  barring  unseen  delays  in  j  .ground  or  in  the  trce.s.  Novel-  be-; 

'obtaining  materials  and  equipment  j  fore  ha.s  the  distrii-t  been  faced 
for  them,  the  consensus  is  that  at  j  with  .such  an  acute  .shoi  tage  of 
the  end  of  ne.xt  year  the  United ;  labour. 

States  should  be  producing  synthetic  j  To  mod  that  shoi  tage  .sever.-il 
rubber  at  the  rate  of  about  800,000;  hundred  persons  have  b'-en  tiroughi 


POTATO  CROP  IN 
N.  B.  IS  REDUCED 


j  long  tons  annually. 

I  "The  Baruch  report,  however, 
points  out  that  194.3  will  be  the  ci-iti- 


Averajro  Yield  Above  70  Bar« 
rels  An  Acre  A.cainst  JOO 
Barrels  Last  Year  > 


Saint  John.  N.B.  —  Addressing  a 


The  indc.x  of  ei-onomie  conditions  ba.sed  on  six  im-  g'nn’ng  of  the  year.  An  exception  was  the  advance  and  'put  of  386,000  tons  of  Buna  .S.  .30,000 
portant  factor.s  showed  a  slight  gain  in  August  over  j  subsequent  recession  In  bonk  deposits.  Common  stock  I  tons  of  Neoprene  and  62,000  of  Butyl, 
the  rcvi.sevl  numoer  for  the  preceding  month.  Whole-  ;  prices  and  speculative  trading  have  recorded  a  low'  [  Outlook  For  Reaching  Quota 
.sale  prices  and  speculative  factors  showed  recession,  i  and  receding  level.  Both  of  the.se  factors  are  consid- |  tc  whethoi-  i his 

while  gains  also  of  a  moderate  character  were  record-  erablv  below  the  inlcr-war  trend.  The  other  factors;  .  Ouesi  on  . 

'quota  of  production  can  be  met.  I  he 
opinion  of  leading  industrial  execu¬ 
tives  is  that  it  will  be  met.  They 
i  say  that  by  the  end  of  this  year  the 

Kconomic  conditions  remained  r'-,.some  revival  in  .\ugu.st.  the  output  from  120.2  to  118.5  Contracts  j  production  of  synthetic  rubber  will 
latively  stable  in  .August  a.<?  com- j  having  been  '..’5.9  230  pounds  agcain-st  ;  awarxdcd  were  $31.8  million  againct  i  be  at  the  rate  of  30,000  to  40,000 
pared  with  the  preceding  monl,"..!  ■''1.178.  the  index  advancing  fromj.$32.1  million  in  Jul.v.  Hong  ions  yearly.  Around  March  1. 

ipquircmenls  and  !  t-'hanges  in  the  six  major  factors  in- •  91.1  to  98.4.  judications  are  that!  A  contra-seasonal  decl  ne  w-.vs  ;  1943,  there  will  be  a  large  bulge  in 
the  trend  of  the  month  w-ere,ihe  lumber  industry  is  less  active  in  !  .shown  in  car'oading.s  in  Augu.st.  The )  production  when  several  plants  are 
Wholesale  the  current  period.  The  contracts  j  traffic 
awarded  w-ore  nearly  mamtained  it 


ed  in  business  operations,  bond  prices  and  deposit  lia-  I  used  in  this  conneetion  remained  at  high  levcks,  mea- 
hiliti''s.  The  changes  in  the  .six  factors  have  been  for  !  suring  the  trend  of  economic  activity  under  w-ar  con- 
the  most  part  of  a  moderate  charactej-  since  the  be-[ditions. 


in  from  th<'  prairies.  High  scho-nl  j 
children  have  also  been  emiilo.sed,  j 
as  well  as  men  ar.d  women  fiom  the 

cal  year.  To  provide  a  carryover  of  : -store.s  and  offices  of  sueh  plaecs  is  meeling  of  potato  growers,  .shippe’-a 
'100,000  tons  into  1944,  a  margin  des- }  Kelowna,  Penticton  and  Vernon,  the  land  nicmber.s  of  the  inspection  ser- 

'eribed  in'  the  report  as  "non  too  !  enief  centres  of  populati-on  in  the  i  vice  of  the  Department  of  Agricul- 

i  large  for  .safety  when  one  considers;  fertiJe  fruit  valley.  !liire.  at  Harlland,  N.B.,  W.  R.  But- 

I  that  a  dcla.v  of  two  j-nonlhc  in  the  i  Snine  Japanese  I'aed  Hand,  Sa  nt  John,  District  Inspector 

i  presently  expected  production  sche-;  resort  in  meeting  th"j'’^  federal  Department  of  Agn- 

dulo  for  Buna  S  rubber  would  com- i  labour  omergeney  growers  in  some  ‘ lhat.  a.s  a  result  of 

.section.s  of  Hie  ' Okanagan  porsua- 1  K™"  ing  weather,  fol¬ 

ded  the  Bi  itish  Columbia  .security  i '"S.  in  '  he  current  rear, 
commision  to  cliango  its  policy  and'®  I'ghtcr  production  than  last  .vo.ir 
permit  a  limited  number  xof  Japan- I  be  looked  forward  to  in  New 
e.sc  to  be  s<'nl  in  as  harvesters,  on  |  and  this,  he  said,  i.s  irua 

the  understanding  Hint  after  their  remained  under 

wot  k  ,  was  done  tliey  w  ould  j-elurn 
to  the  selllomonts  organized  for! 
their  ot-c-upalion  during  the  wai-. 


pictely  w-ipe  out  the  balance.”  the 
committee  estimated  that  there 
w'Ould  have  to  be  next  year  an  out-  ' 


'water  for  a  considerable  length  of 
time  follow-:ng  planting.  Later 
varieties,  he  said,  arc  now  show  ing 


'dicatin 

of  rinor  proportion.s 
for  lequirements  prices  and  the  speculative  facto 


The  main  thing  i.s  that  the  crop  ;  "f  -t.Koofl  -Vidd  with  pros- 

is  being  hai  vested,  and  the  general  ,  P^f,®  from  fair  to  good, 
feeling  is  that  the  vear's  leturns  I  owever.  he  said,  as  regard  gen- 
will  be  .calisfactorv.  Prices  will  be!"®'  crop  conditions  in  Ihi^,  pot.ato. 
good  because  of  the  oxicn.sive  w ar- '  province,  compared  w  th  ati 

time  market  that  has  been  develop- !  ®PP':'’f‘"''®'^  100  harre!  per  acra 
ed  in  Canada  and  the  comparative- '  >  'drl  last  sea.son.  indication.^  at  pres. 


reacted  slightly,  while 
minor  proportions  were  shown  in 
the  three  other  factors  considered 
in  this  connection.  ! 

The  prices  of  Dominion  (iovern-i 
mem  bonds  rose  somewhat  in  Aug¬ 
ust  over  the  preceding  month.  The 
fluctuations  .since  the  beginning  ef 
the  year  have  been  of  a  minrir' 
c-harncler  illustrating  performan.'c; 
in  a  controlled  economy.  The  pres- ; 
eiit  level  of  Dominion  bond  prices  is 
higher  than  at  any  other  t  me  in  ihci 
period  since  the  last  war.  with  e\- j 
cept'on  of  a  few  months  n  1936  and' 
1C39.  .An  index  of  capitalized  yie'dsj 
indicating  the  trend  of  prices  ha.s  re 
mained  above  the  inter-war  Ircud 


amounted  to  282.216  cars  I  scheduled  for  completion,  and  by 
!  against  293.769  in  July.  'I'he  re.s..it  '  July,  they  e-:llmate,  probably  iwo- 


ga'ns  of  .August  at  the  moderate  level  of  the  |  wtis  probably  affected  by  the  occur- ■  thii-ds  of  the  proposed  productive  ca- 
prcceding  month,  the  index  receding  rence  of  five  .Sundays  in  August.  ,  pacity  will  be  in  operation.  In  Oclo- 

;  ber,  it  is  e.xpccted,  virtually  the  en- 


DECREASE  SHOWN 
IN  BRITISH  PRICES 


ideavoiir.s  in  ihi-s  direction  are  being;  tire  program  will  have  been  com- 
w-alched  with  the  keenest  of  interest  Ipleted. 


here. 

The  Board  of  Trade  c-ommodity  in¬ 
dex  for  August  w-as  at  1.58.6.  com¬ 
pared  with  159.8  in  July,  133.2  in  Au¬ 
gust,  1941.  and  98.1  in  August,  1939. 


Board  of  Trade’s  Commodity 
Index  for  August  Down  — 
Changes  During  War 


All  Lines  Farm  Prodiielion 


London-  British  commodity  prices 
as  measured  by  the  Board  of  Trade 
for  expoi  l  from  the  Uhiited  practically  from  the  beginning  of '  index  showed  a  further  decline  of 
Kingdom  for  Die  civilian  trade.  0--  1941.  -An  upward  trend  ha.s  bec’n!o.7  percent  in  August  compared  with 
ders  are  re.sfriclerl  to  coloied  woven  shown  .since  September.  1939.  a  ;  July.  This  fall  i.s  only  the  second  to 
popkn  and  broadcloth  shirting.-',  i'n-  marked  decline  having  been  recortl-jbe  recorded  since  ihe  outbreak  of 
ing.s,  corduroys,  to-vvclling,  to'.\ois.  ,  rd  during  the  first  month  of 

war.  -June  solely  due  to  a  large  decline  in  i 

The  (ieposit  liabilities  of  the  eba'- 
lerod  banks  recorded  betterment  at 
the  beginning  of  August,  ('lovern- 
monlal  dcpn.sil.s  showed  decline 
Domiiron  balances  dropping  from 
.X129.1  million  to  .$70.1  million.  The 
change.s 

(icpo.sits  were  constructive, 
former  rising  from 


This  belief  is  based  on  expecta- 
!  lions  that  there  will  be  no  more  than 
{ rea.sonab’.e  delays  in  obtaining  raw' 
[materials  and  equipment!  for  the 
:  plants.  Here  one  of  the  main  tasks 
of  William  M.  Jeffers,  the  new-  Ruo- 
ber  Administrator,  w-ill  be  centered. 

I  The  Baruch  report  emphasizes  that 
4re  Expandillg  This  Year  whole  question  of  obtaining  syn-  ; 
'  ^  ;  thctic  rubbers  in  adequate  amounts 

^  7  ,  -■  in  194.3  hinges  on  the  rate  of  c-on- 

Oltawa^  — -  Pioduction  of  ;  siruction  of  Ihe  manufacturing 

tinue  at  a  hi 

according  to  the  Current  Review  of  i  ; 

Agricultural  Conditions  in  Canada. 

Cheese  production  in  particular  and  , 


ly  light  yield  of  orchards  in  On¬ 
tario.  \ 

One  thing  is  cerlain:  whatever; 
apples  are  .-old  w  ill  have  to  be  fiolil  I 
in  the  domestic  field  becau.se  non'’ 
will  be  shipped  overseas,  as  in  otiicj-i 
vears.  Last  year  Die  British  govern- 


ent  point  to  about  a  70  barret  pep 
acre  return,  thi.s  year. 

Ancnl  Ihe  potato  situation,  it  is 
interesting  to  note  that  some  400 
Canadians,  men  and  women,  c-ro.sjed 
Die  int''rnational  boundary  line  into 
I  the  State  of  Maine  to  help  harve.st 

ment  entered  the  f.icture  at  the  Vast  I Aroostook  Cotin- 
’  '  ty,  famous  for  lUs  potato  growing. 

The  Chief  Immigration  agent  at 
Van  Buren,  Me.,  said  that  n-io.st  oE 
I  the  pickers  wore  from  New  Bruns- 
I  w  iok  and  a  few  from  Quebec-  An 
^estimate  ha.s  it  that  Canadians  wouM 
'earn  many  thousands  of  dollars  'n 
!  a.s.s'.sting  Mi  the  ."serious  labour  short- 


moment  and  took  1.500  000  boxes  of 
apples,  but  Ihero  is  no  prospect  of 
that  windfall  this  year. 


CANNED  HERRING 
ALL  GOES  TO  U.K. 


livestock  products  eon- j 

iigh  rajc  must  be  made  in  tli 


im¬ 
provement  must  be  martc  m  the  as- 
[  signing  of  priorities  and  the  alloca¬ 
tion  of  materials. 

“‘It  is  fortunate,’  the  report  said, 
the  program  for  the  needed 


age  situation  in  the  Aroostook  pota¬ 
to  districts. 

A  statement  said  that  the  Cana- 

_  dian  and  United  .'States  government.^ 

II  1  iiad  agreed  to  allow-  7.50  Canadiar.s 
iMshermen  In  .Mantinies  Asked,, gn  into  Maine  for  a  thirty  days 


to  Work  For  Larjresl  Pro¬ 
duction  Possible 


period  in  harvest  ng  the  crop. 


cor-'ict  eioth,  sheetings,  trouserings, 
garbaniinrs,  hedfoixi  cords,  u-;iip- 
(-ords.  velveteen.'^-,  handkerchiefs  ,aiid 
honcikerchiof  cloths. 

Officials  said  that  agreement  I-k;- 
fw-ren  Canadian  and  United  King¬ 
dom  .authorities  on  cotton  requir..- 
ment  was  reached  early  this  year, 
and  effective  from  .April  1  Ihe  'b.ilk 
allocation  of  cotton  yarns  and  doth 


-he  the  war.  The  first  fall  occurred  la.st  nro^  '‘that 

totals  to  .date.  Evaporated  milk  pi  o- .  ,^0  hands  of 

m-alting  barley  from  iu  extremely  i  running  .somewhnu  Mk-haiui.  AD 

The  six  !  I®,  the  country.  ProtM^y  the  mo.st  ,  recently 


:  high  Iciel  eai  l\  in  Die  year  while  , 
;  Ihe  decline  Inst  month  was  due  part-  i 
i  ly  to  a  further  drop  in  barley  and  o  j 
'  large  sea.sonal  decline  in  the  price  of  ; 
!  poi aloes.  The  fact  that  the  whole  i 
the  notice  and  demand ,  index  can  be  moved  in  this  w  ay  by 
the  j  one 


duct'on  i.s  also 
manufacture  is 
below  the  level  of  last  year. 


-Saint 


SperlaJ  rorrcsDomlon*’^ 

John,  N.B.  —  Hon.  J.  K. 

if  Fisheries,  wlin 
C'd  ‘  Wo  n  ro 

cent  bonus  on  bufterfat  delivered  organize  as  large  a  pack 

,  _i _ ij  irin  study  js  the  confidence  vve  have  ac-  '  . 


.Still  D!spu$siii^  Zinc 

Refinerv  For  Ouebeo 


to  creameries  -should  increase  (he  “w  .”7  7'  jos  pos.sible  of  canned  herring  f-.r 

output  of  butter  .and  alleviate  the  !  HUired  in  the  men  froni  industry  who  !  herring, 

!  shortage  which  was  feared  ,his  '^®'’.®  P  U'atT’fcl  this  year  is  being  ict|Uis-, 

coming  w-inter.  ,  satisfied  that  they  can  Imk  the  prob- |  gl,  British  roctuirement.s , 


With  total  poundage  divided  equal 
between  yarns  and  fabrics. 

B.v  fitting  1942  requirements  to 
ibe  1910  imi)orl.s,  a  reduction  -.v.is 
c-.'iu.''cd  in  Die  amount,  of  cotton  m-'i- 

diids  brought  to  Canada  from  ov  -r- .  ,  -  . -  - 

seas.  Canada  importer)  39,100,000  I the  end  of  July  rose  $208  ,q. 5.  ]„  (his  sharp  slowing  down 


h'gher.  but  _  _ _ _ _ 

Tong-propose.'l 
zinc-  refinery  for  Quebec  per.slsts  in 
Ottawa  and  Washington,  according 
In  reports.  No  definite  announce" 
ment  ha.s  been  made  on  the  .subject, 
however. 

,^^,,,1,,.  ...  .  . . .  -■■■  _ - . .  ,  -At  the  last  session  of  the  Quebec 

1  roo  ,-ir„r. '  u  dootation.s  emphasizes;  Marketings  of  hogs  are  about  200:  S*'’en  time.  Their  compc-  forces  overs.-Uo.  Legislalure  authority  was  given  to 

1.J98  mill  onithe  extent  to  which  most  prices  have  ;  ,han  during  1..41.  ''^nce  and  experience,  their  resource-  applies  to  all  the  .salm  m  ’  p-ny  up  to  a  million  dollars  to  bonu.s 

Ihp  East.  ‘  ingenuity  are  the  canned  on  ihe  Pac;no  zinc  productioji  in  Ihc  province,  and 

guarantee  we  have  that  they  can  ,  ,he,.o  have  been  rumors  lhat  Metals 

Western  ,  SO;’,”  j  Last  year,  the  Minister  stated.  ,  Reserve  Company  would  parlieipafe 

The  Baruch  report  stated  that  the  'Canada  .supplied  Britain  with  3,500,-;  in  the  project.  At  present,  zinc  is  be- 
present  plans  call  for  the  erection  of  :  cases  of  c-annrd  fish,  both  Men-;  ing  roc-ovored  from  the  foi-merly  ill" 

plants  capable  of  producing  salmon,  each  case  contain-  active  Tctreault  and  Manitou  prop* 

long  tons  of  neoprene  a  year  in  a<4-jing  42  pounds.  It  would  be  diffient  lerties  in  addition  to  Waite  Amulet 
dition  to  a  9,000- ton  plant  now  in  op-  present  he  said  to  tell  what  the,  .and  Normelal.  By  the  end  of  the 
oration  by  a  private  company.  Plants  ;  ' 


was  placed  on  a  rigid  priorilv  bass,  I’®  millon.  while  the  latD  r ;  been  stabilized.  i ,  „  ...rnewhat  lower 

•’.advanced  from  $1,289  miliiontol  For  this  accomplishment  Ihe  gov- : 


$1,352  mil  ion.  The  advance  in  no- 1  ernment  i.s  entitl^  to  take  full  cre- 
ticc  deposits  since  April  is  a  favour- ;  dit.  Three  full  vears  have  clapscxl 
able  omen  for  Ihe  success  of  I  h'' '  since  the  outbreak  of  the  war.  In  the 
foriheoming  Dominion  loan.  Tlie  ,  fi,-s,  year  prices  advanced  42.8  per 
liemand  deposits  from  the  end  of ,  cent,  in  .second  9.4  and  in  third  onlv 


_  ,  _  .  .  „  are  also 

hghor.  particularly  in 
Canari.a,  More  cattle  and  hog.s.  add  ' 
the  Review,  are  needed  to  meet  the 
domestic  requirements  as  well  as  fi'l ' 
export  needs  for  bacon  and  hams  | 


mill  on,  resulting  in  a  total  of  $1,3.52;  the  rate  of  advance  is  seen  an  equal- 
m-l!ion.  ^  ,  ly  lapid  progression  of  government; 

^  *4’  :  control  of  all  essential  commodities.! 

Wholesale  prices  whii-h  had  shown  'phj.s  control  is  costing  the  country 
an  interesting  gain  in  July  rovers 'd  j  something  approaching  £3,000 
Ihe  process-  in  the  month  under  re- Uvoekly  by  way  of  subsidies,  but 
view.  The  index  in  the  preceding,  generally  regarded  as  money 


HUGE  R.U.  5IETAI,  OfTPUT 

—  Metal  mines  of  Bril 


Duntrv  '  5  ;ctoria.  ."imcn  luuiy-,  ..1  ^32,000  long  tons  vearly  and  those  ;  77'.'7'n'4  or7h7'7,nin7.r..7r5hiiti 

100.000  :  Columbia  have  produced  since  1901  ;  f„,.  for  an  ovei-all  pro-  i  , A  \ 

It  it  isimo'-e  than  a  bil’ on  dollars,  accord- ,  of  705.000  long  tons  annual- l  ’  he  sa^^^  ivMif 

w-ell  !  ’®  government  record.s.  Apart,  committee  emphasized  lhat|l\®,„„  -..vne'a  cj 


pounds  of  cotton  manufactures 
1910,  of  which  21,600.000  came  .'’rum 
Die  United  -Stales  and  12,500,000 
from  the  United  Kingdom.  Imports 
in  19-41  rose  to  42.600,000  iiotind*. 

With  26,()00,00(i  from  Ihe  I'ni'ed 

.St.ates  .nnd  11,400.000  from  the  IMi.i-  - - --r. -  —  _ ..  - -  . . .  - - - 

ed  Kingdom.  month  had  been  96.1  but  it  appea- s  j  It  would,  however,  be  spent  !  fcom  i-oal  and  other  value.s.  rnining  ;  ehanges  in  Ihe  plans  now 

Fnr  the  fir.si  six  months  of  ’912  :  trend  of  industr  a'  mate- 1  much  belter  if  at  the  s-ame  time  the  !  production  from  1901  to  1941.  incin-  ;  j^e  construction  of  these  plants  !  „  .,1  ,  „  o.-oiiahic 

Canada's  cotton  imporl.s  were  30-  '^*?  '’  'I’®*  the  reading  for  August  ,  goYpj.f,ment  made  some  real  attempt  ;  ^‘'c.  approximated  $1,190,000.000,. ;  he  made.  ' 

uno.noo  pounds,  w  ith  22.000,000  from  I '’  ‘V  ®  -slightly  lower  position,  j  control  the  rise  of  wages.  The  dan- 1  In  Ihe  same  period  quantity  output 

Uniicd  -Slates  and  8, .500,000  fro  .  -  '  aca 


vear  Calumet  Island  should  be 


J  „  -probable  lota!  would  be  for 

authorized  for  the  production  of  Bu- hut  it  would  comjiris-c  all  liial  ,  production. 

ixl  rubber  will  yield  at  the  rale  o'icanada  could  produce,  with  canned!  The  Federal  Kinc  .and  Lead  Mine.s, 

1  of  .  in  I'.aspel  County,  is  also  an  impot- 
vviljtar.l  potential  producer  having  suh- 
fresn,  istanlial  ore  reserves  and  satisfactory 
frozen,  sallc<l  and  pickled  .salmon  !  transport-ation  facilities. 

7  and  herring  although  other  varici-' 


ly 


emphasizi 


laid 


the  United  Kingdom. 

Under  the  priority  .system  on  cot¬ 
ton  piece  goods  from’  Du-  Uniied 
Kingdom  the  .Munitions  and  -Supply 
DAparlmenI  has  first  call,  the  C'U,'- 
ton  Administration  s'^cond  and  iMc 
cn-diimry  civilian  trade  third.  The 
rotton  Administrator  has  power  to 
sw,  itch  goods  from  a  lower  priori'.;,- 
to  one  of  the  higher  groups,  and 
RrMish  exporter-^  must  fit  their  ship¬ 
ments  to  civilian  buyers  in  Canada 
in  line  with  the  amount  permit'ed 
for  civilians. 


IS  PREPARED  FOR 
AN AUTO SHORTAGE 


Foderalion  Head  Says  I’noling 
Arcqucfemonf,  To  Be  Effected 
In  An  F^mergency 


i  full  employment,  the  further  ad- 
I  vance  in  the  production  of  war  ma- 
;  |feria!s  ha.s  been  practica’ly  offset  by 

TI.a;ifa\,''*N  S '^'l^'^p""'n''*'l’Prra'ilt  T^cP^ision  in  the  production  of 
Montrea!,  ch.air.man  of  the  A'  ' 


lit  is  interc-sting  to  find  that  the  re- ,  gcr  of  inflation  from  the  rise  of  of  ore.s  was  roughly  1.50.000,000  tons, 
■cession  in  food  prices  was  the  main  p,-ices  no  longer  exists,  ' 'fhe  net  value  of  all  ore  produced  | 

.influence  n  depic.ssing  the  genera!  ■  hut  it  i.s  useless  to  keep  down  prices' was  ,$7.80  per  Ion.  'Ihe  ll-year; 
^  inde.x  in  Augu.st.  At  the  first  of  the  ,  and  at.  the  same  time  allow  wage.s  to  j  peri.  d  from  19-30  to  the  end  of  1941,  ! 
j  *y*®n*^^  the  Stanfiing  of  the  cost  of ;  gQ  q,-,  rising  out  of  al!  proportion  to  ,  covering  the  worst  years  of  the' 
I  lyng  inde.x  was  117.7  comparsJj,hp  increase  in  the  co.st  of  living.  In-  I  period  of  dcpre.ssion,  saw  B.C.  mines 
jwith  117.9  at  hie  beginning  of  the  ),  an  onemv  that  ha.s  been  '  produce  more  than  half  a  bill  on  dol 

1  preceding  month.  Ihe  index  'b  '  met  so  far  onlv  one  front 
August  was  about  4  points  above  thoj^.in  unless  it  Is  resolutel 
,  corresponding  date  of  last  year.  |  both  front.s.  President  Roosev 

;  fspeculat  ve  factors  wore  also  at  a  _  _ 

!  lower  position  in  -August,  an  index, 

i  1926  receding  from  68J)  67  T I  Realtors  Study  War\s  Effects 

!  Trading  on  the  Montreal  Stock  Ex-' 

;  change  w  as  at  a  parDeularly  low 
level  in  the  month  under  review'. 

j  While  the  index  of  business  oper- 1  - — . . . 

j  ations  ha.s  shown  only  minor  cha  i-;  Chicago  —  Will  the  thousand.s  of  ;  to  formulate  post-war  plan.s,  the 
’  ges  during  the  last  twelve  months. ' 'b-migrant  workers  and  their  famil- ■  Commission  will  study  what  should 
;  so-me  advance  wa.s  recorded  in  Aug-  j  ‘p*  I’bve  been  filling  up  our  war  !  now  be  done  toward  a  sound  post- 
:  lift  over  Ihe  preced  ng  month,  ‘a  PPbflbcttbb  area.s  largely  re-migrate  I  war  industrial  pattern  and  a  sound 
■  marked  advance  in  the  inde.x  oc- 1  'It®  w-ar?  Or  will  they  tend  to  :  growth  pattern  for  American  cities, 
cui-rcd  between  the  early  months  i  firemain  as  permanent  population  j  An  important  part  of  its  current 
1939  and  mid-year  1941.*  Since  that  1  SUbwth  of  the  cities  affected?  Some  [  study  will  be  consideration  of  the 
,  tim.e,  designated  a.s  the  period  of .  b^uniption  upon  this  must  be  the  j  m  a  j  0  r  population  redistribution 


I  The  Federal  Government 
I  dcrc'l 


has 


Savs  Bctler  Finish  Is 


N.B.  POPULATION  GROAA-S 

Fredericlon  —  Final  figures  i.?' 
Die  requisitioning  of  t-anned  .siierl  by  Ihc  Dominion  Bureau  of 
Stati.slic.s  show  that  the  population 
of  the  I’rovince  of  New  Brunswick 
has  increased  in  Ihe  10  year  pei-'od 
between  1931  and  1941  from  408,219 
to  457,401.  The  rural  poiiulation  of 

time  when  more  rare  should  he  taken  |  for  the  British  .Ministry  of  Food  a.-?  the  province  recorded  an  incre.a.s# 


herring  and  .salmon  and  export  '.vil 
_  1  '  *1P  made  under  control  of  the  fede;-al  1 

Needed,  Farm  Products  DepartmAni  of  Fi.sherie.s-  which  I 

_ _  I  make  all  payments  to  the  producers  ! 

Ottawa.  --  If  ever  there  was  a!  and,  in  general,  will  act  as  agent! 


but  it  will  liars,  or  a  total  of  .$.580,800,000  equa' j 'o  pay  spec'al  attention  to  finishing  !  regards  fish  supplies,  the  Minister  ,  of  34  699  or  from  279  279  in  1931  tb 
v  faced  on  to  the  output  of  the  preceding  30  Harm  an’mal  products  properly  and  c.xplained  ;,il.j.978  in  1941  "'mb  “bhjn 

pn- ‘  vears.  |  marketing  them  at  proper  weights!  Hon.  Mr.  Miehaurt  also  .^aui  1  nat  ^  populat  ion  in.se  to  143,42-1  ftom 

jit  is  while  the  war  is  on.  says  Dr.  G.  ho  belicvcri  the  fishing  season,  thiS|  12S,040  in  lOrLl,  a  gain  of  14,483, 


Upon  Shifts  In  Population 


,  goods.  'I'he  shortages  of 

Commitlee  to  the.  Motor  Vehicle*”''"'  "'®'^'''®'"  '’®''’  'bterfered  w-ih 


premise  for  any  action  vve  take  now  ;  w  hich  occurred  in  1940  and  1941  and 
toward  sound  industrial  planning  or  j  has  only  recently  begun  to  taper  off. 


sound  city  planning  for  the  post-war 
period.  So  the  Society  of  Industrial 
Realtors  through  its  newly-formcC 


Much  important  work  in  the  meas¬ 
urement  of  this  tide  has  already 
been  done  bv  the  Tolan  Committee 


the  output  of  a  number  of  line."?  and 
the  lack  of  man-pow'Cr  i.s  now  h-i- 
coming  an  important  consideration. 

'I’he  milling  industry  wa.s  mo  e 
active  in  the  latest  month  for  wh'ch 
slatistie.s  are  available.  'Ihe  output 
barrels  in 
n  Ihe  pre- 


C.ontroller,  wlio  wa.s  here  a.s  presi¬ 
dent  of  the  Federation  of  Auto;no- 
hile  A.s-socialions  of  Canada,  iirii- 
oated,  in  an  interview,  lhat  p'an.s 
have  been  made  to  pool  Canada's 

supply  of  automobile,s  if  an  emerg- ,  flour  was  l.:590.000 
ency  01  a  shortage  should  occur  in  ,  j„]y  against  1.335  000 

C  ]•  s  ran.,))ortation  faoilitie,-.  ced'iig  month.  Inspected  slaugliter- |  generally  speaking,  will  pack  up  and 

lings  of  live-s'tock  receded  in  .Augusi. 


Post-War  Industrial  Plant  Commis-  i  of  the  house,  which  has  investigated 
sion  has  opened  a  factual  study  of  in-migration  in  connection  w-ith  the 
past  big  emergency  population  move-  [  national  war  program, 
menls  into  American  cities  to  find.  !  Waller  S.  Schmidt,  Cincinnati, 
if  possible,  what  we  may  this  lime  '  president  of  Ihe  Society  states:  "Vi- 
e.xpect.  I  lal  wartime  changes  in  industrial  ac- 

Assumption  is  frequently  made ;  I'^iiy  have  overloaded  certain  com- 
Ihat  when  the  war  i.s  over  tlie  trans-  ;  biunities  by  an  unprecedented  pro- 
planted  worker.s  and  their  families,  i  duction  expansion  and  have  dc- 


I  go  home.  The  Society's  Commission 


Addressing  a  meeting  of  the  lect- 

showing  reductio-.i  i  and  the  parent  National  Association 

pnrrt  tor  .h.  tutor-.  ..iun,.'  uf  .-aM,  i 't7';o"r'’fh'7cur,r’  I  .Tl" 

have  been  prepared  by  ihc-  vario.i.s  i  ^  -  -  ;  in  migraiions  ac  a  iinie  oi  ciisis 

controllers  to  take  f-are  of  inv  ' 


.shortage  or  emergency  and,  lie  went 
on  to  -say,  "should  there  be  a  short - 
nc.ss  of  tran.sporlalion  facilities  in 
one  area,  this  would  he  met  by  a 
pooling  systp.m.''  He  also  said  .hat 
•‘contrary  to  public  opinion,  70  jiai- 
cent  of  all  automobile  dealcr.s  in 
Canada  arc  ready  to  survive  a  long 
war.” 

People,  he  added,  engage!  in  rs- 
sential  services  such  a.s  doctor.s, 
police,  firemen.  Red  Cross  workers 
and  nurses,  to  name  a  few-,  will  ncf/j 
continued  service  and  will  depend  on 
a’atomobile  dealers  to  keep  them  in 
operation. 


ascertain  how  far  the  influx  of  new 
BuDer  and  cheose  pioduclion  was '  popni.^ijQi^  remained  as  permanent 
al  a  .""lightly  higher  level  in  -Augu-t  !  growth. 

than  ill  Ihe  preceding  montli  sea- 1  tr  '  j-  .  u  .  j  - 

.sonal  cliangc.s"  having  been  taken!  Human  dislike  to  be  uprooted  is 

into  consideration.  The  index  of ,  7 

biittoi-  production  rose  from  108  ,o !  >b-migrants  may  ordinarily 

111.  and  the  factory  chce.sp  produo- 
t'oii  was  indicated  by  150  aga’nst 


148.7.  The  output  of  bools  a  vj 
shoes  WAS  2.137.000  pairs  in  Ju’y 
against  2.409,000  in  the  preceding 
month.  The  cotton  textile  industry 
was  Ip-s  active  in  August,  the  con- 
suniption  of  t#w  cotton  having  been 
15.2  mi’lion  pounds  aga  nst  170  mil¬ 
lion. 

Newsprint  production  recorded 


i  be  expected  to  remain  in  their  new 
I  locations  then  both  city  planning  and 
i  private  business  plans  in  the  real  es¬ 
tate.  field  may  well  lake  account  of 
Ihc  probability,  the  Commission  be¬ 
lieves. 

To  Study  Po»t-W*r  Pattern 

Working  co-operatively  with  gov¬ 
ernment  agencies  concerned  with 
post-war  readjustments  and  with 
other  business  groups  now  helping 


pressed  others  by  reduction  of  indus¬ 
tries  not  of  a  war  character.  As  the 
war  continues  these  divergent  move¬ 
ments  will  be  exaggerated. 

‘■Because  of  the  great  mechaniza¬ 
tion  of  the  modern  U.S.  Army  and 
Inciea.sed  use  of  airplanes  a.s  war 
tools  Ihe  present  war  has  caused 
more  serious  rcperi-assion  of  the  j 
kind  on  our  communities  than  did 
the  last  war  period.  Meantime  our 
cities,  even  in  peacetime,  .suffere''! 
from  in-sufficient  industrial  planning, 
since  we  as  a  nation  made  a  change- 
over  in  little  more  than  .30  years 
from  a  predominantly  agricultural 
economy  to  an  industrial  economy 

In  that  change-over  there  was  not 
sufficient  time  for  adequate  city 
planning.  I’he  revamping  of  our 
cities  for  po.st-vvar  conditions,  includ¬ 
ing  forethought  for  efficient  rela¬ 
tionship  of  industry  to  the  city,  is  a 
major  need  for  which  we  need  al¬ 
ready  to  take  thought,” 


says 

H.  S.  Barton.  Deputy  Minister,  D-i-  i 
partment  of  Agriculture.  j 

Not  only  do  poorly  finished  pro¬ 
ducts,  such  as  hogs,  cattle,  sheep  and  j 
poultry  means  less  proft  to  the  pro- ! 
ducer  but  they  also  mean  a  han-  i 
dicap  to  the  war  effort  in  several 
directions.  With  the  acute  shortage 
of  labour  poorly  finished  product,.s 
mean  in  the  aggregate  a  sizeable 
w-aste  of  effort.  TTiey  also  mean 
waste  of  space  in  trucks  and  cars, 
in  receiving  plants,  in  storage  space 
and  unnecessary  wear  and  tear  on 
proc-esslng  machinery  which  now  s 
practically  impossible  to  rcp’ace. 

The  accumulated  effort  and  spa'-e 
in  the  vehicles  of  transportation 
taken  up  by  the  considerable  per¬ 
centage  of  poorly  finished  products 
entering  the  market  represents  a 
substantial  volume  of  waste  at  a 
time  when  it  is  imperative  to  save 
rubber,  conserve  labour,  storage,  re¬ 
frigeration  and  shipping  space  — 
without  reckoning  the  amount  of 
profit  lost  to  Ihe  producer. 

Dr.  Barton  points  out  that  a  pro¬ 
duct  properly  produced  is  already 
more  than  half  marketed.  'I'lils 
truth  is  particu'arly  worth  observing 
in  the.se  days  of  emergency. 


Ottawa  Renews  Loans 

To  British  Columbia 


Ottawa.  —  Renewal  of  three  loans 
to  British  Columbia  by  ihe  Dom  nion 
is  reported  in  the  Canada  Gazette. 

The  loans,  renewed  by  Order-in- 
Council  fo’low':  $6,136,268  due  Aug¬ 
ust  27;  $271,890  due  September  16. 
and  .$3,637.-551  due  September  30, 

•All  Ihe  loans  were  granted  under 
the  Unemployment  and  Agricultural 
Assistance  Act. 
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SEES  DISTILLERY 
EARNINGS  HELPED 
BY  SWITCH-OVER 


!\ew  "Potver”  Director 


Tlie  Ottawa  "Blotter' 


.  Ill  Nffl  I  |.ff  ally  r.|l  I  Canadian  manufacturers  are  con- !  available  to  the  holder  of  category 
V  II  «  a  vma  v  i  UAl  ;  si/jer;ng  the  substitution  of  braided  I A  ration  books. 

- -  cotton  soles  for  rubber  and  will  be  The  AA  category  will  include  all 

f'onversion  to  Industrial  Alen-  ®  reduction  in  customs  those  who  use  «  car  for  personal 

conversion  lo  innusiriai  AICO-  according  to  the  Canada  Ga-  transportation  and  not  for  business, 

hoi  Looked  Upon  As  Con-  zette.  :C’  ^i- 

.structive  For  Shorter-Term  Braided  cotton  soles  are  not  man-  To  extend  conservation  of  hard 

-  ufactured  in  Canada  and  are  sub-  fibre  supplies,  vital  production  ot 

l«  lunnir  iri'OV'rnifii' a  i  ®  customs  duty  of  30  per  rope  and  binder  twine,  an  order  has 

lo  IVlUKJi  r<CUiNUiVllCAl>  cent  ad  valorem  when  imported  been  issued  by  Department  of  Mu- 

-  from  the  United  States  or  any  other  nitons  and  Supply  prov  ding  that 

New  York  —  'J'hat  distillery  pro-  foreign  country  entitled  to  most-  manufacturers  of  ty.ng  twine  must 

fits  will  be  aided  by  conversion  of  favored-nation  tariff  treatment.  reduce  monthly  production  quotas 

production  to  industrial  alcohol  is  By  order-in-council  the  duty  has  lo  one-half  of  their  monthly  average 

the  conclusion  reached  by  Fitch  In-  been  reduced  to  10  per  cent  ad  va-  in  1941.  i 

vestors  Service  in  a  survey  in  its  lal-  lorem  on  the  intermediate  tariff.  "Our  supplies  of  hard  fibre,  ob- i 
est  market  and  business  forecast.  The  soles,  used  in  the  manufacture  tained  principally  from  East  Africa  | 
"Although  the  longer-term  specula-  of  canvas  footwear,  are  allowed  to  and  Mc.xico  are  very  limited.”  said 
five  element  of  a  possible  e.xhaus-  enter  free  under  the  British  prefer-  suppl  es  control  er  Alan  H.  William- 1 


"Although  the  longer-term  specula-  of  canvas  fc 
five  element  of  a  possible  e.xhaus-  enter  free  ui 
lion  of  supplies  cannot  be  ignored,"  ential  tariff.  son.  "We  hope  that  substitute  tying  I  I  as  head  of  a’ nthograpii'ing  anT'en- 

this  authority  states,  "the  current  ❖  <-  twines  made  from  soft  fibres  like  !g,.avjirr  firm  in  London  Ont  am 

favourable  price  received  by  distil-  Ceiling  prices  established  during  cotton,  and  from  paper,  will  shortly  nawes  M  f'  1  as  a  dTrector  of  the  Royal  Bank  of 

lers  from  the  ernmenl  for  Indus-  the  basic  period  last  fall  for  men’s  supplement  the  present  production!  ‘‘“ju  oiune,  u  a,  -  .c,.,  became  Dre<-’idcnt  of 

trial  alcohol,  together  with  satisfac-  and  boy’s  work  sbirts  must  hold,  of  hard-fibre  twine.”  whose  election  to  the  board  of  “‘^ec- j  y^jrcraft  Ltd.,  in  September, 

lory  sales  of  w  hiskey  out  of  stock,  despite  an  estimated  15  to  17  per  The  new  50‘/c  quota  becomes  ef-  tors  of  Montreal  Light,  Heat  and  |  director-general  of  '  the  Aircraft 

render  near-term  outlook  cncourag-  cent,  increase  in  production  costs,  fective  October  1,  the  September  Power  Consolidated  has  been'  1940,  succeeding  Ralph  P  Bell  now 

ing.  E.xce.ss  profits  credits  constitute  I  under  terms  of  an  order  issued  quota  was  60^,,  announced,  is  president  and  man- !  director-general  of  the  Aircraft 

the  best  measure  of  final  earnings  by  A.  Bradshaw,  administer  of  work  j  ,  ,  Rp-n-on,  coa  '  Production  Branch  of  the  Munitions 

possibilities.  I  clothing.  Announcement  was  made  this  week  i  the  Bt  mont  Ooi-  Supplv  Department 

Reviewing  conditions  in  the  Indus- ,  Manufacturers  arc  requested  to  ,  by  the  Wartime  Prices  and  'Trade  s‘*^"  Comp^ 
try  the  Fitch  survey  says;  i  produce  the  same  proportion  of  Board  of  the  appointment  of  Walter  federal  Aircraft  Lim  tea  pres.aciit  ^  Pacific  Railway  Com- 


FEDERAL  AIRCRAFTI  ' 
EXECUTIVECHANGE 

!  W.  A.  Newman  Takes  Over ! 

I  Presidency  From  Roy  Lawson 
Who  Becomes  Chairman 

I  ! 

j  Ottawa— Resignation  of  Ray  Law- 

j  son  as  president  of  Federal  Aircraft ; 
Limited  has  been  announced  by  the  ' 

Hon.  C.  D.  Howe,  Minister  of  Muni¬ 
tions  and  Supply.  Mr.  Lawson  be- ! 
comes  chairman  of  the  board  of  the  ; 
company  and  is  succeeded  as  presi- 
dent  by  W.  A.  Newman,  managing 
director  of  Federal  Aircraft  Limit- ) 
cd  since  1941.  : 

.Announcement  states  that  Mr.! 
Lawson  is  leaving  his  present  post 
to  devote  more  time  to  his  duties  , 


possibilities.” 

Reviewing  conditions  in  the  indus¬ 
try  the  Fitch  survey  says; 


V...  I..V.  . -  —  -  -  --  — - -  ...v.  ..i-K-.- . .  ■  iiic  !  '-aiiituiaii  i-acuic  uaiiwnv  c^om- , 

■Rubber  from  wn  skey  may  not  |  garments,  at  the  same  price  ranges.  R.  Spence  of  Toronto  as  director  I'’®  winasor  iiis  ii,  ememai  y ,  having  received  leave  of  ah-' 

•strike  the  layman  as  «  feasible  un-  |  and  the  dl.ffcrence  in  cost  will  be  of  the  sa  t  industry  for  Canada.  The  ^  School  ~  i  sence  from  his  post  as  chief  mech-  ' 

dertaking,  but  the  recently  issued  !  a’osorbed  by  the  trade,  the  stale-  appointment  is  in  the  board’s  Foods  British  Common\\ ealth  A*’’  30, j„  Hamilton  i 


Federal  order  calling  for  the  cessa-  '  menl  said. 

tion  of  whiskey  production  as  of  No-  j  •5*  ❖  4" 

vember  1,  is  for  the  purpose  of  pro-  1  Revision  of  federal  regulations 


Administration. 

Mr.  Spence,  general  sales  man¬ 
ager  of  the  Dominion  Salt  Co..  Tor- 


Plan  -  and  a  director  of  the  Re- 1  """.Sineer  Born  in  Hamilton, 

liance  Insurance  Csmpany.  i  a"  honor  paduate  from 

^  .  ;  Queen  s  Lnivorsity.  Kingston,  Ont., 

For  the  past  ^  two  years  .Major  |  Canadian! 


vi.-ling  ruober  10  make  the  w  heels  go  i  covering  the  compensation  for  in-  onto,  has  been  closely  assoc  ated  1  "’es  has  been  in  charge  of  defence  *  p^plfip 


around  on  our  vehicles  of  war.  jur  es  to  air  raid  precautions  with  the  industry  for  many  years  I  projects  In  Newfoundland.  He  is  a  Formed  to  administer  production 

■For  nearly  a  year.  28  large  liquor  workers  and  w’ldening  the  definition  and  has  a  broad  knowledge  of  the  j  former  member  of  the  Builder’s  E\.  i  advanced  twin-engined  Avro  An- 


dlsiillerio-s.  capable  of  turning  out  ]  of  A.R.P.  worker  lo  include  certain  problem.s  nvoived  in  his  new  post,  change,  the  Montreal  Board  >m  1  trainers  for  use  bv  the  Roval  ' 
.190-proof  alcohol,  have  been  devoted  "  ockers  who  cannot  be  registered  '  the  board  said.  Trade,  and  the  Protestant  School  |  j 

to  turning  out  Ihi.s  producl  for  in- !  in  this  calcgory  is  announced.  |  ❖  ❖  -J-  Commi.<^sion.  is  present  y  a  mem’oer  ^  p,.g,  Aircraft  Ltd  rccentlv  deliver- 1 

dastrial  use  at  full  capacity,  'their  |  'the  definition  of  war  service  in-.  Purchase  of  steel  pipe  for  the  of  the  Engineering  Inslitule  of  C.m- 1  1000th  Ans’on  this  ypar  i 

nutpul.  alone,  has  h^cn  maintained  Jnty  under  which  compcn.salion  .  manufacture,  maintenance  or  rcp  vrlada  and  the  Corporation  of  Profes- :  statement  "quoted  Mr  Howe 

at  the  rate  of  12o.000.000  gallons  per  nia.V  he  paid  has  been  widened  to  .of  some  60  art'cles  is  proliibiled  | .sional  Engineers  of  Quebec.  I  g^.  ..j  accepted  Mr  I 

annum.  This  conversion  was  direct-  include  in.jurips  suffere.d  by  all  per-  |  under  an  order  issued  by  .Steel  Con-  '  - -  il.awson’s  resignation  with  rcluctanrc.’ 

cd  towards  supplementing  the  pro-  \  anic^es^ ine°lX  play-round  '  Taxes  Reduce  Nct  of  '  ^one  a  notable  production  | 

fiuction  of  norniAnl  sourot*^  of  indus-  naming  iind  i<?st5.  j  mo  arucios  mcjuao  pia>«iouna  ,  job,  and  T  a-m  nloasod  to  sav  tliat 

trial  alcohol,  most  of  which  has  been  While  tlif  pension  comni’ission  i  apparatus,  aw  ivng  fiames,  baby  ^  American  Cvanainid  Co.  i  he  has  agreed  to  remain  a.ssociated . 

t.aken  by  tho  large  smokele.'S  pow-  "'B  retain  final  authority  in  .he  ;  carnages,  balcony  rails  ornamental  |  - 1  company  as  chairman  of  1 

fio-  nianic  granting  of  mjurv  allowance  and  1  gates,  park  and  recreat  on  benches,  1  ,  ,,  ' 

^  'treatment,  the  Pensions  and  Na-  di.splay  racks,  .signs,  spokes  for'  'Toronto  —  Profit  available  on  1  'The  pre^^^ 

Change  Over  Imminent  j  nonal  Health  Department  will  have  |  wheels,  and  tennis  court  frames.  j  common  stcok  of  .>i!L812,309  is  report-  I  inmor’ant  units  in  Canada’s  air^^^^^  ! 

•Total  conversion  of  the  entire  li- 1  the  authority  to  grant  injury  al- :  -  \  ^  bv  American  Cyenamid  Co.  for '  production  program  is  largely  the 

quor  distilling  industry  to  the  pro- |  lowance  and  treatment  m  emer- ,  mw  i  inno  an 

duction  of  neutral  spirits  has  been  1  gency  cases  until  it  is  possible  for  I  IT  C  PPHnilfTinN  '  1  .  v 

made  mandatory  by  the  immediate,  |  ibe  commission  to  determine  the  U*  0*  llVvl/UvIIvll  1'^  equivalent  f' 

pressing  need  for  alcohol  as  a  dcri-  1  right  of  the  person  affected.  |  .  w^«.  '  ?  combined  A  and  B  sto 

v.Ttive  of  butadiene,  chief  componenl  i  A  previously  approved  order-in-;  OMf?!)  DII  f  lAM  i  pa.vment  of  preference  r 

of  synthetic  rubber.  While  actual  op-  |  council  covering  compensation  for  |  v  f  UA  tuvl/  OlLLlUil  compares  with  52.3(9. 

nmtion  of  .synthetic  rubber  plants  A.R.P.  workers  now  has  been  res- !  ;  or  91  cents  on  “A”  and  B  c( 

may  be  a  year  away,  it  will  be  of  eluded  and  replaced  with  Uie  new  :  -  ;  mon,  for  the  like  period  ended  J 

a.ssislaiu'c  to  have  substantial  sup-  regulations.  j  Output  of  War  Material  In  19.12  | 

plies  of  suitable  alcohol  on  hand  Pension.s  ranging  from  .$120  to.  To  fin  Much  Ahnve  That  'Total  income  for  the  period 


U.S.  PRODUCTION  ,  ,  ,.3.  ,,  _  ,  . 

Al/CD  (fCA  DII  I  lAM  pa-^ment  of  preference  divi- i  Winding  Up  ArranKenient.<i 

vYIjA  thOU  DILLIUII  ‘'°'"TarpS  with  $2,.379.048.  ;  ’  I  i  . 

w  Mam  araaaaaavAi  ;  gj  g^^  „g„  Loew  S  London  ThcalrCS 

-  I  mon,  for  the  like  period  ended  June  -  - -  ,  _ 

Output  of  War  Material  In  1942  30,  1941.  .  Toronto— Preferred  and  common 

To  Go  Much  Above  Thai  'T°*'*'  'Ofome  for  the  period  was  .shareholders  of  Loew’s  London  LoM’er  Dividends  Paid 

p.  .$1.5,061,411,  compared  with  $11,797,-]  Theatres  have  been  notified  of  a  d  r-  i  i 

I'lgUrc  902  a  year  earlier.  Depreciation  and  ;  special  general  meeting  on  .Septem-  By  Goillds  Puilips 

!  depletion  took  S2,.5.39,654  as  against  j  b.’r  23  in  Toronto,  object  of  which  _ _  _  . 

Washington  —  According  to  War  j  $2,418,401 :  research,  and  develop-]  is  to  wind  up  the  company.  Share-  Declaration  of  a  dividend 


Taxes  Reduce  Nct  of 


Toronto  -  Net  profit  available  on  i  i  lie  pre^nt  position  of 

.  .  I- c-i  010 -rwi  •  I  Aircraft  Ltd.,  as  one  of  the 

common  stcok  of  $1.812.o09  is  report-  I  ig,po,.;gnf  Canada’s  aircraft 

ed  by  American  Cyenamid  Co.  for ;  production  program  is  largel.v  the 
the  six  months  ended  June  30.  This;  losult  of  Mr.  Law.‘'on’s  hard  work 
is  equivalent  to  69  cents  per  .share  I  administrative  abilities.” 


QjtAJUASL  yjDlOL  {jJohL 


I  lie  administration  oi  an  estate 
recjuircs  more  than  willingness 
/  lo  iindcilakc  rcsponsiliillly.  It 

i  ^  “  requires  e.xpcrt  handling  hy 
men  trained  in  such  matters.  \\'hen;\ou 
create  a  'I'rust  Fund  lo  be  administered 
hv  Montreal  1  rust  Company  you  may  be 
certain  that  your  heirs  will  beneld  —  not 
lose  bv  (he  arrangement. 


Moilircal  Trust 

r  STAS  Cl  a  M  c  p  i  o  a  company 

HEAD  OFFICE.  ,•.11  PEACE  U  AR.'-IES,  MONFREAI. 


Halifax  •  Toronto 
St.  John's,  Nfltl. 


Loew’s  London  Thealres ! 


a.'-.sislam'c  to  have  substantial  sup¬ 
plies  of  suitable  alcohol  on  hand 


"  hen  the  new'  facilities  arc  ready.  It  $600  a  year  may  bo  paid  a  man  or 
seems  that  distiller’s  alcohol  can  be  woman  suffering  injury  while  en- 
split  into  butadiene  with  gi'eater  ease  safc'^d  in  A.R.P.  work  with  addi- 
ilian  I  lint  derived  from  petroleum,  tional  payments  for  dependents.  In 


than  I  lint  derived  from  petroleum. 
’J’hc  latter  contains  certain  impun- 


Winnlpfg  •  TJmonton  •  Vancour^ 
London,  Tnj.  •  Nasjmiii,  Bahitmau 


By  Goulcb  Pumps  Inc. 


the  event  of  death,  a  widow  will  Produclion  Cliief  Donald  Nelson,  tlic  nient  $1.731?,793  compared  with  ST- 1  holders  are  advised  that  sale  of  the  per  share 


Declaration  of  a  dividend  of  $1 


ics  which  must  be  eliminated  to '  receive  a  pen-sion  of  $-180  annually,  |  nation  now  ":.s  almo.sl  at  a  maxi-  ,518.895;  interest  and  amortization  ,  company’s  assets,  except  cash  agree-  preferred  slock  of  Goulds  Pun 


taxes  absorbed  mo.vt  of  this  increase, 
net  wa.s  equal  lo  $29.2i)  ppr  sham 
(.'It  I  he  preferivd.  a  ro.suH  that 
exceeded  by  onl\  one  year  in  tlie 
compatiy's  history. 

B.<’,  POWER 'OlTriT  IP 


plus  alloxvances  for  dependents. 

•i-  ❖  ❖ 


make  it  adaptable  for  butadiene  pro-  plus  allowances  for  dependents,  j  mum”  of  production  and  dial  Iheis432,959  a.s  against  $205.2,52;  income  I  ment  with  Marcus  Loew’s  Booking  Incorporated  brings  to  $5  the  tota'i  -  - 

duction.  Equipment  for  this  purifi- ,  ❖  i  oitlpul  of  war  material  in  1943  j  taxes  $7,767,004  compared  with  ,$4,- 1  Agency.  Marcus  Loew’s  Theatres  paid  so  far  tivs  year.  I  Vancouver.  -  Output  of  centiMl 

cation  process  is  not  available,  and  I  Specific  maximum  prices  have  |  would  be  “much  bigger”  than  the  ]  562..592;  wiih  contingent  reserve  at  i  and  ail  contracts  for  supply  of  film  Last  year  the  .■  .mpany  paid  a  c  ectrv  .stations  in  British  Columb  a 

rather  than  manufacture  such  ma- j  been  fi.xc-d  for  u.sed  typewriters  and  previous  goal  of  $60  billion.  He  told  ,$500,000  unchanged.  'J’his  left  net  in- |  and  entertainment  has  been  com-  total  of  $7  per  share,  'caving  arrearsj  dur  ng  the  first  .seven  months  of 

chinery,  Kedeial  authorities  eiocled  uny  used  typewriter  that  is  unem-  the  House  Committee  cn  Defcn.so  come  al  .8'2, 089,001,  compared  wi'hipleted  for  $254,000  cash.  al  .$42  per  share  at  the  end  of  thejI9!2  totalled  1.195.2.54.000  kilowati 

to  lapihe  faciiilie.s  of  the  liquor  in- i  ploi'ed  is  "iiable  to  be  called  up  for  Migration  that  production  would  be-  $2,592,762  a  year  earlier,  from  which;  Thi.s.  together  with  cash  on  liand  year.  Gross  profits  recorded  a  fu.-  I  hours,  according  to  the  monthly  fed- 


I  t’ancouver,  Output  of  centiMl 
mpany  paid  ,i  c  ectr'e  .stations  in  British  Columb  a 


chinerv,  Federal  authorities  elected  Tny  used  typewriter  that  is  unem-  the  House  Committee  cn  Defcn.so  |  come  al  .$'2,089,001,  compared  w  i'h! 
to  lapihe  faciiilie.s  of  the  liquor  in- j  P'o.vcd  is  "iiable  to  be  called  up  for  Migration  that  production  would  be- j  $2,592,762  a  year  earlier,  from  which: 
riii.cf,-  .  service,"  according  loan  announce-  gin  in  full  flow  in  January  and  preference  dividends  of  .$276,692  were , 


slioulcl  make  available  approxima-  Iher  increase  in  1941. 


hours,  according  to  the  monthly  fed- 
era’  rciiori,  Thi.s  compare.s  witli 


ment  from  the  Wartime  Prices  and  I  February.  "We  are  on  the  big  up-  deducted,  compared  with  .$213,714  for  tely  $270,000  for  distribution  to  pre-  higher  costs  and  greatly  incrc.a>c  I  \  \  ,."„59,l.56.non  during  ih''  similar  per 


Alcohol  Cajtacity  Doubled  i  Trade  Board.  .swing  of  produclion.’’  he  declared,  j  the  first  Iialf  of  1941. 

“The  estimated  industrial  alcohol  |  S.  Godfrey,  used  goods  administra-  and  remr-ked  that  the  maximum 
capacity  of  Ihe  w  hi.skey  distilleries  of  I  tor,  issued  an  o.'der  requiring  that  was  “dictated  by  the  amount  you 
the  n.ation  is  approximately  250.000,- ;  any  per.son  "if  required  by  the  ad-  can  get  out  of  certain  materials’’ 

000  gallons  per  year.  When  the  syn-  j  ministrator”  shall  sell  and  deliver  to  r.od  also  was  governed  hy  other  fac- 
theiic  rubber  plants  commence  oper-  a  purchaser  any  used  typewriter  not  tors  such  as  shipp  ng.  lie  said  th.al 
fltions  next  Fall,  war-production  being  used  by  him,  and  for  which  ho  agreed  with  President  Roose- 
planners  hope  to  have  200,000,00  he  cannot  show  a  need  in  his  profe.s-  veil’s  rccf'nl  statement  that  at  (ires- 
gallons  on  band.  Total  industrial  al-  sion,  busine.ss,  trade  or  household.  ent  the  country  was  operating  at  50 
cohol  need.s  for  1943  have  been  4’  ❖  per  cent  of  polenlial  production.  | 

placed  at  476,000,000  gallons,  and  it  '  Donald  Gordon,  chairman  of  the  he  had  not  studied  the  ' 

is  snticipated  that  petroleum  and  1  Wartime  I'rices  and  Trade  Board,  in  advisabilily  of  Icgislatijn  lo  eontrol  : 
hlaekstivip  molasses  producers  of  al-  a  statement  dealing  with  the  existing  rnanpower,  whicii  Paul  McNutt.  I 
cohn]  will  bo  able  to  duplicate  the  "acute”  shortage  of  beef,  slated  that  chairmrii  of  the  War  Man  Power  i 
output  of  the  distilleries.  the  board  was  considering  further  Commi.sion  has  a.'serted  is  "inevit- I 

"Normal  processes  of  alcohol  pro-  action  and  added  consumer  ration-  able”  and  e.s-scntial  to  maximum  I 
duction  are  far  more  economical  ing  and  allocation  of  supplies  might  production.  However,  Mr.  Nelson  i 
than  the  distillers’  method  of  ex-  be  necessary  to  ensure  fair  dislribu-  gak|  that  "wc  have  to  have  worker.s  j 
iracting  the  fluid  from  corn,  but  un-  tion.  at  places  where  wc  need  them  and  j 

<icr  present  circum.stances,  cost  i.t  "The  situation  with  respect  to  the  ,,t  times  when  we  need  them.  If  ii  i 
not  a  factor.  While  the  government  supply  of  beef  and  other  fresh  meat  ran  pr  fjone  voluntarily,  well,  that’.,  | 
is  paying  petroleum  and  moln.sse.s-  in  the  domestic  market  may  require  f;nc.  But  it  it  cr.n’l  be  done  that  i 
proce.'ssors  only  ,30  cents  per  g'allon  further  action  by  the  board  along  way,  it  must  be  done  some  other  ! 
for  their  product,  distillons  require  line.s  similar  lo  those  already  an-  wa".”  ' 


ent  the  country  was  operating  at  50  | 
per  cent  of  potential  production.  | 
lie  .said  he  had  not  studied  the 
advi.sabilily  of  legislation  lo  eontrol  : 
manpower,  which  Paul  McNutt.] 


ferred  shareholders. 


Federal  income  and  exces.s  prof  Un  icd  of  la.st  year. 


for  their  product,  distillons  require  j  line.s  similar  lo  those  already  an- 
.50  to  85  cents  per  gallon,  al  present  |  nounced  in  the  U.S.,”  said  Mr.  Gor- 
corn  price.s.  .Some  of  the  blackstrap  don. 


mola.xsp.s  alcohol  producers  "  ho  have 


unced  in  the  u.S.,  said  Mr.  Gor-  Production,  ho  said,  had  ''arrived 
n.  at  tlic  point  where,  if  you  add  a  I 

■These  would  include  allocation  of  thing  to  our  program,  then  you  have  | 


been  facing  the  eventuality  of  a  ]  supplies  and  consumer  rationing.  The  to  subtract  samel Iting.”  That  asser- j 
shutdown  unless  an  amelioration  of  j  board  is  also  studying  methods  of  tion  was  made  in  replying  to  ques- | 
the  Caribbean  sliipping  situation  !  e.stablishing  ceilings  on  the  prices  of  tiens  from  members  of  the  commit- | 
could  be  effected,  may  now  act  as  |  livestock  in  addition  lo  the  present  tee  on  the  progre.ss  being  made  hy 


finishing  agents  for  some  of  the  dis-  |  ceilings  on  the  prices  of  meal.” 


tillers.  A  number  of  the  smaller  dis-  | 
tilleries  cannot  turn  out  alcohol  of ' 


Henry  J.  Kai.ser,  West  Coast  siiip- 
builder,  in  getting  government  an- 


According  to  Hon.  C.  D.  Howe,  i  thoritv  and  backing  for  h'.s  plan  lo  i 


ft  proof  high  enough  to  satisfy  Indus-  Minister  of  Munitions  and  Supply,  build  giant  cargo  planes  on  a  ma-rs 

trial  requirements,  but  they  can  ship  about  225,000  Canadians  will  have  product'on  basis.  j 

their  production  lo  tho  molasses  their  category  \  gasoline  ration  Mr.  Nelson  .said  that  big  cargo  | 

plants  where  the  proof  can  be  step-  books  withdrawn  after  October  1  planes  already  were  being  produced, 

ped  up  in  rectifying  columns.  Ori-  and  rep’aced  with  a  sinaller  ration  and  that  the  final  decision  on  how 

ginally,  the.se  smaller  disliller.s  were  in  the  new  category  known  as  AA.  many  would  be  built  was  a  decision 
not  required  to  convert  to  alcohol  The  Minister  announced  the  new  for  the  chiefs  of  staiV.  He  added  thai 
because  they  could  not  turn  out  \  category,  effective  October  1,  in  a  he  wanted  ”lo  go  ahead  and  build  | 
.satisfactory  product.  This  left  them  broacicasl  addrc.ss  over  the  CBC  net-  some  of  them”  —  the  type  proposed; 

■without  competition  from  the  large  work  this  week.  by  Mr.  Kaiser  —  and  added;  "I  am  | 

organizations  in  the  whiskey  field.  The  new  category  will  provide  16  sure  that  if  v.e  can  build  some,  we’ll  | 
Consequently,  the  big  companies  fa-  units  for  six  months  to  the  owner  of  find  a  place  for  them  in  the  pro-  j 
voured  the  order  calling  for  100  per  a  small  car.  about  half  the  amount  gram.”  ! 

cent  industry  conversion.  j - -  i 

to  force  liquor  disliller.s  to  use  wheat  i  Railway  Tonnage  At  Record  Level  | 

in  the  production  of  alcoliol,  and  sol  —  ,  T  J  T~'  ' 

reduce  the  wheat  surplus.  However  (J  f)  9%  Ifl  Canada  t  OT  8  MoUtflA'  | 

there  is  little  else  to  commend  thi-i  I  *  r 

suggestion,  because  wheat  is  hard  to  |  - - -  ' 

handle  in  a  distillery  since  it  leaves  j  Ottawa— The  latest  report  of  tons  j  lion  of  e  prospective  improvement,; 

a  gummy  residue  upon  all  the  ma-  of  revenue  freight  loaded  at  Ouna-  |  railway  tonnage  figure.s  do  not  ap-  j 

chinei'y  and  equipment  it  touches ;  dian  stations,  which  includes  esti-  pear  likely  to  come  up  to  the  all-; 


^  Today,  our  Countrios  havo  ono  purpose  Il.to  win  the  war. 

*  IN  YOUR  NAME,  aiid  in  the  name  of  68, cx)0,oco  Canadians  and 
Americans  ■who  also  own  life  insurance  policies,  the  Institution 
of  Life  Insurance  in  Canada  and  the  United  States  is  bending  its 
energies  to  this  great  all-out  effort.  Do  you  know  how  your  life 
insurance  dollars  are  helping.^ 


^  PART  OF  TH6  MONEY  you  pay  as  premiums  on  your  life  in¬ 
surance  goes  into  reserves  . . .  and  these  reserves  .arc  invested 
to  earn  the  interest  that  helps  pay  the  cost  of  your  insur-ancr. 
Today  a  larger  and  larger  part  of  these  lii  j  insurc.'icc  reserves  i.s 
helping  the  Canadian  Government  and  ; lie  .  ui  -.d  St  , Uc..  (lovern- 
ment  to  finance  the  war  program. 


during  the  process.  |  mates  for  the  months  of  July  and  time  peaks  set  up  in  September,  Oc-  ' 

...  J  J  ......  .  .  ...  ...  'August,  indicates  that  railway  ton-  tober  and  November,  1928,  when' 

mended  Hhiskey  and  Gin  Disappear  maintaining  its  record  level,  grain  loadings  were  very  heavy,  but  J 

“The  effect  of  conversion  to  alco-  The  August  tonnage  was  estimated  it  will  be  interesting  lo  see  how  close  i 

ho!  on  the  liquor  market  will  be  the  at' 7,774,000  tons,  which  was  only  70  they  can  come  without  benefit  of; 

uUimate  disappearance  of  gin  and  (gns  more  than  the  August,  1941,  grain.  ] 

blended  "  hiskey.  Tlie  former  is  figure,  but  nevertheless,  represented  por  the  first  eight  months  of  the  j 

made  from  pure  alcohol,  while  the  a  new  peak  for  the  month.  year  59,585,000  tons  of  freight  have  ' 


For  the  first  eight  months  of  the  j 
year  59,585,000  tons  of  freight  have  ; 


latter  is  a  mixture  of  neutral  spirits  With  grain  loadings  currently  run-  peen  loaded,  a  new  record  level  ani  ! 
and  straight  whiskies.  Consequently,  ning  at  a  low  level  and  no  indica-  qh  increase  of  5,086,000  tons  or  9 


.special  promotions  of  blended  brands 


per  cent  over  the  similar  period  a 


havo  been  initialed  this  year  in  or-  I  common  slock,  after  making  proper  year  ago  and  one  of  13,699,000  ton.s  ! 


der  to  clear  out  stocks  of  this  var 
lely  of  liquor. 


provision  for  prior  obligations,  whicii  or  30  per  cent  over  the  1940  figure, 
substantially  exceeds  the  current  As  com  parr  1  with  the  pre-war  total 


“Straight  whiskey  will  be  avail-  nri,ai.kp^  price.  of  32,648,000  tons  loaded  in  the  first 

able  in  as  great  abundance  as  be-  “This  supply,  under  normal  condi- '  eight  month.s  of  1939,  the  increase 

fore  conversion,  but  some  observers  should  be  sufficient  for  more  amounts  to  26,937,000  tons  or  83  per 

h.nve  expressed  the  fear  that  eonsu-  than  four  years’  consumption.  In  ad-  cent. 

mers  may  not  place  the  proper  in-  <ji(io2t  to  the  stock-up  impetus  which  The  fact  that  carloading.s  show  an 
lerjiretalion  upon  the  cessation  of  niight  be  derived  from  the  possibility  increase  of  only  44  per  cent  for  the 
liquor  prodimtion  and  stock  4'P  of  exhaustion  of  supplies,  the  pros-  .same  period  hears  out  the  conlen-  I 
heavily  that  inventories  may  be  dc-  gj  sharply  higher,  excise  lax(?s.  tion  that  ea. loadings  as  a  measure-  ; 

ple'ed  ahead  of  time.  As  an  offset-  thg  high  level  of  consumer  buy-  ment  of  fluctuations  in  business  has  ] 

ting  influence  to  any  sucli  move,  the  jgg  power,  accompanied  by  a  dearth  its  limitations  and  that  the  monthly  ; 
increasing  transportation  of  the  gf  jnyuj.y  goods,  could  accelerate  the  data  on  tons  of  revenue  fre'glU 'oad- 
arined  forces  to  overseas  bases  will  (jppjetion  of  inventories.  When  the  ed  must  bo  used  in  conjunction  witli 
.serve  to  reduce  the  potential  mar-  pf  jh^,  present  supply  is  in  sight,  carloading.s  in  order  to  prevent  a 

Federal  authorities  may  or  may  not  misinterprelation  of  the  weekly 
Four  Years’  .Supply  allow  distillers  to  return  lo  a  partial  data.  ! 

"The  latest  official  reckoning  of  renewal  of  (heir  former  activities.  This  is  also  illustrated  by  compari 
Inventories  showed  total  slocks  ol  "Actual  levying  of  an  increase  iti  sons  of  current  year  with  1928  and 
fli.stillcd  spirii.s  on  hand  June  .30,  of  the  Federal  excise  tax  on  beverage  1929.  Railway  tonnage  shows  an  in- 
511.188,000  gall(in.s.  Conservative  val-  alcohol  is  likely  lo  be  postponed  un-  crease  of  23  per  cent  over  1928  level 
tiftfion  of  this  inventory,  more  than  til  after  the  November  elections.  The  and  19  per  cent  over  1929  level  des- 
half  of  which  is  owned  by  the  four  general  opinion  is  that  the  Treasury  pile  the  fact  that  carloadings  for  the 
large, St  producers,  amounts  to  .$600.-  proposal  of  a  52-per-gallon  addition,  eurrenl  year  are  slightly  below  the  i 
000,000  to  .$700,000,000.  Each  of  the.se  which  wou'd  bring  the  aggregate  figures  for  1928  and  4929.  This  be-  j 
firms,  on  this  basis,  possesses  a  do!-  levy  to  $6  per  gallon,  wiil  be  cause  the  car  load  is  not  a  fi.xed  j 
lar  value  of  whiskey  applicable  to  adopted.”  quantity.  1 


^  AT  THE  END  OF  1941,  life  insufancc  companies  had  invested 
*  nearly  7  hillioa  dollars  in^Canadian  and  United  States  Govern¬ 
ment  Bonds.  This  is  about  21%  of  all  life  insurance  company 
assets.  Metropolitan  alone  now  has  more  than  11,465,000,000 
invested  in  Canadian  and  United  States  Government  Bonds.  This 
represents  over  24%  of  the  Company’s  assets. 


^  THESE  LIFE  INSUR.ANCE  DOLLARS  arc  helping  to  l.)uy  plaiics, 
tanks,  ships,  guns,  bombs,  shells,  and  weapons  of  all  kinds  to 
safeguard  our  lives  and  liberties.  Still  other  dollars,  invested  in 
industry  and  agriculture  are  helping  to  finance  transportation,  the 
production  of  jxiwer,  steel,  chemicals,  oil,  food,  and  other  material.", 
necessary  to  ultimate  victory.  So  for  the  duration  of  the  war,  you 
can  have  the  satisfaction  ol  knowing  that  more  and  more  of  the 
dollars  you  have  invested  in  life  insurance  arc  flowing  to  the  place 
where  they  arc  most  needed  ...  the  war  chest  of  our  nations! 


BUY  WAP  SAVINGS  STAMPS  FPOM  ANY  METPOPOUTAN  AGENT,  OP  AT  ANY  METPOPOUTAN  OFFICE 


Metropolitan  Life  Insurance  Company 


(4  MVTVAK  COMPANY) 


Frtierick  B.  Bcter,  olaikiam  or  tib  bo4U> 


L,rry  4.  Liiuak, 
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'  iiled  parts  of  ihc  country  hcl|)ing  to  bear  Ibc  burden  I 
I  of  lliat  ijortion  of  flic  iicoplc  who  are  located  in  j 
,  Nvliat  arc  believed  to  be  the  danger  zones, 
j  Probably  the  most  general  critieism  of  the  war 
ri.sk  insurance  plan  is  that,  in  the  event  of  little  or 
I  no  damage  resulting  from  enemy  action — a  distinct 
possibility — premiums  paid  to  the  government  will 
be  what  unemployment  insurance  premiums  already 
are  to  many,  just  atiother  nuisance  tax.  This  is  a 
legitimate  complaint  which  could,  and  should,  be 
satisfied  by  a  guarantee  on  the  part  «)f  the  govern¬ 
ment  that  any  accrued  surplus  in  the  war  damage 
fund  at  the  end  of  the  war  would  be  distributed 
pro  rata  to  insurers  in  relation  to  the  amount  of 
I)romiums  they  have  paid  in. 


Conversion  and  Conservation 
Of  German  Industry 


25  YEARS  AGO 

Fro.n  the  Flics  of  The  Financial  Times 


Devoted  to  the  interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen~ 
tial  to  the  stability  of  finance,  the  prosperity  of  in- 
dustri/  and  the  development  of  our  resources. 

.MO.NTREAL,  FRIDAY,  SEPTEMBER  25,  1942, 

For  the  Duration  —  Only 

.\  TELLl.NG  dramatic  effort,  in  which  Helen 
Hayes  the  English  actress  starred,  was  made  over 
the  air-waves  on  Sunday  evening  last  to  arouse  Ca¬ 
nadians  to  the  consequenees  of  complacency.  The 
conditions  now  jirevailing  in  a  typically  happy  Tor¬ 
onto  home  were  strikingly  contrasted  svith  what  can 
he  c.xperted  if  Germany  wins  the  war.  The  listen¬ 
ers  were  informed  of  the  serious  danger  that  Ger¬ 
many  will  win  the  war  if  all  the  people  do  not  join 
in  the  all-out  effort. 

To  many,  and  particularly  those  who  do  not 
s'ish  to  face  unpleasant  realities,  the  picture  of 
conditions  under  German  domination  might  appear 
as  an  exaggeration — a  perhaps  justifiable  effort  to 
step  up  the  tempo  of  the  national  effort.  Rut  there  is 
too  much  evidence  that  what  was  portrayed  for 
Canada  in  defeat  might  become  a  terrible  reality — 
a  reality  being  experienced  by  the  conquered  na¬ 
tions  of  Europe. 

It  is  difficult  for  the  peoples  of  the  democracies, 
and  particularly  those  of  Canada  and  the  United 
Slates,  to  realize  that  under  Nazism  fundamentally 
the  individual  exists  only  for  the  State,  xvhereas 
under  what  we  loosely  refer  to  as  a  free  .society 
the  State  exists  for  the  sake  of  the  individual. 

Largely  because  the  totalitarian  nations  arc  the 
aggressors  in  this  war  and  because  they  gained 
important  advantages  through  preparation,  it  has 
become  necessary  for  the  democracies  to  adopt 
their  methods  of  warfare.  .And  it  has  become 
necessary  to  encroach  on  the  rights  of  individuals 
so  that  our  governments  may  have  the  powers  with 
which  to  cope  with  other  governments  to  which 
file  rights  of  individuals  have  become  practically 
non-existent. 

But,  as  peoples  who  have  enjoyed  freedom  (a 
freedom  for  which  tliey  are  ready  to  die)  a  future 
in  which  individual  rights  might  be  made  sub¬ 
servient  to  the  State  is  a  dismal  prospect.  Therefore, 
the  peoples  of  the  democracies  have  a  right  to  the 
assurance  from  their  governments  that,  in  making 
the  sacrifices  necessary  to  ensure  victory,  the 
alienation  of  their  rights  as  free  citizens  will  be 
for  the  duration  only.  True  it  may  be  that  in  thf 
Inleresis  of  all  a  larger  measure  of  government 
regulation  will  be  exercised  in  the  future  than  in 
the  past— from  all-out  war  regimentation  some  use¬ 
ful  lessons  may  be  learned — but  that  we  should  have 
a  continuation  of  a  dominating,  all-powerful 
bureaucracy  controlling  our  daily  lives,  substituting 
regimentation  for  individual  effort  and  .state  con¬ 
trol  for  private  enterprise,  is  intolerable  to 
rontemplate. 

Let  us  realize,  therefore,  that  the  war  must  be 
won  to  preserve  the  way  of  life  to  which  we  have 
become  accustomed.  But  let  there  be  assurance  at 
the  same  time  that,  having,  through  terrible  sacri- 
fiees.  won  the  war,  that  way  of  life  will  be  restored 
and  maintained. 


Up  to  the  Average  Canadian 

WITH  THE  announcement  that  the  next  Victory 
Loan  campaign  will  start  on  October  19!h.  with  the 
purpose  of  obtaining  in  the  form  of  voluntary  loans 
a  minimum  of  $750  millioii — it  becomes  advisable 
to  consider  the  state  of  juiblic  morale,  and  to 
analyse  if  possible  the  degree  of  willingness  with 
which  Canadians  heed  such  calls.  For  if  anyone 
were  to  suggest  that  to  obtain  a  loan  of  ,$750 
million  is  an  easy  matter,  that  jicr.son  would  only 
be  playing  according  to  the  dict.a  of  wishful 
thinking. 

.Needless  to  say  there  will  be  no  alibis.  The 
loan  must  go  over  the  top  and  those  who  have  not 
yet  realized  this — who  probably  will  require  a  lot 
of  coaxing — better  shake  off  that  complacent  im¬ 
pulse  that  is  still  in  evidence  here  and  there. 

Finance  Minister  lisley  has  done  some  fine 
work  in  recent  weeks  during  his  speaking  tour, 
when  he  endeavoured  to  drive  home  to  those 
among  us  who  are  not  ordinarily  troubled  with  too 
much  interest  in  monetary’  affairs  what  the  loan 
means.  For  while  those  who  do  not  possess  any 
wealth  beyond  their  health,  a  little  proi)erly  here 
and  there  and  a  few  savings  have  too  glibly  talked 
of  conscripting  wealth  for  “an  all-out  effort"  there 
has  been  .some  mighty  wailing  at  the  compulsory 
deductions  which  have  gone  into  effect  recently 
wherever  there  is  a  regular  income. 

But  whether  Mr.  IlsIey  has  been  completely 
successful  in  his  educational  tour  remains  to  be 
seen.  It  is  not  a  remarkably  flattering  piece  of  pub¬ 
licity  that  must  continually  stress  the  iirofit  that 
accrues  to  the  buyer  of  .stami)s  or  bonds.  Neither  j 
is  it  flattering  that  Canadians  still  require  to  be 
loudly  and  colorfully  persuaded  to  sec  the  light.  For 
a  country  that  abounds  in  patriotic  associations  and 
nois.somc  demonstrations  Canada’s  citizens  should 
not  require  a  very  great  build-up  to  subscribe  to  a 
loan  which  safeguards  their  own  future  while 
speeding  the  end  of  the  misery  that  invests  the 
world. 

Therefore,  the  stale  of  morale  deserves  some 
investigation,  as  do  the  influences  which  either 
make  or  break  it.  Now  it  is  obvious  that  anyone 
who  is  ready  to  “dig  deep"  in  order  to  make  any 
loan  a  success,  whether  it  be  the  first  or  the  seventh, 
must  have  .some  assurance  that  the  money  which  he 
give.s — and  the  giving  should  be  stressed  more  than 
the  lending — goes  for  the  purposes  stated.  Unfor- 


Up  to  the  beginning  of  the  present 
I  month  British  industrial  life  insur- 
;  ance  companies  iiavc  paid  out 
i  14,860.000  for  280.000  war  claim.s. 
I  The  third  year  of  warfare  cost  near- 
I  iy  as  much  in  w  ar  claims  as  the 
Paris  has  estimated  that  40  peri  pointed  out.  must  also  show  the  first  two. 
cent,  of  transactions  are  made  in- |  ability  to  acco;nmcJa;?  ihemselve.s.  j  —  —  - 

It  is.  however,  not  tlio  intention  !  The  North  American  Pulp  & 


From  the  Monthiy  Letter  of  The  Conodion  Bonk  of  Commerce 

Stress  has  been  lai.1  upon  the 

efforts  of  Germany  to  counteract  ,  ,  ,  •  . 

,  ....  I  dependent  of  these  prices,  despite  | 

me  Allies  super. oraiy  in  supplies  of  |  menace  of  heavy  penalties  pro-  ,  to  sacrifice  unnecessarily  small  and  Paper  Company  is  continually  im 

materials,  and  since  Pearl  Harbour  ;  ^ided  for  under  the  relevant  laws. !  medium  concerns  if  tliey  are  able  j  proving  its  operating  position,  and 

The  difficulties  in  -perhaps  the*  to  co-operate  economically.  Recog- |  most  of  the  difficulties  in  the  way 

impossibility  of— welding  all  non-  r.ition  is  apparently  given  to  the  |  of  increasd  production  have  oeen 
German  production  facTiiics  for  the  c.senlial  needs  of  the  public  and  |  overcome.  The  Chicoutimi  mill  at 
immediate  war  requirements  of  the  to  the  fact  that  nothing  is  to  he,  the  present  lime  i.s  turning  .jut 
Reich  apparently  iinderly  Q  vast  !  gained  by  closing  plants  the  cm-  about  .340  tons  of  pulp  daily,  and 
new  movement  to  stimulate  arnia- I  pioyces  of  which  cannot  quickly  bcjv.  ithin  the  next  .six  weeks  it  is  f  o¬ 
ment  output  in  Germany  itself.  I  reabsorbed  into  war  work.  But  :  pocted  this  output  will  be  increased 

With  a  view  to  reaching  a  decisive;  mere  labour,  machinery  and  ma-'io  400  tons. 

victory  in  Europe  this  year — before  tcrials  must  bo  place.  1  at  the  dis-  .  - 

Ihc  Allies’  complete  war  machine  posal  of  the  largest  armament  |  McLimont.  recently  appointed 

can  be  put  into  action  n  speedy  ,  manufacturers  so  as  to  bring  those  general  manager  of  the  VVinnipeg 
reorganization  of  in.riusiry  has  been  j  to  the  highest  poesible  proeluct.vity.  |  jciecirie  Railway,  is  a  Canadian  and 
undertaken.  All  industries  are  to  :  Until  this  year  .su.spcnf:ion  of  pro-  ^ras  horn  in  Quebec  City.  .Although 
be  consolidated  within  the  smallest  |  duction  of  Civilian  goods  did  not  ^  a  young  man.  he  has  held  a  numocr 
possible  sphere  and  labour  and  .  nccos.siialo  the  closing  of  more  than  „(  important  posit  ons.  but  the  work 
I  other  resources  concentrated  so  as  j  10  per  cent,  of  the  plants,  mainly  |  brought  him  nio.st  promiiif.il- 

1  to  obtain  greater  efficiency,  le.ssrn  .  those  in  the  pottery,  leather,  tex.ilc  |  )y  public  eye  wa.s  the  eleclri- 

I  the  severe  strain  on  the  transpor-  '  and  clothing  groups.  F  u  r  t  h  e  r  j  fjcnlion  and  operation  of  a  consid- 

Ihe  Reich  throueh  reouisiiionine  of  '  systems  and  save  coal  and  j  clo.^urcs  will  be  necessary,  hut  it  is  ;  pj-able  proportion  of  the  Iranspo’-l- 

ine  Ke.cn  inrough  requisitioning  of  ,  however,  i  pointed  out  that  tm.  closing  down  ,incs  of  New  York.  Mr.  M,- 

rcquircs  not  only  concentration,  but  |  of  firm.s  will  not  occui  s.uddeniy  was  employed  as  enginee 

rational'zation  and  conversion  of  i  but  that  the  orders  wh  ch  have 
industry  as  well.  !  been  piacetl  with  them  until  now 

The  whole  process,  it  is  admitted  !  will  be  taken  over  only  gradually 
by  the  Ger.man  authorities,  cannot  |  by  other  firms. 

be  achieved  entirely  by  Government  |  It  is  clear  that  such  a  change 
decrees.  •  It  is  contended  that  it  .  in  industrial  production  cannot  oc- 
must  primarily  h.nve  the  full  sup-  '  eur  without  widespread^  economic 
port  of  industry.  Emphasis  i.s  placed  |  and  financial  redactions.  The  plants 
on  the  execution  of  the  plan  |  to  be  kept  in  operation  are  tho.c 
through  the  application  of  the  self- I  which,  on  the  one  hand,  show  the 
zovernmeni  policy  of  industry.  Not  highest  cffic.oncy  in  the 


in  industrial  capac'ty  and  the  tech¬ 
nique  cf  mass  production.  It  is  a 
commonplace  o.f  course  that  Ger¬ 
many’s  definite  prepa-^  ions  for  war 
coincided  with  Hitlers  ascension  to 
power.  These  preparations  were  not 
confined  to  economic  mobilzation 
of  Germany’s  own  resources,  but 
included  plans  for  such  control  of 
Continental  Europe  as  would  great¬ 
ly  augment  the  Reich’s  domestic 
supplies  of  materials  and  industrial 
facilities.  .  .  . 

The  vast  area  under  German  con¬ 
trol  is  not,  however,  in  full  pro¬ 
duction,  notwithstand  ng  the  most 
thorough  and  ruthless  methods  to 
Iiarness  it  to  the  war  machine  of 


materials,  machinery  and  labour,  as 
well  as  by  severe  rationing  of  the 
captive  populations,  which  has  re¬ 
duced  them  to  a  low  standard  of 
living,  if.  indeed,  it  is  more  than  a 
bare  subsistence.  The  case  of 
France  may  be  taken  as  an  ex¬ 
ample  of  the  effects  of  German 
economic  control,  though  it  is  by 
no  means  the  worst  case,  for  France 
was  selected  for  the  most  favour¬ 
able  treatment  of  all  Germany’s 
subject  nations.  Space  considera¬ 
tions  limit  this  illustration  to  only 
a  few  of  the  distressing  circum¬ 
stances. 

The  increasing  scarcity  of  i-aw 
materials,  coal,  motor  fuels  and 


orders  from  above,  but  only  tlie 
initiative  of  responsible  industrialists 
can  achieve  a  further  real  incrca.se 


labour,  fuel  and  raw  materials  and. 
on  the  other  hand,  ai-e  capable  of 
sufficient  sl.andnrdization  of  output 


in  output.  Those  who  are  placing!  to  produce  articles  whose  manufac- 
the  armament  ordeivs.  namely,  the  '  turn  is  worth  while  only  if  they  arc 

(Continued  on  page  7) 


under  the  .N^'w  A’ork  Public  Serv'ce 
Coinmission  in  New  A’ork.  and  v-.i.s 
so  successful  that  his  services  were 
in  demand  throughout  the  Unit.'d 
States. 


EDITORIAL  FORUM 


to  Q  shortage  of  feed,  and  adequate 
replacement  hsis  not  been  possible, 
with  the  result  that  supplies  of 
meats  and  dairy  products  have  de¬ 
clined  far  below  normal  levels.  In 
all.  the  total  supply  of  food  avail¬ 
able  to  the  French  populace 


The  War  Damage  Insurance  Plan 

■AUTHORITATIVE  opinion  in  the  United  States 
sees,  in  the  absence  of  a  calamitous  enemy  attack 
within  the  next  six  months,  the  likelihood  of  a 
material  reduction  ^in  premium  rates  on  govern¬ 
ment  war  damage  insurance.  The  government,  it  is 
pointed  out,  already  has  collected  upwards  of  a 
hundred  million  dollars  in  war  risk  premiums  and 
started  with  a  reserve  of  a  billion  dollars  voted  by 
Congress. 

There  has  been  dissatisfaction  across  the  line,  as 
there  has  been  hero,  regarding  many  features  of  the 
war  damage  insurance  scheme.  The  plans  adopted 
in  both  countries  have  been  based  on  that  which 
has  been  in  operation  in  the  United  Kingdom  since 
early  “blitz"  <lays.  The  trouble  is,  however,  that 
while  practically  every  corner  of  Great  Britain  is 
exposed  to  the  bombing  hazard — some  communi¬ 
ties  more  than  others,  of  course — there  are  large 
.areas,  both  in  Canada  and  the  United  States,  which 
are  to  all  intents  and  purposes  immune. 

As  in  Britain,  government  war  risk  insurance  has 
been  adopted  on  this  continent  because  of  popular 
demand  for  protection.  On  this  side  of  the  Atlantic, 
of  course,  demand  has  come  very  largely  —  and 
naturally  so — -  from  exposed  areas  on  or  near  the 
Eastern  or  AVestern  seaboards.  No  one  can  deny  the 
justice  of  government  assistance  for  bombed-out 
businesses  or  householders;  accordingly  the  theory 
of  the  government,  and  those  who  acted  in  an  ad¬ 
visory  capacity  in  the  framing  of  the  war  damage 
insurance  legislation,  is  that,  as  the  public  at  large 
would  have  to  pay  for  war  damage  ultimately  in  the 
form  of  taxation,  it  is  advisable  that  a  fund  should 
be  built  up  now  to  lake  care  of  any  future  contin¬ 
gency. 

One  of  the  principal  complaints  against  the  plan 
here  js  that  it  forces  companies  with  properties 
located  from  coast  to  coast  to  insure  all  of  their 
properties  or  none.  In  other  words,  properties  in 
rentral  areas  have  to  be  insured  before  protection 
can  be  obtained  on  those  located  on  Atlantic  or 
Pacific  coasts  .  .  .  From  an  actuarial  point  of  view, 
such  a  feature  is  sound  unless  property  owners  in 
hazardous  areas  are  to  be  charged  a  premium  rate 
greater  than  that  provided  for  under  the  existing 
plan;  and  there  is  the  argument,  from  the  national 
point  of  view,  in  favour  of  more  fortunately  situ- 


tunatcly,  however,  there  are  still  too  manv  inci¬ 
dents  of  waste,  signs  of  “boondoggling"  and ‘all  the  |  owing  to  heavy  requisitions 

,,  ,  ,  ...  by  the  occupation  forces,  as  well  as 

other  paraphernalia  of  an  economy  that  thrives  on 

hand-outs  and  high  bills  for  small  doing.s'. 

The  average  Canadian,  who  docs  not  have  to 
be  a  bu.sincs.sman  at  all  still  is  aware  of  fantastically 
big  corps  of  servants  of  the  state,  which  .seem  to 
clutter  up  the  real  war  effort  as  refugees  cluttered 
up  the  roads  of  France.  He  i.s  aware  of  schemes  that 
cost  a  million  here  and  a  million  there,  ostensibly 
to  further  our  aims,  such  as  a  new  power  radio 
station  demanding  an  annual  maintenance  of  half  a 
million  .so  that  we  may  have  a  voice  through  which 
to  answer  Vichy-Francc.  Or  he  may  be  aware  of 
vast  and  duplicating  press  services,  all  of  which 
flood  his  offices  with  paper  which  no  one  can  pos¬ 
sibly  read  and  still  do  all  his  work  in  the  allotted 
time. 

The  average  Canadian  is  a  wasteful  being,  but 
he  notices  waste  by  others  more  than  his  own.  .And 
being  subject  to  a  goodly  dose  of  propaganda  ho  is 
so  far  not  showing  any  signs  of  being  reformed  or 
trained  or  even  con.scious  of  the  fact  that  the  ad¬ 
monitions  are  addressed  to  him. 

The  average  Canadian  must  make  up  his  mind 
by  the  19th  that  this  is  not  a  loan  that  can  be 
taken  up  by  a  group  of  corporations.  He  must  stop 
be  more  attractive  for  there  is  nothing  more  at- 
niatching  the  interest  against  .something  that  may 
tractive  unless  he  thinks  solely  in  terms  of  money. 

He  better  make  up  his  mind  that  this  next  loan  is 
up  to  him,  first  of  all. 


foodsluffe,  the’  reduced  niean.s  of ,  Government,  it  is, 

transportation  aad  the  continued 
difficulties  of  co^mmunications  be¬ 
tween  the  various  zones  into  which 
France  is  now  divided,  have  re¬ 
versed  the  tendency  to^vard  partial 
recovery  from  the  fail  of  1940  to 
the  early  part  of  1941.  Industrial 
production,  though  rising  from 
about  one-third  of  capacity  in  the 
early  summer  of  1940  to  approxi¬ 
mately  50  per  cent,  by  the  begin¬ 
ning  of  1941,  inciuided  considerable 
work  for  the  German  authorities. 

Indeed,  it  is  reported  from  reliable 
sources  that  fully  60  per  cent,  of  the 
industrial  output  represented  Ger¬ 
man  orders.  It  is  now  probable  that 
the  almost  complete  exhaustion  of 
essenfal  raw  materials  has  pre¬ 
vented  further  recovery  and  dam¬ 
pened  any  hopes  for  the  future. 

The  supplies  of  textiles  and  steel 
for  1942.  for  example,  are  not  ex¬ 
pected  to  be  more  than  40  per 
cent,  of  the  pre-war  requirements. 

A  deficiency  of  1,000,000  metric 
tons  (at  least  13  per  cent.)  of  the 
staple  foodstuff,  wheat,  was  e.x- 
perienced  before  this  year’s  harvest 
commenced.  Live  stock  has  had  to 
be  slaughtered  in  abnormal  pro- 


“HEPBURN  SUPPORTS  Total  War  Effort,”  .says 
a  heading  in  The  Montreal  (lazclle.  Wonder  if 
“.Mitch”  would  regard  that  as  news. 

4-  +  + 

Continued  defaults  by  .Alberta  do  the  national 
credit  no  good-  and  maintenance  of  the  national 
credit  is  essential  to  the  maintenance  of  war  pro¬ 
duction. 

♦  ♦  ♦ 

TYPEWRITERS,  not  employed,  are  “liable  to  be 
called  up  for  service.”  Luckily  people.no  longer 
confuse  the  machines  and  the  young  ladies  who 
operate  them. 

♦  ♦  + 

ONE  WO.NDERS  if  these  who  ask  for  the  whole 
truth  about  the  war  really  want  what  they  ask  for. 
There  was  the  chap  who  demandcfl  “justice”  — 
when  that  was  about  the  last  thing  he  really 

wanted. 

♦  +  ♦ 

IN  THE  controversy  between  Price  Controller 

Gordon  and  Agriculture  Minister  Gardiner,  as  to 
whether  we  should  wail  for  our  beef  or  eat  it  now, 
there  appear  to  he  .some  good  jioints  on  both  sides. 
But  why  can't  they  get  together  and  iron  out  their 
differences  in  the  interests  of  the  public  morale — 
not  to  mention  the  public  appetite. 

+  +  + 

PERHAPS  AVE  owe  a  debt  of  gratitude  to  the 
fifth  columnists.  Wc  mean  it,  seriously.  Tliey  have 
at  least  brought  home  to  all  of  us  that  the  war  is 
something  that  is  not  confined  to  Europe;  that 
oceans  alone  cannot  keep  it  away  from  us.  The 
conflict  is  real  enough  to  those  who  have  .suffered 
through  the  casualty  lists  or  have  fathers,  .sons  or 
sisters  in  the  war  zones;  but  to  all  the  many  others 
the  thought  that  some  fifth  columnist  may  be  plott¬ 
ing  to  blow  up  the  plants  or  offices  in  which  they 
work,  or  even  their  own  homes,  should  serve  to 
keep  their  minds  on  the  task  of  winning  this  fight 
and  as  quickly  as  possible. 


Faults  On  Both  Side.k  up  men  for  training  in  the 

.army;  frequently  calls  unskilled  men 
If  parliamentary  procedure  is  ‘>o  )j.,p  in(ju.stries.  When  the 

be  reta  ned  in  Canada,  and  that  's ,  protest,  call  on  Mr.  Little 

part  of  what  the  nation  is  fighting|jQ  save  them  vital  key  men  whicn 
for,  the  public  will  have  to  take  a  |  (jig  War  Sei-vices  Department  is  tak- 
greater  interest  in  its  own  affa  rSjjj,g  from  them.  Mr.  Little  is  [lovver- 
than  has  been  the  case  in  the  im- :  (q  help  tlieni.  In  scores  of  cases 

mediate  past.  More,  too.  will  ha.ejthis  has  happened.  Actually,  we  have 
to  be  demanded  of  members  of  par- ■  not  got  a  real  selective  national  scr- 
liament,  and  members  of  the  leg  si  a- 1  vice.  We  have  war  industry  compet- 
ture  elected  to  serve  the  people's jing  with  the  army.  —  Ottawa  Jour- 
interests.  Supine  parliaments  and  nal 

weak  oppositions  have  cost  this  I  - 

country  much -Victoria  Golor..;st.  |  Post-War  Cost 

At  the  annual  meeting  of  the 
BuiJding  Industries  National  Coun¬ 
cil  of  Great  Britain  it  was  calcu¬ 
lated  that  on  the  civil  engineering 
side  alone  some  250,000  to  .300,000 
workers  would  bo  required  for  rc- 
consli'uclion  and  development  after 
the  war.  Another  1,000,000  would 
be  needed  on  the  building  side,  in¬ 
volving  altogether  an  annual  e.xpen- 
dilure  of  $3„600,000,000  for  ten 
years  following  peace.  And,  of 
course,  that  is  only  a  part  of  the 
expenditure. — Saskatoan  S  t  a  i- 
phoenix. 


The  Best  Instrument 

Parliaments  are  elastic,  capable 
of  giving  and  receiving  b  ows  of 
fortune.  They  are  a  pool  of  poten¬ 
tial  leadership  .capable  of  quick 
recovery,  of  rapid  substitution  (like 
a  good  football  team*  vvhen  occasion 
demands.  They  are  slower,  but 
they  are  also  more  enduring,  and  in 
a  war  which  is  already  protracted 
and  shows  every  indicat  on  of  being 
much  more  so,  it  is  more  than  likely 
they  can  and  will  outlive  any  dic¬ 
tator.  -Calgary  Herald. 


Joke  On  Gestapo 

A  Nazi  vessel  in  Antwerp 


The  Her  ridges 

. . _  It  wouldn’t  matter  so  much  about 

probably  25'per  cent!  less  'than  that  !  Mr.  Herridge  —  only  there  are  so;  blown  up  by  Belgians.  The  guard 
of  two  years  ago.  Exports  of  all  |  many  Herridges.  It  wouldn’t  even  |  assigned  to  the  dock  reported  that 
products  in  1941 'totalled  14, (XIO.OOO,- j  matter  if  all  the  Herridges  said  the 'he  had  seen  a  woman  waking  by 
000  end  imports  24.000,000.000  I  same  thing.  But  they  don’t.  They  |  stealthily  a  fow  minutes  before  the 

francs  as  compared  with  31,000,000.-  'all  speak  at  once  and  they  all  have  I  explosion,  'file  Gestapo  immediately 

non  o'n-i  iiR  non  nnn.onn  francs,  re- !  their  own  exclusive  and  infa  lible  j  began  a  campaign  to  discover  her. 

remedy  for  what  ails  us  in  our  con-  I  Their  first  lead  came  when  an  ano- 

duct  of  the  war.  !  nymous  Belg  an  sent  them  a  photo- 

There  is  a  verse  out  of  tiie  Book  of  |  graph  of  a  pretty  girl,  but  failec^  I ) 
Job  for  these  people:  “Who  is  Uix 
that  darkeneth  counsel  by  words 
without  knowledge.”  —  Vancouver 


During  the  month  of  August  the 
International  Nickel  Company  .'■rt 
up  a  new  high  production  record, 
with  approximately  5,000.000  poun  i.s 
of  nickel.  The  company’s  nick'T 
copper  deposits  in  Canada  cons’ i- 
tute  the  largest  in  the  world  and 
enable  the  company  to  maintain  .al¬ 
most  world  monopoly.  The  new 
refinery  in  Canada  should  be  ready 
for  commencement  of  operation.s 
early  in  1918.  if  not  by  the  end  of 
the  present  year  as  planned.  This 
plant  will  cost  approximately  $5,- 
000,000  and  will  permit  the  compan.y 
to  increase  its  annual  output  by 
about  20,000,000  pound.s  of  nicke', 
all  of  which  go  to  the  Canadian  r.ni 
British  Governments. 


Benefits  of  Insurance 

The  new  reporter  wrote  his  con¬ 
cluding  paragraph  concerning  the 
murder  thus:  “Fortunate'y  for  the 
deceased,  he  owned  a  substantial 
life  insurance  estate.  He  lost  prac¬ 
tically  nothing  but  his  life.” — Man¬ 
ufacturers  Life  “News  Letter.” 


000  and  46,000.000,000  francs,  re 
spectively,  in  1938,  without  taking 
into  account  the  depreciation  in  the 
first-mentioned  year. 

*  *  ¥ 

All  these  developmenUs  are  re¬ 
flected  an  prices.  'Wholesale  quota-  ^ 
tions  for  cereals  and  meats  have  |  t  rovmce. 
increased  by  one-third  or  more  and  | 

for  milk  60  per  cent.,  butter  155  ,  Nova  Scotia’s  Example 
per  cent,  and  eggs  160  per  cent_ , 


mention  her  name  or  address.  The 
photograph  was  published  in  the  Bel¬ 
gian  newspapers,  together  with  an 
offer  of  a  reward  for  her  identifica- 
l  on.  That  week  2.000  people  ap¬ 
plied  to  the  Ge.stapo  for  the  reward, 
i ’rhey  identified  accurately  the  gir 


since  1939  In  regard  to  retail  prices  years  me  :5iar  has  urged  I  as  Pau’ette  Goddard.— Brandon  Sun. 

since  laj  .  came  l  Ontario  should  follow  the  ex  - 

m  the  Pa.  _  .  .  I  ample  first  set  in  this  country  by  Britain's  Old  Bones 

Nova  Scotia  and  place  upon  its  slat-  ... 

ute  books  a  collective  bargain  ng  law!  Brita.n  .s  dogs  are  not  allowed  lO 
which  would  recogn'ze  the  right  oljbury  their  bones  these  days.  Gol- 
emp'oyees  to  join  the  union  of  their  |  lected  from  households  and  butcheis 
choice,  and  impose  penalties  upon  |  Sloop’S-  the  bones  are  now  producing 
employers  who  refuse  to  recognize  j  Rine  for  aircraft  and  nitro-g yeenne 
that  right.  After  a  cabinet  meeting  i  ^  S*’  explosives, 
it  was  announced  that  this  course  is  I  One  ton  of  savaged  bones  gives 
now  to  be  taken.  Labour  Minister  i  t"'o  cwts.  of  grease,  yielding  nitro- 


period,  the  official  price  of  bread 
has  remained  stable,  but  veal  has 
increased  from  16  to  18  per  cent., 
cheese  by  21  per  cent.,  sugar  27 
per  cent,  and  coal,  gas  and  elec¬ 
tricity  by  8.  13  and  3  per  cent,  re¬ 
spectively.  The  increase  is  more 
substantial  as  concerns  flour  (50 
per  cent.),  beef  (33  to  45  per  cent.), 
mutton  (34  to  45  per  cent.),  milk 
(42  per  cent.),  and  wine  (42  per 
cent.).  Pork  has  increased  by  60  to 
77  per  cent.,  butter  74  per  cent., 
eggs  59  per  cent,  and  potatoes  98 
per  cent.  It  should  be  noted  that 
these  comparisons  are  made  with 
the  officially  fixed  prices,  and  that 
goods  and  merchandise  often 
change  hands  at  substantially  higher 
prices.  The  black  market  has  de¬ 
veloped  to  an  enormous  extent,  and 
in  this  respect  an  economist  in 


Heenan  indicated  that  a  vote  of  em¬ 
ployees  in  a  plant  will  probably 
far  towards  determining  the  union 
which  is  to  bo  the  bargaining  agen¬ 
cy.— Toronto  Star. 


glycerine  for  shells,  lubricating-o:i 
for  guns  and  tanks  and  three  ewt- 
of  glue  in  the  making  of  aircraft, 
tanks,  guns,  ships  and  shells:  one 
cwt.  of  feeding-moat  and  bonc-mea!, 
providing  the  protein  rat  on  for  450 
I  pigs  for  one  day  or  8,960  hens  fo,’ 
ClOS.S  BurpoSGS  I  one  day;  and  nine  cwts  of  fertilizer 

Mr.  Little,  director  of  National  !  sufficient  for  4’i  acres  of  land. 
Selective  Service,  tries  lo  get  men  I  Ivocal  authorities  in  Britain  are 
and  women  for  war  industry;  con-  |  receiving  bones  at  the  rate  of  more 
trols  hiring  and  firing  of  workers.  |  than  10,000  tons  a  year.  —  Brftish 
But  the  Department  of  War  Service  Industries  Bulletlrs. 


Inside  Stories  of  the  Street 


ing  inaica- j  as  yei  out  in  me  meaniimo  it  means  ropean  counui;;*  mac  ctit*  m  uaxv 
growth  of  I  that  the  government  can  readily  |  distress  duo  to  Geimian  invasion. 

,  ,r*,  ,  ,  ,  •  ■  This  vear  both  the  United  Slates 

in  Montreal !  place  many  enormous  undertakings  Canada  will  have  a  tremendous 


One  of  the  most  striking  indica- ;  as  yet  but  in  the  meantime  it  means  j  ropean  countries  that  are  in  dire 
tions  of  the  continued 

metropolitan 

MONTREAL  is  reflected  by  the  |  in  the  field  served  by  Montreal  ^  p^cess  of  wheal  for  export.  At  a  time 

KEEPS  huge  increase  in  the  |  Power.  |  when  so  many  countries  need  more 

GROWING  gross  earnings  ofj  -  'bread,  there  ‘is  growing  confidence 

Montreal  Light,  Heat  \  H  these  were  normal  times  how  ,  that  a  way  will  be  found  to  make 

and  Power  —  of  course  due  to  the  j  the  world  would  wonder  at  the  an-  export  deliveries  on  a  much  larger 

war,  much  of  the  recent  increase  has]  nouncemenl  that  .scale  than  over  the  past  few  years. 

been  in  industrial  power  for  war  in- i  WONDERFUL  Cana'^'a  in  19f2  - 

dustries.  At  the  same  time  there  has  '  BREAD  BASKET  would  gather  in,  While  the  regular  slock  markets 

been  a  steady  increase  in  the  num- i  a  wheal  crop  continue  to  show  little  signs  of  real 


Time  Brings  Changes 

There  was  once  a  lime  when  th» 
book  with  a  risk  chapter  was  h’dden 
under  the  mattress  or  in  the  hay 
in  the  barn  loft.  Now  the  Ladies’ 
Aid  sponsors  a  breakfast  or  lunchepii 
and  the  book  is  reviewed  by  the 
minister’s  wife  or  a  prominent  club 
woman. — Chicago  Tribune. 

“They  Work  Better 

'We’ve  heard  from  a  man  who  got 
an  alarming  notice  from  the  bureau 
of  internal  revenue — a  bill  for  over¬ 
due  taxes,  marked  “Second  Not  cc'* 
and  bearing  in  fine  type  an  impres¬ 
sive  list  of  the  penalties  which  would 
befa’l  him  if  he  didn’t  straighten 
matters  out  right  away.  He  hurried 
to  the  revenue  office  and  paid  up, 
but  couldn’t  help  commenting  on 
the  fact  he  had  received  no  first 
notice.  “Wc  ran  out  of  first  no¬ 
tices.”  the  tax  man  explained.  “Any¬ 
way  the  second  notices  work  better.” 
— New  'i’orkcr. 

Balance  Is  Everything 

A  conductor  of  one  of  the  theatre 
orchestras  added  a  bassoon  to  his 
orchestra.  During  the  rehearsal  the 
manager  suddenly  stopped  all  action 
and  gazed  into  the  pit  at  the  bas¬ 
soon  player. 

“Whr*’s  that  thing?,  he  demanded. 

“It’s  a  bassoon,”  answered  the 
conductor.  The  manager  studied 
the  instrument  carefully  for  a  mo¬ 
ment,  then  said: 

"It  looks  good.  Get  another  for 
the  other  side  lo  balance  the  or¬ 
chestra.” — Manufacturers  Life  “NeMg 
Letter.” 

The  Saints  Were  With  Him 

Sgl.  John  Hull,  a  Canadian  para¬ 
trooper  who  learned  his  “jumping’’ 
in  Great  Britain  and  is  now  on  leave 
in  Canada,  relates  his  first  experi¬ 
ence  as  a  parachutist  as  follows: 

“We  were  under  the  command  of 
Lieut.  Mallelte,  of  Maisonneuve. 
When  the  moment  arrived  for  our 
take-off,  the  officer  thought  he 
should  give  us  a  little  pep  talk.  “Ner¬ 
vous,  boys,”  said  he.  None  of  us  re¬ 
plied  but  he  saw  that  we  certainly 
were.  “By  the  way.”  he  asked  ail 
four  of  us  in  turn,  “are  you  a  Pro¬ 
testant?”  Each  nodded  that  he  was. 
“Well,  this  is  where  I  have  the  jump 
on  you,”  he  said.  “I  am  a  ‘R.C.’  Two 
thousand  Saints  are  pulling  for  me. 
Follow  me,  boys,”  and  off  he  went. 
We  all  followed  and  made  perfect 
'  landings.’’ — Contributed 

Hats  Unimportant?  Well! 

Hats  are  unimportant.  So  British 
women  were  told  as  their  (Govern¬ 
ment  called  key  milliners  up  for 
service. 

In  ordinary  times,  those  would 
be  fighting  words.  Possibly  todax’, 
with  thousands  of  Britain’s  women 
in  uniform,  feminine  interest  in 
tricky  millinery  is  not  what  il  use<l 
lo  be. 

But  even  so,  that’s  a  pretty  seri¬ 
ous  slatemeni,  considering  what 


her  of  apartment  houses  in  the  out- i  that  would  e.xceed  600,000,000  bush-  trading  there  have  been 

lying  districts.  As  a  result,  in  the  els.  It  does  not  seem  so  long  ago  i  LARGE  some' active  days  in  the 

first  eight  months  of  the  current  j  when  people  laughed  at  the  forecast  I  PRIVATE  ,iver  tiie  counter  market, 

year  the  gross  earnings  of  the  power  i  made  by  the  late  James  Carruthers,  DK.4LS  As  a  result  .‘■•evoral  blocks 

company  have  increased  by  over  $2,-  well  known  Canadian  grain  opera-!  of  bonds  and  stocks  have 

500,000.  Of  course  a  large  proportion  tor,  that  the  crop  in  Western  Can- ,  been  mai  kelcd.  As  there  is  no  fur-  |  hats  have  always  been  lo  national 
of  the  benefit  of  the  increased  re- '  ada  would  exceed  400,000,000  bush- |  thcr  record  of  such  operations,  the  .morale.  At  least,  in  America, 
venue  has  been  eaten  up  in  taxes  and  j  els.  So  fast  was  the  progre.ss  of  the 'general  trading  public  hears  little  |  Think  for  a  nicmenl  of  spring 
higher  operating  costs  and  deprecia-  VVestern  Prairie  provinces  that  Mr.  about  them.  Recently,  it  is  reported,  j  without  a  boiinel.  Of  Fifth  Avenu 

lion.  On  the  other  hand,  under  the  Carruthers  lived  to  see  his  forecast  several  investment  trusts  have  been  and  Main  Street  without  a  .singl 


close  supervision  of  President  Norris 
the  pov.'er  company  has  had  Ihc  ad¬ 
vantage  of  efficient  and  economical 
management.  This  has  made  itself 


come  true.  The  new  record  crop  jin  Ine  market  for  sizeable  blocks  ofj  now  chaiieau.  Why,  ’I  would  be  as 
comes  at  a  lime  when  il  is  not  easy  | different  securities  and  investment  if  the  trees  had  ceased  lo  leaf,  the 
to  know  what  to  do  with  il.  Owing  j  houses  have  been  kept  bu.sy  getting  grass  lo  grow  or  the  birds  lo  .sing! 
lo  the  war  the  usual  channeLs  to;  enough  of  the  issue  together  to  fill!  Think  of  the  sonnets  that  woukl 


evident  from  year  to  year  and  as  a  '  foreign  countries  are  closed.  Already  the  orders.  Some  large  buyers  pre- !  never  be  written.  The  Ihou-sands  of 


result  the  regular  dividend  on  the 
common  slock  is  certain  to  be  earned 
by  a  comfortable  margin.  At  the  re¬ 
quest  of  the  government  the  com¬ 
pany,  at  its  own  expense,  has  been 
adding  greatly  to  its  supp  ies  of  pow¬ 
er  the  greater  part  of  which  is  being 


a  great  proportion  of  last  year’s '  for  lo  operate  in  this  way  because'  laugh.s  that  would  never  be  laugh- 

crop  is  using  up  the  storage  space  in  |  they  feci  that  little  is  heard  of  the  j  ed.  Comic  artists  would  go  cn  re- 

Western  elevators  with  the  result  operations  and  in.  this  way  it  i.s  much  :  lief.  Morale  would  .sag  lo  an  all- 
that  even  the  exports  find  it  diffi- !  easier  to  accumulate  a  considerable!  time  low.  Even  Yankee  Doodle 

cult  to  know  where  to  pul  a  large  !  block  of  stock  within  a  very  narrow  |  sensed  the  importance  of  hats, 

proportion  of  this  ’year’s  crop,  in '  price  range.  Investment  dealers  fig-;  The  war  effort,  certainly,  must 
order  to  protect  it  over  the  winter  j  ure  this  kind  of  busines.s  is  likely  to 


absorbed  by  plants  working  on  mu- '  months.  In  grain  c  rcles  there  :s  a  i  grow  as  there  are  signs  that  there 
nition  contracts.  Just  what  will  hap-  belief  that  many  of  the  Allies  will  |  has  been  a  considerable  increase  in 
pen  lo  this  large  power  production  require  huge  amounts  of  wheat  and !  the  amount  of  funds  seeking  invest- 
after  the  war  is  difficult  to  figure  shipments  will  also  go  to  many  Eu- 1  ment  in  dividend  paying  issues. 


come  first.  All  will  agree  to  that. 
'VV'omen  will  gladly  sacrifice  their 
fancy  headgear,  if  need  be.  But 
agree  that  hats  are  unimportant? 
Never! 
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Can.  Nothern  Power  Pref. 

/  have  a.  fcxr,  -prcferrci't  shares  of 
Co'iiada  Norther}!  Power  which  have 
hen  selluir)  nu  n  fairly  high  yield 
bade  for  some  t  me  now.  yl.s  /  would 
vot  like  lo  lose  any  of  my  i!ico})ie  in 
limes  like  these  this  pdsistcntly 
high  yield  has  made  me  somewhat 
vervous  }Tgnrdi)}g  the  stock.  Please 
■review  the  positioii  of  the  company 
and  advise  whether  in  your  opinion 
1  :hovld.  hold  on.  or  sell. — “R.C.N.”,] 
Jlaiifa.r. 

Ai  currenf  market  of  around  85 
tile  preferred  stock  of  Canada  Nor- 
ikern  Power  Corporation  provides  a 
'  ield  on  file  7  per  rent  annual  divi- 
fPiid  rate  of  approximately  8'i  per 
coni.  This,  os  you  suggest,  appears  a 
generous  return  in  the  light  of  com- 
j'ony’s  eai-nings  recoixl  and  the  long 
uninterrupted  dividend  history  of  the 
preferred  stoek,  disbursements  on 
whieh  have  been  marie  regularly 
s.nee  the  shares  were  issued  about 
17  years  ago, 

I'or  the  jrast  7  years  net  earnings 
of  Canada  Northern  Power  Corpora 


¥AfCl///C/£IS  from  subscribers 
*•  in  regard  to  their  ini'cst- 
mdnts  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  nnprejudwed,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE 
FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answe)-s  thought  to  be  of 
pubi  c  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


the  .selling  in  the  newsprints  con¬ 
tinue'. 

+ 

Winnipeg:  Electric  Bonds 

What  do  you  advise  about  switch¬ 
ing  from  Winnipeg  Electric  "A" 
hond.'i  to  the  “B”  scries? — "D.  A.", 


lion  appiicab'e  to  its  outstanding  j  Saint  .John. 

jireferrcd  stock  have  averaged  about  The  Winnipeg  Electric  "B"  bonds, 
.;!19.i;8  a  .'hare,  or  approximately  '2-i  i  with  interest  payments  dependent  pn 
times  dividend  requirements  on  lhe|jnconie.  are  moi’e  speculativ’e  than 
•stock.  Earnings  have  declined  stead-  the  series  which  is  on  a  fixed 
Jly  since  19.17  when  they  were  equi-  ,  interest  basis  of  5  per  cent.  The  dif- 
^alent  lo  8.i.j05  a  share  on  the  pre-  |  fej-once  in  price  at  present,  of  aroun.i 
fci red,  or  over^  ..'i  times  dividend  iq  poinl.s,  reflects  the  difference  in 
requirements,  lolling  off  was  espe-  conurjiy.  Whether  vou  should  switch 
cially  .'harp  in  the  past  2  years,  earn-  j  fyom  the  "A"  seriei  to  the  “B"  series 
hc!v:ng  been  equal  lo  |  doprn-rls  largely  on  the  risks  you  may 
..1I2.8O  a  sliare  on  the  preferred  s  ock  |  ijp  ip  p  position  to  lake,  in  your  in- 
.and  for  IMO  they  were  equal  to  I  vestment 

.S1T02  a  share.  It  is  worthy  of  note  Both  series  mature  in  196.'),  the  in- 
ho>\e\ei  that,  despite  the  relatively  (eresi  rale  on  both  at  present  is  5 
V.  ice.  ond  unfavourable  sjn'ead  be-  pcj-  cent.  The  interest  pavmeni  on 
tv.ejjn  1941  earnings  and  those  for  tpp  "a"  bonds,  however,  is  a  fix.-ri 
.19o(  company  covered  its  preferred  obligation,  whereas  the  directors  are 
dividend  j’equjremenis  with  a  mar-  ,  obliged  to  pay  the  3  per  cent  on  the 
^".f. ’  I o  spare  last  year.  j  "B"  bonds  only  when  earned. 

riii.s'^  year  to  dale  earnings  have  |  East  year  the  company'  earned  in- 
been  .siiow  ing  some  further  measure  ;  (ercst  payments  on  both  ‘‘A”  and 
of  decline  as  comparH  with  last  !  “B"  bonds,  with  a  safe  margin:  in 
year,  although  some  improvement  I  fact,  there  was  a  profit  available  for 
was  shown  ill  e.arl.v  months  of  1942.  |  fjividends  on  the  rapital  slock,  of 
bor  first  7  months  of  year  net  before  j  .i;i62.727,  after  all  charges,  including 
taxes  showed  a  contraction  of  about  'interest,  federal  taxes,  depreciation 
.89.000.  ' 

Principal  reason  for  the  high  yield 
on  Canada  Northern  Power  jirefer- 
red  in  relation  to  its  earnings  and 
dividend  record  appears  to  be  the 
threat  of  government  competition 
for  the  Quebec  subsidiary  of  the 
company.  The  Ontario  subsidiary  al- 
j  eady  is  in  competition  to  some  ex¬ 
tent  with  the  Ontario  Hydrx).  The 
Quebec  government  owned  power  or- 


various  other  write-offs.  Federal 
taxes  are  charged  of  course  on  earn¬ 
ings  after  interest  payments. 

This  year,  the  company  continues 
active,  due  to  war  stimulus  lo  busi¬ 
ness  of  all  departments.  The  war 
has  created  a  record  demand  for 
electric  power,  and  the  peacetime 
weak  spot  in  the  Winnipeg  Electric 
picture,  tramways  operations,  has 
been  bolstered  by  increased  employ- 
ganization  has  a  plant  in  the  Abitibi  |  ment  plus  decreased  use  of  motor 
region  on  a  site  that  was  acquired  j  cars  because  of  i-estrictions  on  gaso- 
from  Noranda  Mines  which  is  now  I  line  and  rubber  use. 
in  operation  and  i.s  supplying  power  Present  indications  are  that  the 
to  Noranda.  which  previously  had  a  |  company’s  revenues  will  continue  at 
contract  with  Canada  Northern.  So  ,  a  relatively  high  level  for  the  dura- 
far  there  has  been  no  apparent  ef-  I  tion  of  the  war. 
fort  on  the  p-art  of  the  Quebec  Pow-  j  Earnings  available  for  interest 
er  organization  lo  compete  further  ^  paymenU.  also  should  continue  fav- 
V' ith  the  privately'  owned  company.  ;  curable,  providing  the  government  is 
It  i.s  possible  that  it  has  no  great  1  able  to  control  wage  rates  and  raw 
.surplus  of  power  available  after  Nor-  '  material  prices.  In  event  inflationary 
anda  has  been  supplied  with  its  re-  !  forces  get  out  of  hand,  profits  are 
quiremenls.  Danger  seems  to  be  a  i  likely  to  be  squeezed  for  utility  com- 
polcnlial  post-war  threat  rather  than  ,  panics,  as  rates  of  utility  services 


immodiaio  one. 

I'nder  the  circumstances  we  would 
hesitate  to  advise  the  sale  of  Can¬ 
ada  Northern  Power  p-eferred  nt 
current  low  market  levels. 


are  difficult  to  adjust  upwards. 

Conditions  after  the  war  are  un¬ 
certain.  It  appears  probable,  how¬ 
ever,  that  there  may  be  a  slump  in 
tramways  revenues,  as  use  of  motor 
cars  is  revived.  Electricity  revenues 
will  depend  largely  on  industrial  ac- 
I  livity  in  the  Winnipeg  area.  There 
iv  )u  you  be  so  good  as  to  review  seems  a  good  chance,  on  basis  of  past 


■M.  &  O.  Paper  Bonds 


for  mr  the  prospects  for  Minnesota 
F-.  Ohio  Paper  bonds. — “R.  N.  T.", 
Winnipeg. 

In  the  capital  reorganization  of 
Minnesota  &  Ontario  Paper  Co., 
vvhich  became  effective  earlv  in  1941. 
the  new  issue  of  5  per  centTirst  and 
collateral  mortgage  income  bonds  of 
the  company  were  placed  in  a  strong 
position.  This  is  the  only  bond  issue 
outstanding  and  sinking  fund  provi¬ 
sion  i.s  generous  and  there  are  other 
attractive  features. 

Current  earnings  of  Minnesota  & 
Ontario  Paper  Co.  are  covering  in¬ 
terest  requirements  by  a  wide  mar¬ 
gin.  To  a  considerable  extent  this  is 
due  lo  heavy  sales  of  insulation  ma¬ 
terials  —  company’s  plants  have  an 
annual  capacity  of  250,000,000  feet— 
and,  during  last  year  and  early  part 
of  this,  to  improved  operating  rate 
for  newsprint  machines.  For  the  first 
quarter  of  this  year,  sales  and  pro¬ 
fits  were  up  sharply  from  previous 
.year,  but,  due  lo  downturn  in  news¬ 
print  operations,  second  quarter  re¬ 
sults  were  less  favourable. 

.^s  a  newsprint  producer,  and  an 
Important  one,  M.  &  O.  is  affected 
by  the  various  troubles  now  beset¬ 
ting  this  industry.  Costs  have  risen, 
and  there  is  the  latest  factor  of  gov¬ 
ernment  regulation,  allotment  of 
tonnage  and  power  and  labour  re¬ 
strictions.  In  latter  respect,  M.  &  O. 
Is  not  in  quite  so  vulnreable  a  posi¬ 
tion  as  other  nwesprint  companies 
producing  in  Canada.  Only  part  of 
Minnesota  &  Ontario’s  production  ac¬ 
tivities  are  in  Canada.  Also.  M.  &  O., 
with  its  Canadian  operations,  is  not 
in  the  .«ame  position  as  newsprint 
producers  in  southern  Ontario  and 
Quebec  as  regards  possible  power 
curtailment  effect.  Newsprint  usage, 
however,  i.s  in  a  downtrend. 

A  favourable  fe  ure  pertaining  to 
the  M.  &  O,  bonus  is  the  fact  that 
the  trust  deed  provides  that  the  com¬ 
pany  must  set  aside  each  year  50 
per  cent  of  net  earnings  as  annual 
sinking  fund  provision.  Bonds  are 
raliahle  for  sinking  fund,  also  call¬ 
able  for  other  purposes,  in  whole  or 
in  part  at  any  time  on  .'50  days’  no¬ 
tice  at  pai'  plus  accrued  interest.  The 
expectation  that  the  bonds  v/ill  be 
steadily  called  at  par,  for  sinking 
fund,  tends  to  keep  the  price  of  the 
bonds  up  around  par,  although  the 
M.  &  O.  bonds  may  continue  lo  fluc¬ 
tuate  sympathetically  with  other  pa- 
I'cr  issues. 

Becau.'e  of  the  sinking  fund  fea- 
lut'P  providing  for  calling  of  the 
bond-s  at  par  each  year,  price  of  the 
M.  &  O.  5’s  should  resist  soiling  bel¬ 
ter  than  other  issues. 

Tlicre  are  speculative  possibilities 
In  the  M.  &  O.  bonds.  Newsprint 
bands  as  well  as  soteks  have  been 
under  selling  pressure  for  some  time, 
and  there  is  a  possibility  that  with 
any  favourable  <levelopment  there 
might  be  a  good  rally  in  such  issues. 
M.  St  O.’s  have  the  special  feature 
that  possible  buying  for  sinking  fund 
nay  help  keep  up  the  price,  even  if 
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COMMON 

STOCKS 

'  (Compiled  by  Jonei 

Heword 

&  Co.) 

Price 

Div, 

Yield 

j  Agnew  Surposs  .... 

I2q 

so 

6.66 

1  Do.  incl.  extroi  .  . 

1.00 

8.32 

1  Asbestos  . 

ISb 

.60 

3,33 

i  Do.  incl.  extras  .  .  . 

1.20 

6.66 

Associoted  Breweries 

133. b 

1.00 

7  28 

I  Do.  incl.  extras  .  .  . 

1.75 

12.71 

1  Bell  Telephorie  . 

129 

8.00 

6.20 

1  British  American  Oil  . 

'5'.2 

1.00 

6.45 

j  B.  C.  Power  "A"  .  .  . 

20 

2.00 

1 0.00 

Building  Products  .  .  . 

11-4 

.70 

5.95 

Do.  incl.  extras  .  . 

.80 

6.82 

Can.  Cf  Dorn  Sugar 

i4a 

.80 

5.56 

Conada  Molting  .... 

33b 

2.00 

6.0;') 

Do.  incl.  extras  ,  .  . 

2.50 

7.58 

Con.  Northern  Power 

5a 

.60 

12.00 

Canada  Packers  . 

77b 

4.00 

5.18 

Canada  Vinegors 

544  a 

.40 

6.90 

Canadion  Bronze 

29a 

1,50 

5.1 8 

Do.  incl.  extras  .  . 

2.00 

6  90 

Canadian  Cottons  .  .  . 

IOOq 

6.00 

6,00 

Conodian  Foreign  inves 

20 

1.40 

7.00 

Canadian  Indus.  "B" 

131 

6.00 

4.58 

Do.  incl.  extros  .  .  . 

6.25 

Cons.  Mining  0  Smelting 

34 

2.50 

7.35 

Crown  Cork  . 

18b 

2.00 

11.11 

Distillers  Seagrams  . 

23b 

2.22 

9.4t) 

Dominion  Bridge 

20  V  2 

1,20 

5.85 

Dominion  Glass  . 

I  17a 

5.00 

4.27 

Dominion  Textile  .  ■ 

70a 

5.00 

7.15 

Farry  L  armsr 

171.2 

1.50 

8.57 

Do.  incl.  extros  .  ,  . 

1.75 

lO.CO 

Ford  of  Canada  "A"  . 

i9 

too 

5.27 

Goodyear  Tire  . 

49b 

2.50 

5.10 

Hudson  Boy  Mining  , 

221 '2 

2.00 

8.90 

Imperial  Oil  . 

9I'20 

.50 

5.27 

Imperiol  Tobocco  . 

93/4 

.40 

4.10 

Do.  incl.  extros 

5715 

5.90 

International  Nickel 

31 

2.00 

6.45 

Inti.  Petroleum  . 

133; 

1.00 

7  28 

Laura  S«cord  . 

8 1/2  a 

.80 

9.40 

Loblow  Groceterias  "A' 

20a 

1.00 

5.00 

Do.  incl.  extras  .  . 

1.25 

6.25 

Monireal  Power  . 

21 

1.50 

6.82 

Moore  Corp . 

40a 

2.22 

5.55 

Do.  incl.  extras.  .  .  . 

2.88 

7.20 

Notionol  Breweries  .  . 

25 

2.00 

8.00 

National  Steel  Cor 

29b 

2.00 

6.90 

Norondo  . . . 

43 

4,00 

9.31 

Ogilvie  Flour  . 

18b 

1.00 

5.35 

Page  Hersey  . 

871,2 

5.00 

5.74 

Penmans  . . . 

40b 

3.00 

7.50 

Quebec  Power  . 

t2b 

1.00 

8.32 

Royalite  . 

17 

1.00 

5.89 

St.  Lawrence  Flour  .  .  .  . 

20b 

2.00 

10.00 

Showinigon  . 

1334b 

.90 

6.55 

Southern  Con.  Power  .  . 

10a 

.80 

8.90 

Steel  of  Conada  ... 

60b 

3.00 

5.00 

Walker  G.  &  W . 

46o 

4.00 

8.69 

Weston,  Geo . 

to 

.80 

S.OO 
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STOCKS 

Agnew  Surpass  . 

108 

7,00 

0.48 

Assoc,  wrewerics  . 

1  lOb 

7.00 

6.d8 

Conoda  Cement  . 

9144b 

6.50 

7.09 

Con.  Northern  Pov«r 

84a 

7.00 

8.34 

'  Canadic#i  Ce'oncsc 

122 

7.00 

5.74 

Do.  incl.  extras  .  .  . 

8.15 

6.63 

Canadian  Cottons  ... 

1  isb 

6.00 

5.22 

Con.  Foreign  Invest.  . 

105b 

8.00 

7.61 

Dominion  Gloss  . 

150 

7.00 

4.67 

Dominion  Ter  . 

87 

5.50 

6.33 

Dominion  Textile 

149b 

7.00 

4.70 

Gatineau  Power  5^o  •  • 

73 

5.00 

6.85 

Goodyear  Tire  . 

50a 

2.50 

5.00 

Howard  Smith 

97a 

6.00 

6.18 

Lake  of  the  Woods 

115b 

7.00 

6.08 

McColl-Frcntenoc  .  - 

85b 

6.00 

7.05 

Montreal  Cottons  . 

1151/46 

7.00 

6.07 

Natl.  Breweries  . 

38a 

1.75 

4.62 

Ogi.vie  Flour  . 

151b 

7.00 

4.64 

Ottowa  Power . 

80b 

5.00 

6.25 

SaguCnay  Power  .... 

106a 

5.50 

5.19 

Shcrwin-Willioms  .  .  . 

1  15a 

7.00 

6.03 

Sou.  Canada  Power  .  .  . 

I03o 

6.00 

5  83 

Steel  of  Conodo  . 

66 1/2 

3.00 

4.51 

Walker  G.  &  W . 

19b 

1.00 

5.27 

Internotional  Power 

87  Vi 

7.00 

8.15 

BANKS 

Conadienre  Notionole. 

115 

6.00 

5.22 

Commerce  . 

119a 

6.00 

5.10 

Dominion  . 

138a 

8.00 

5.80 

Imperial  . 

I51b  10.00 

6.61 

Montreol  . 

125 

6.00 

4.80 

Novo  Scotia  . 

22I0  10.00 

4,54 

Royal  . 

IIS 

6.00 

5.13 

To'’onto  . 

2 1 2b  10.00 

4.71 

Montreal  Power  Common 

What  is  the  situation  of  Montreal 
Powerf  Is  the  dividend  in  danger? 
How  serious  is  the  effect  of  taxes  a-nd 
power  restrictions  on  cum'ent  earn¬ 
ings?— "A.  R.  C.'\  Montreal. 

Total  revenues  of  Montreal  Light, 
Heat  &  Power  Consolidated  continue 
to  increase,  in  reflect'on  of  higher 
sales  of  firm  power  to  industry.  Rev¬ 
enues,  in  fact,  have  increased  lo 
greater  extent  than  power  sales  vol¬ 
ume,  because  much  power  previously 
sold  at  relatively  low  rates  as  ’’off- 
peak”  or  secondary  power,  is  now 
being  taken  up  at  higher  rales  by 
industry.  Accord  ng  to  a  recent  offi¬ 
cial  statement,  gross  earnings  for  the 
first  eight  month.s  of  this  year  were 
$2,500,000  higher  than  in  like  period 
last  year. 

Wartime  lax  rates  have  made 
heavy  inroads  into  earnings,  but 
present  indications  are  that  profits 
results  for  current  year  will  be 
slightly  better  than  the  $1.88  a  share 
reported  for  1941.  This  is  well  above 
current  dividend  requirements  of 
.$1.50  annually:  thus,  there  does  not 
seem  any  imminent  danger  lo  pres¬ 
ent  dividend  rale.  • 

'I'o  be  borne  in  mind,  however,  for 
the  longer  term  future,  is  the  prob¬ 
ability  that  gross  revenues  are  un¬ 
likely  to  increase  much  from  present 
levels,  (partly  due  to  effects  of 
power  rationing),  and  next  year  lha 
new  tax  rates  will  have  to  be  met  for 
the  full  12  months  period.  There 
also  is  a  possibility  always  threaten¬ 
ing  of  increasing  difficulties  in  the 
governmenf.s  anti-inflation  program, 
and  that  costs  may  climb  further.  In 
such  event,  with  sell'ng  rales  frozen, 
there  would  tend  lo  be  further 
squeeze  on  earnings.  This  danger 
dees  not  appear  immediate,  but  has 
accounted  for  some  of  the  caution  in 
com-mitments  in  utility  stock.',  and 
hes  been  one  reason  for  present  rela¬ 
tively  high  vield  on  .Montreal  Power 
stock. 

Another  factor  to  be  borne  in  mind 
s  that  the  provincial  gov'ernment  has 
threatened  lo  expropriate  the  utility 
companies  in  Quebec  province,  to 
keep  ill  the  province  the  heavy  lax 
payments  being  made  lo  Ottawa, 
since  Ontario  utilities  are  free  of 
fededral  la.xes  as  public-owned  util¬ 
ities.  It  now  appears  unlikely  that 
the  province  will  take  expropriation 
action  while  the  war  is  in  progres.', 
but  there  is  a  possibility  that  some¬ 
thing  might  be  done  after  the  war. 
This  doe.s  not  necessarily  mean,  how¬ 
ever,  that  the  government  would  pav 
less  than  present  market  value  of 
the  stock  —  equity  value  of  the 
common  is  considerably  higher  than 
present  stock  market  price. 

In  brief,  the  war  has  brought  some 
incertainlies  to  electric  power  stocks, 
including  Montreal  Power,  but  the 
immediate  future  appears  reasonably 
good.  The  company  has  a  strong 
financial  position,  with  working  cap¬ 
ital  over  S4'i  millons. 


W  ARBANTS  EXPIRED 

The  common  stock  purchase  war¬ 
rants  of  the  Internationa!  Paper 
Company  expire  on  September  26. 
1942,  and  the  warrants  will  be  taken 
from  the  list  of  the  f.Tontreal  Stock 
Exchange  at  the  close  of  business  on 
that  day. 

The  last  day  for  trading  in  these 
warrants,  regular  de’ivery.  will  be 
September  23.  1942,  and  they  may 
be  traded  in  for  cash  on  September 
24  to  September  26,  1942,  inclusive. 


year.s’  revenues,  that  the  company 
will  be  able  to  continue  to  earn  its 
interest,  but  exact  situation  must  be 
problematic.  Commencing  January 
2.  1947,  the  series  “A”  and  ”B”  bonds 
become  identical  in  all  respects,  with 
interest  on  the  "B”  bonds  becoming  a 
fixed  charge. 


Noranda  —  Nickel 

Will  you  please  let  me  hai'e  your  \ 
opinion  on  Noranda  as  a  bushicss  I 
man's  type  of  investment?  Is  the  \ 
t'l  dividend  safe?  How  about  Nickel, 
do  yon  prefer  it  to  Noranda  today?  \ 
— H.  J.",  N.B.  I 

Stock  of  Noranda  Mines  offers ' 
some  attractions  as  a  business  man's  ' 
investment  on  .strength  of  company's ! 

I  past  record,  its-  position  in  the  cop-  | 

I  per  producing  industry  in  Canada,  ’ 
land  the  very  substantial  ore  rc- 
i  sources  at  the  Horne  Mine,  its  prin-  ^ 
j  cipal  property.  ; 

I  Noranda  reported  for  year  1941  i 
I  earnings  equal  to  $4.94  a  share  on 
I  its  outstanding  stock.  This  compared 
I  with  ,$4.51  a  share  earned  in  1940-; 
and  $4.98  a  share  in  1939.  It  will  be  \ 

'  seen  that  coverage  for  the  $4  a  share  , 

^  annual  dividend  rate  has  been  very 
I  su’ostantial. 

I  For  first  half  of  current  year  com- 
j  pany  reported  estimated  net  earn- 
i  ings  equal  to  $2.49  a  share,  which 
represented  a  moderate  improvement 
over  the  $2.40  a  share  earned  for 
first  half  of  1941.  Production  income 
was  higher  for  the  1942  period  while 
production  costs  and  general  ex¬ 
penses  were  lower.  There  is  some 
reason  lo  doubt  whether  this  im¬ 
provement  will  be  maintained  in  the 
second  half  of  current  year,  a  prob¬ 
able  factor  being  reduced  income 
from  subsidiaries.  All  indications 
point,  howev'sr,  to  earnings  for  cur¬ 
rent  year  again  being  well  in  excess 
of  dividen'i  requirements  on  the 
stock. 

Noranda  Mines  principal  property, 
the  Horne  Mine  in  Northwestern 
Quebec,  ha.s  rich  deposits  of  copper- 
gold  ore.  Company  is  second  largest 
producer  of  copper  in  Canada,  output 
being  exceeded  only  by  that  of  Inter¬ 
national  Nickel  and  has.  for  some 
lime,  been  among  the  first  .'5  gold 
producers  in  the  Dominion.  Gold  pro¬ 
duction  is  treated  by  company  as  a 
by-product  of  its  copper  operation', 
hence  Noranda’s  gold  output  will 
not  be  affected  by  those  factors, 
largely  in  connection  with  labour 
supplies,  that  have  resulted  in  re¬ 
duced  production  this  year  by  pi-ac-  ' 
tically  all  major  gold  mines  in  the 
country.  Wh’le  the  war  lasts  com¬ 
pany  will  have  a  ready  market  for 
all  the  copper  it  can  produce.  In 
common  with  other  large  base  metal 
producers  in  Canada  entire  surplus 
production  over  and  above  domestic 
requirements  is  taken  under  contract 
by  British  government.  1 

Gold  mine  subsidiaries,  such  as  Pa-  j 
mour,  Hallnor  and  Aunor.  in  which  | 
company  owns  a  controlling  inter-  ! 
esi  and  has  recently  been  deriving  | 
«  considerable  income,  are  subject  to  ! 
the  difficulties  common  to  the  gold  I 
mining  industry  in  these  days  of  na-  j 
tional  .'elective  service.  Revenues ! 
from  these  sources  already  have  do-  j 
dined,  and  quite  possibly  will  be  still  j 
further  reduced,  but,  on  basis  of  op-  | 
orating  results  for  past  3  years  Nor-  j 
anda  could  still  earn  and  pay  its  .S4  \ 
dividend  even  if  income  from  its  gold  I 
mine  subsidiaries  were  entirely  cut  | 
off.  j 

On  strength  of  the  foregoing.  Nor-  j 
anda  should  be  able  to  maintain  divi¬ 
dend  distributions  at  or  at  least  close  | 
lo  current  $4  a  share  annual  rate , 
while  the  war  'asts. 

Coverage  for  the  International 
Nickel  dividend  has  not  been  quite 
so  wide  in  recent  years  as  that  on 
Noranda.  Nickel  pays  dividends  at 
rate  of  $2  a  share,  in  U.S.  funds  and 
earnings  on  common  stock  for  past 
3  years  also  in  U.S.  funds  have  been 
as  follows:  1941  —  .$2.22  a  share: 
$1940  —  $2.30  a  share:  1939  —  $2.39 
a  share.  It  will  be  seen  that  earn¬ 
ings  have  declined  steadily  since  be¬ 
ginning  of  war.  chief  factors  having 
been  increasing  buixien  of  taxation 
and  widely  expanded  write-offs  to 


depreciation  necessitated  by  heavy 
capital  expenditures  for  plant  ex¬ 
pansion.  Interim  report  for  first  half 
of  this  year  showed  a  further  shad¬ 
ing  in  earnings,  net  for  period  being 
off  at  $1.03  a  share  from  $1.12  a 
share  for  first  half  of  1941.  Second 
quarter  earnings  made  a  beter  rela¬ 
tive  showing  than  first  quarter,  earn¬ 
ings  being  equivalent  lo  51  cents  a 
share,  only  slightly  lower  than  the 
52  cents  a  share  shown  for  initial 
quarter  of  last  year. 

Production  facilities  of  Interna¬ 
tional  have  been  strained  to  the  ut¬ 
most  during  past  3  years  lo  keep  up 
with  the  demand  for  it.s  nickel  pro¬ 
duction.  Substantial  plant  extension.' 
have  been  undertaken,  and  are  .'till 
being  undertaken  involving  the  ex¬ 
penditure  of  many  millions  of  dol¬ 
lars.  In  common  with  many  other 
companies  that  have  been  spending 
money  for  additions  and  improve¬ 
ments  as  a  result  of  war  pr,'>ductioii 
demands  of  the  government,  com¬ 
pany  will  be  ab'e  to  write-off  quickly 
to  depreciation,  for  tax  purposes, 
these  plant  extensions. 

Noranda  yields  about  9'i  per  cent 
at  current  market  while  Nickel  pro¬ 
vides  a  return  of  around  6'^  per 
cent.  In  light  of  war-time  potentiali¬ 
ties  of  the  two  slocks.  Noranda 
would  seem  lo  be  the  more  attractive 
of  the  two,  especially  for  the  busi¬ 
ness  man  who  can  use  a  9  per  cent 
yield  to  offset  in  part  at  least  the 
many  calls  on  his  income  due  lo  the 
war.  Looking  ahead  to  post-war  pos¬ 
sibilities,  Nickel,  of  course  is  the  hot¬ 
ter  investment.  Norand'O.  despite  its 
varied  interests  and  sources  of  in¬ 
come,  is,  basically,  a  mining  com¬ 
pany  and  os  such  (he  shareholder 
must  consider  dividends  received  as 
being,  to  some  extent  at  least,  a  re¬ 
turn  of  capital.  Although  Nickel,  too, 
is  dependent  upon  its  mines  for  con¬ 
tinued  operations  in  the  future,  ore 
resources  at  its  Frood.  Creighton 
and  other  mines  are  so  tremendoi" 
as  to  make  exhaustion  a  matter  of 
little  or  no  concern  lo  present  gen¬ 
eration  of  investors.  Henee  com¬ 
pany  has  come  to  be  looked  upon  as 
an  industrial  rather  than  a  mining 
organization. 

❖ 

St.  Lawrence  Corp.  “A"  Stock 

Would  }iou  consider  the  slock  of 
the  SI.  Lawrence  Corp..  around  Sh. 
a  sound  rinTstmcnl  ?  What  is  the 
regular  dividend?  h  it  cumulative  ‘ 
What  paper  companies  eonstitiile 
their  stoek  holding.'’?  Are  their  fu¬ 
ture  prospects  promising,  that  is, 
ivhcii  victory  has  been  achieved? — 
“G.  C.",  Sydney,  N.S. 

The  $2  Class  “A”  cumulative  con¬ 
vertible  preferred  stock  ($50  par)  of 
St.  Lawrence  Corp.,  to  which  i.ssue 
you  evidently  refer,  is  speculative, 
and  should  not  be  classed  as  a 
"sound”  investment,  if  by  this  is 
meant  a  “safe”  investnient. 

St.  Lawrence  Corp.  is  a  holding 
company  and  is  entirely  dependent 
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on  dividend.'  received  from  its  sub- 
sidinrios  for  revenue.'.  I’he  companv 
o\.ns  298,107  of  the  .iOO.OOO  total  oul- 
slanriing  common  shares  of  Bromp- 
ton  Pul))  &  Paper  Co.,  24.81  per  cent 
of  the  100.000  shares  of  Lal^e  St. 
Jolin  Power  &  Pai>rr  Co,  and  510.101 
shares  of  the  514.675  shares  oul- 
;  .standing  of  Si.  Lawrence  Paper 
‘Mills.  In  recent  years  its  revenues 
have  been  almost  entirely  from  divi¬ 
dends  fi'om  Brnmpion.  There  is  ne 
near  i)iT,sj)oel  of  dividends  from  .St. 
Lawrenee  Paper,  os  this  company 
lias  a  con'iderab'e  accumufation  of 
jireferrcd  dividend.'-  lo  pay  off.  Lake 
St.  John  h.as  novor  paid  a  dividend 
on  its  common  slock. 

Brompton  last  year  earned  $2.77  n 
share  in  1941,  and  jiaid  $2  a  share 
in  dividend.s  $1  in  regular  divi¬ 
dends  .and  a  year-end  extra  of  $1. 
This  subsidiary  has  beiicfitted  from 
the  fact  that  its  ojicration.s  are  large¬ 
ly  in  production  of  pulp  iiroducts 
such  as  lio.xboard.  kiaft  isaper,  kraf: 
board,  for  which  there  has  boon  a 
heavy  wartime  demand  due  to  shut¬ 
ting  off  of  Scandinavian  counirie.s  as 
a  source  of  pulp  for  Ihi.'  continent. 
Brompton  also  mokos  newsprint. 

I  Brompton  ho.s  built  up  a  strong 
working  capital  position,  but  early 
jthis  year  it  acquired  Iho  assets  of 
,  Lake  Sulphite  Co.  for  $.500,000  cash 
and  .$500,000  general  mortgage  de- 
'benture  stock,  and  committed  itself 
!  lo  devolopmcnt  oxpondilure.s  wliicli 
jsuggc.sted  probable  need  for  future 
con.servntion  of  cash  -  and  con.ser- 
Ivalivo  dividend  iiolicics  -  until  such 
,  time  as  operations  at  Lake  .Sul;ihitc 
;  were  iincler  way  on  a  jirofltablo  ba- 
jsis.  Wartime  priority  problems,  liow- 
j  ever,  have  forc'e<l  determent  of  do- 
i  velopmcr.t  work  at  the  l/ikc  .Sul¬ 
phite  properties. 

I  The  regular  rale  on  SI.  Laurence 
i  Corp.,  preferred  is  $2,  the  dividend 
;  is  cumulative,  and  the  slock  is  con- 
jvcriible  into  St.  Lawrence  Corp 
I  common  stock  at  any  lime  on  ba.'is 
of  two  common  shares  for  each  pre- 
;  ferrrd  share.  Dividend  arrears  on  the 


stork  amount  to  $16  a  .share.  Last 
yrai-  the  company  paid  $2  on  the  pre¬ 
ferred.  'Ibis  year,  to  date,  the  com- 
!  lir.ny  has  paid  75  cents  a  share,  with 
I  last  payment,  of  25  cents,  made  on 
July  15.  As  the  present  price  of  the 
stock  suggests,  there  is  considerable 
uncertainty  about  future  dividend 
payments. 

I  Outlook  for  the  operating  sub- 
wsldiaries.  on  which  St.  Lawrenr-e 
I  Corp.  depends,  is  uncertain.  Demand 
I  for  pulp  products  other  than  news- 
I  ])rint  continues  at  a  high  level,  and 
may  continue  good  for  duration  of 
the  war,  or  until  such  time  as  com¬ 
petition  from  Scandinavian  com¬ 
panies  in  the  U.S.  market  i.s  revived. 

I  Prospects  for  profitable  newsprint 
operations  arc  important  to  the  sub- 
isidiaries.  At  the  moment,  newsprint 
profits  nre  on  the  decline,  but  with 
any  improvement  in  price  would  re¬ 
cover  to  an  important  extent.  Nl'a*- 
'  print  usage  is  governed  largely  by 
advertising  in  newspapers  which  in 
turn  is  infiiienced  by  general  husi- 
nc.ss  conditions. 


Sees  Favoiirablp  Outlook  i 
For  Rrliancp  Grain  Co. 

Sdney  T.  Smith,  president  nf 
Kelinnre  Grain  Company  reports 
that  operation.'  of  comiiany  during 
the  first  eight  month.'  of  the  eurrent 
year  ha\e  been  similar  to  tliose  of 
last  year.  “In  common  with  other 
grain  companies,  our  ele\alors  have 
been  fairly  well  filled  with  gram 
and.  with  the  large  crop  in  sight, 
should  soon  he  filled  to  rapacity, ’* 
he  say.s. 

In  dealing  with  the  outlook  for 
the  full  year.  Mr.  Smith  said:  "It  i.s 
difficult  in  connection  w  ith  the  grain 
businc.'.s  lo  give  interim  reports,  but 
I  would  say  generally  that  the  pros¬ 
pects  of  the  company  are.  at  any 
rate,  as  favourable  as  last  year." 


Conversion  and  Conservation 
Of  German  Industry 

(Continued  from  page  6) 

produced  on  a  large  scale.  Although  .  dustry  and  charged  with  an  ex- 
em'phasis  is  placed  on  the  necessity  traordinary  increase  in  pro.duction 
of  weeding  out  less  efficient  firms,  |  need  to  be  reorganized  from  the 
it  is  realized  that  a  rigid  basis  of  |  ground  up,  especially  in  order  to 


Asked  quotation. 
Bid  quotation. 


selection  is  not  practical.  It  is  not 
a  question,  it  is  stated,  of  obtaining 
efficiency  of  output  at  the  expense 
of  a  reduction  in  total  production. 
Rather,  it  is  contended,  less  ef¬ 
ficient  firms  should  be  converted  by 
groups  into  good  ones  as  far  as 
'possible,  and  if  they  are  operating 
under  unfavourable  conditions  it  can 
only  be  expected  that  they  should 
at  least  raach  the  production  aver¬ 
age  possible  under  those  conditions. 

These  plans  for  selective  opera¬ 
tion  are  to  be  applied  also  to  arma¬ 
ment  industries.  Thus  concen¬ 
tration  of  production  is  to  be  adopt¬ 
ed  in  tliose  factories  which  are  the 
most  efficient  and  whose  capacities 
are  not  being  used  to  the  utmost. 
In  this  way  it  is  expected  that  the 
demand  for  labour  in  many  branches 
of  industry  can  be  reduced,  making 
possible  a  greater  output  of  war 
materials  even  without  increcising 
the  total  labour  supply.  It  follows, 
then,  that  not  only  will  the  manu¬ 
facture  of  suppl’es  for  civilian  con¬ 
sumption  be  limited,  but  even  those 
small  and  medium  firms  which  are 
now  producing  war  materials  will 
be  greatly  reduced  in  number. 

In  addition  to  the  concentration  of 
industries  through  the  closing  down 
of  small  and  medium-size  factories 
and  the  use  of  their  labour  forces 
and  other  means  of  production  to 
expand  the  operation  of  large 
factories  to  the  limits  of  their 
capacities,  the  concentration  and 
rationalization  of  industries  in  Ger¬ 
many  ere  also  being  undertaken 
through  the  combination  and  amal¬ 
gamation  of  large  concerns.  This 
combination  of  large  concerns, 
which  htis  been  one  of  the  outstand¬ 
ing  tendencies  of  German  economic 
development  during  recent  years, 
has  been  greatly  intensified  during 
the  past  few  months. 

4*  ❖  + 

The  adjustment  o-f  industry  in 
accordance  with  the  increased  de¬ 
mands  necessitated  by  the  war.  it 
is  maintained  by  the  German 
authO'rities,  requires  not  only  a 
rationalization  of  production  as  be¬ 
tween  plants  but,  also,  a  rational¬ 
ization  within  each  plant  itself.  The 
factories  are  selected  from  an  in¬ 


enable  them  to  take  over  the  work 
previously  done  by  factories  which 
have  been  closed  down.  Internal 
rationalization,  it  is  pointed  out.  is 
not  to  be  obtained  so  much  through 
the  installation  of  technically  im¬ 
proved  machinery  as  through  im¬ 
provements  in  the  methods  of  pro¬ 
duction.  Such  improvements,  it  is 
asserted,  are  not  to  be  mewde  with 
a  view  to  reducing  costs  but  with 
the  object  of  yielding  a  greater 
output  with  the  labour  forces  and 
machinery  available.  Improvements 
in  the  methods  of  production  in¬ 
volve  mainly  a  superior  utilization 
of  raw  materials  and  equipment,  a 
concentration  on  stanidard  types  of 
articles  which  are  suitable  for  the 
greatest  number  of  uses  and  cap¬ 
able  of  producing  on  a  mass  basis, 
and  the  introduction  of  assembly 
lines  and  other  means  of  co-ordin¬ 
ating  the  movements  of  workers 
in  the  handling  of  materials  and  the 
operation  of  machines. 

Compensation  for  the  industrial 
units  adversely  affected  by  these 
measures  is  to  bo  provided  for 
through  a  mutual  aid  society  form¬ 
ed  early  in  1940.  This  organization 
has  undertaken  to  maintain  the 
buildings  and  machinery  ,  of  e 
factory  which  is  closed  down,  pay 
the  rent,  and  interest  on  debts,  and 
in  some  circumstances  provide  for 
the  subsistence  of  %he  owners  of 
the  factory  if  there  are  no  pos¬ 
sibilities  of  re-employing  them.  By 
granting  subsidies,  it  is  stated,  there 
remains  for  the  suspended  in¬ 
dustries  the  necessary  means  of 
carrying  on  their  business  when 
they  are  allowed  to  resume  pro¬ 
duction.  But  in  all  likelihood  a 
political  motive  also  determined 
this  particular  measure.  In  the  last 
analysis,  the  conversion  and  con¬ 
centration  of  industry  for  war  pur¬ 
poses  have  always  been  Nazi  ob¬ 
jectives,  invo'ving  elimination  of 
small  manufacturers.  Intensifying 
this  process  without  affording  some 
rel  ef  to  those,  the  middle  classes, 
who  are  bound  lo  suffer  greatly  fro.n 
it,  would  have  serious  political  im¬ 
plications  for  these  classes  have  ;n 
hte  past  given  the  present  adminis¬ 
tration  strong  support. 


SECURE  GOVERNMENT  INSURANCE 

against 

WAR  UAMAGE  TO  YOUR  PROPERTY 

The  Government  has  set  up  a  Scheme  of  Insurance  against  damage  to 
property  caused  by  enemy  action  or  by  countermeasures  taken  against 
enemy  action  —  or  by  explosions  of  war  munitions  handled  by  third  parties. 

Directors  of  Companies  owe  it  to  their  Shareholders  to  protect  the 
physical  property  of  their  companies  through  the  Insurance  Scheme  set  up 
by  the  Government.  The  Insurance  Companies  cannot  jeopardize  their 
financial  strength  by  undertaking  so  unpredictable  a  risk,  consequently 
it  has  become  the  Government’s  obligation:  thus  it  is  surely  unwise  for 
Directors  to  jeopardize  their  own  assets  by  neglecting  to  act  on  this 
important  matter. 

If  you  are  a  business  man,  an  executive,  a  trustee  or  a  guardian  — if  you 
hold  property  in  trust  for  others,  you  owe  it  to  your  business  and  to  those 
interested  in  that  properly,  to  insure  it  against  loss.  No  one  con  foresee 
enemy  action;  no  one  con  be  sure  of  immunity.  If  you  do  insure,  you  can't 
be  wrong  —  if  you  don’t  insure,  you  may  be  wrong. 

How  to  obtain  Government  War  Risk  Insurance 

The  Fire  Insurance  Agents  and  Companies  of  Canada  are  selling  this  Government  War 
Risk  Insurance  as  Agents  of  the  Crown.  They  have  volunteered  to  the  Government 
the  services  of  their  extensive  facilities  and  personnel,  on  a  non-profit  basis,  thus 
avoiding  the  setting  up  of  the  large  organieation  that  otherwise  would  be  required. 

FULL  DETAILS  FROM  ANY  FIRE  INSURANCE  AGENT  OR  COMPANY 


PUBLISHED  BV  AUIHOPITY  OF  THE 
MINISTER  OF  FINANCE 


OF  f  AAAIIA 


WAR  RISK  INSURANCE  PLAN 
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U.S.  REAL  INCOME 
STILL  EXPANDING 
SURVEY  REVEALS 


G.  W.  Life  Official  Speaker  | 
Al  A.L.C.  Financial  Scclion  | 


Chicago  —  Ajinual  meeting  of  the 
financial  sector  of  American  Life 
I  Convention  will  be  held  here  on 
Monday  and  Tuesday,  October  5th 
and  6lh.  Tentative  program  of  the 

_  1  meeting  indicates  that  the  war  and 

its  effect  on  the  investments  and 
At  Beginning  of  August  Wasj  financial  department  practices  of 
Ifi  Cents  On  Dollar  More  Than  j  life  insurance  companies  of  the 
_  Year  A"o  I  United  States  and  Canada  will  be 

®  i  the  major  theme  for  the  gathering. 

after- 


INV  ESTMENT  INCOME  OFF 


Minneapo  is.  —  The  "real  income” 
of  the  American  public,  August  1, 
l'J12,  was  $1.16,  or  16  cents  more  on 
the  dollar  than  the  same  date  a 
icar  ago,  according  to  a  monthly 
•study  of  what  consumers  gel  ana 
spend,  made  public  here  today  by 
investors  Syndicate. 

"The  basis  for  the  nation’s  cur¬ 
rent  concern  over  living  costs  is  vveii 
revealed  in  the  Investors  Syndicate 
figures,”  c.xplained  this  monthly 
consumers’  study.  "While  produc- 
lion  of  goods  for  consumer  use  hasi 
been  curtailed  sharply  since  a  year 
ago,  the  spending  capacity  of  tiie 
typical  consumer  has  been  increased 
by  16  cents  on  the  dollar.  Unless! 
current  buying  power  to  this  e.x-j^^^ 
tent  and  more  is  siphoned  off  by 
ta.Nes  and  savings.  :t  results  in  in-' 


The  first  speaker  at  the 
nocn  sesion,  commencing  at  2  o'clock 
October  5th,  will  bo  A  J.  D.  Mor¬ 
gan.  a.ssistant  general  manager, 
Great-West  Life  Asurance  Com¬ 
pany,  Winnipeg.  Manitoba.  Canada. 
His  subject  will  be,  "Effect  of  the 
War  on  Investment  Policy  and  De¬ 
partmental  Routines  of  Life  Insur¬ 
ance  Companies.” 


Bank  Staff 
Changes 


ROYAL  BANK  OF  CANADA 


H.  W.  Eraser,  formerly  manager 
of  the  Royal  Bank  of  Canada  at  St. 

Toronto,  has  been 
transferred  to  Burk’s  Falls,  Ont..  as 


ense  pressure  upon  the  price 

_  _  Qro  .1.11  - 

A.  R.  Huestis,  formerly  of  the  of¬ 
fice  of  assistant  general  manager. 


turc,  since  additional  goods  are  not 
forthcoming  to  maintain  the  balance. 

•Wearing  apparel  for  civilians ,  Oshawa  a.s  man- 

continucs  to  lead  advancing  Itving  i  » 


costs.  Cloth  ng  for  men.  women  and  |  ■ 

children  cost  $1.19  in  .fitly  compared 
with  .$1,00  in  .luly.  19-11.  During 
.June  and  May  it  was  $120  as  con¬ 
trasted  with  $1  in  the  'ike  1941 
months.  In  April  clothing  was 
,?l.’-’l  compared  with  .$1  a  year  ea 
lier.  Habiliments  in 
of  19-12  averaged  $1.10  as  against  $1 
m  the  like  1911  period. 

"Food,  ever  responsible  for  me  as  accountant, 
large.";!  single  slice  of  the  average,  .  tt  . 

person’s  living  budget,  took  $i. .6  accountant  at  Hamilton.  Ont 
.luly.  1942.  as  against  $1  for  same 


J,  R.  Harris,  formerly  al  Oshawa. 
has  been  appointed  assistant  man¬ 
ager  at  Toronto. 

R.  H.  Baker,  formerly  accountant  ' 
at  Kentville,  N.S..  is  going  toj 
1  Charlottetown.  R.E.I..  as  accountant,  j 
ihn  f  r«i  hTifi  If-  Bow  er,  formerly  assistant  ae- i 
countant  at  Moose  .law,  has  be-?n  ! 
transferrel  to  Prince  Albert,  Sask.,  j 

It. 

G.  E.  Carruthers  has  been  made  i 


WOULD  INCREASE 
COMPENSATION  TO 
WORKMEN  IN  6.  C. 

Jud]g:e  Recommends  L  a  r  e  r 
Payments  and  Other  Im- 
I  portant  Changes 

i  .  - 

I  Special  Correspoiideace 

j  Vancouver  —  Of  considerable  in- 
i  tcrest  to  industry  and  business  in 
I  general  are  the  recommendations 
of  Justice  Gordon  Sloan  for  a  re¬ 
vision  of  workmen’s  compensation 
payments  in  British  Colunibia. 
Among  the  principal  Sloan  recom- 
i  dations  arc  the  following; 

1.  Present  maximum  wage  level 
for  compensation  be  raised  from 
$2000  to  $2500. 

2.  Weekly  minimum  compensa¬ 
tion  be  raised  from  $10  to  $12.50 
per  week,  unless  the  workman’s 
earnings  are  less  than  this  amount. 

5.  DependenUs’  children  receive 
allowances  up  to  18  years  of  age; 
the  sum  for  each  child  be  increased 
from  $7.50  to  $10  per  month,  up  to 
16  years  of  age,  and  $12.50  for  those 
between  16  and  18  if  attending  | 
school.  I 

4.  Ma.ximum  amount  of  $70  for  a  j 
widow-  and  family  be  increased  to 
$80  monthly.  1 

5.  Orphans’  allowances  to  he  in¬ 
creased  to  $20  per  month. 

6.  Maximum  allowance  to  dc- 
jiendcnl  parents  be  increased  from 
$.30  to  $40  jier  monlh. 

7.  A  di.'-'abling  neurosis,  whether 
eau.sed  directly  by  an  accident, 
should  be  compensable. 

8.  The  act  .should  be  binadened 
to  comjiensale  silicolics  ‘ineapacila- 
led  from  silica  dust  in  any  industry 
n  which  the  board  is  satisfied  the 
hazard  exist.-'.’’ 

9.  Act  .should  he  widened  to  in- 


Swedish  National  Income  ) 
Estimated  At  $3  Billion  j 


According  to  a  recent  statement 
by  the  Swedish  Minister  of  Finance, 
Sweden’s  total  national  income  is 
at  present  estimated  at  about  12,- 
000,000,000  kr.,  (£705.840,000  or  $3.- 
000,000,0001  a  year,  although  the  in¬ 
come  visible  in  the  taxafon  figures 
indicates  a  considerably  lower 
amount,  or  abo#  7,500, Ofio.fXK)  kr., 
says  the  Swedish  International  Press 
Bureau. 

Nearly  5,000,CKX).000  kr.,  of  the 
national  income  at  present  is  ab¬ 
sorbed  by  the  Swedish  State  and  the 
municipalities.  More  than  half  of 
th's  money,  or  2.700.000,0(X)  (£153,- 
825.000  or  $675,000, 000>  is  in  the 
present  situation  used  for  Sweden's 
defence.  j 

Expenditure  for  social  purposes 
amount  to  4(X).000000  kr..  and  those 
for  education  to  300, (XK), 000  kr.  Sub¬ 
sidies,  etc.,  to  agriculture  require 
a’so  300,000.000  and  175, 000, (MX)  kr., 
is  used  for  various  other  measures 
relating  to  the  national  food  supply. 


SEE  POSSIBILin 
LOWER  U.S.  RATES 
FOR  WAR  DAMAGE 


Big  Reserve  Being  Piled  Up  and 
No  Threat  of  Substantial 
Damage  to  Date 

NOT  MONEY-MAKING  PLAN 


GRATIFYING  TREND 
IN  LIFE  INSURANCE 


Business  in  Force  at  All-Time 
Peak  and  Lapses  and 
Surrenders  Low 


I  elude  chiropractic  treatments  for 
E.  S.  High-stcad.  formerly  account-  i  accident  victims,  if  necesary. 

■  luantity  and  qualtv  of  edibles  in  j  ant  at  Sarnia,  goes  to  London,  On*.,;  Although  he  allows  thc-o  and 
•luv  1941.  In  June* food  was  $1.17,  as  accountant.  |  other  wide  additi-onal  benefits  for 

in  Vlav  55120  and  in  April  |  D-  Johnston,  formerly  account- ,  ;njured  workers.  Mr.  Justice  Sloan 

romDared\vith  $1.00  in  each  of  those! ant  Yonge  and  College,  Toronto,  is  urges  compensating  benefit  to 
respective  months  in  1941.  Food  dur- 1  to  be  accountant  at  Sarnia.  dusiry.  His  recommendations 

:ng  the  first  half  of  1942  averaged]  J-  P-  B-  Sauve  has  been  made  ac-  elude: 

.8104  compared  with  $1  in  the  like '  countant  at  St.  Johns.  Que.  1-  Incrca.-e  of  the  one-ccnt-a-day 

•icriod  of  the  preceding  year,  i  C.  H.  Sprick,  formerly  assistant  at  payment  by  workers  for  aid  so  that 

*  "Miscellaneous  items,  particularly  j  Port  of  Spain.  Trinidad,  ha.s  bc3n  Ihe  worker  pays  an  “equitable 
the  various  services  and  imports,  cost  transferred  to  Georgetown.  B.C.,  as  I  share"  of  the  cx)sl. 

^l.fve  during  July  compared  wi'th  31  accountant.  ;  Lower  assessment  rating  for 

m  the  same  1941  month.  They  w-e-.-e:'  VV.  A.  Pope  of  Toronto,  and  R.  T.  '  'ogSi'tS  companies 
.■SI. 07  in  June,  $1.09  in  May,  andjC.  Picard  of  Windsor.  Ont..  have 
■xl.ll  n  April,  all  of  the  comparisons  been  given  leave  of  absence  to  en- 
licing  made  against  $1.00  for  their  able  them  to  join  the  Military  Scr- 
le.specfivc  months  in  1941.  vice. 

“Rents  for  the  nation  as  a  whole  - 

during  July  averaged  $1.03  aga’nstj  BANK  OF  NOVA  SCOTIA  i 

81.00  in  July,  1941.  Rents  in  many  _ 

defense  centers  have  rocketed,  but  in:  jj.  G.  Duslan.  assistant  mamgerj 
rerent  months  in  such  localities  tne|of  of  gcotia.  Prince 

prire  of  shelter  was  lim  ted  by  the  |  william  Street  Branch.  Saint  John. 

0^.^.  Shelter  costs  for  the  fif-'t  i  x.b..  has  been  promoted  to  lie 
half  of  1912  -.eraged  $1.02  against  —gnager  of  the  Windsor,  Ont. 

81  .no  in  the  like  period  of  the  pre- ,  branch.  He  is  a  native  of  Halif.t.x, 
rrding  year.  IN.S.  and  had,  previously,  served  j 

Farm  Incomes  Hold  Lead  I  with  the  bank  at  Halifax,  \'.S..  j 

result  of ;  I's^'M^ille,  N.S..  Woodstock,  N.B.  | 

and  'Toronto,  Ont.  He  will  be  sue-  j  pensalion  payments,  although  if  in- 
lu-iccs  for  many  agricultural  pro-!^  .  ,  jt^^istant  manager  at  worker  is  receiving  a  b-omi.s 

oucls.  are  responsible  for  the  gam  H.  A.  Fillmore,  w.io  j  g,  of  accident,  it  should  be 

in  ’other  income.’  which  includes  |  been  accountant,  there,  sine- ; 
unincorporated  business  profits  and!  ••  I 

loyalties.  ‘Other  income'  in  July 
\xas  $1.33  compared  with  $1  in  July 


"I-’afiTi  incomes, 

both  larger  marketings  and  highe 


i  has 
i  1939. 

_  I  E.  S.  Dibb  has  been  appointed 
,!  manager  of  the  Bank  of  Nova  Sofia 
I  at 


in- 


who  succesfully 
conduct  ".safety  first"  campaigns  at 
their  ovvn  expense. 

3.  A  fhango  in  Ihe  method  of  as¬ 
sessing  incapacity  on  the  ground  that 
so-mo  workers  are  being  paid  t'OO 
much.  He  thinks  the  payment  should 
be  measured  so  that  tlie  "ability  of 
an  injured  man  to  earn  his  livi.ig 
in  some  employment  or  busine.ss 
suited  to  his  residual  capacity  can 
be  taken  into  account."  'The  present 
sys'tcm  is  to  assess  capacity  "i.n 
simple  terms  of  physical  disability.' 

4.  N’.me  of  the  proposed  increases 
in  benefits  to  workers  to  be  retro- 
act  ive.  except  for  invalid  children. 

3.  No  cost-of-living  bonus  on  eom- 
ion  pay 

jured  worker  is  receivin; 
al  time  of  accident,  it 
added  to  his  total  earnings  in  reck- 
on  ng  compensation  rates. 


Toronto.  —  Sales  of  new  life 
j  surance  in  Canada  and  Newfound- 
!  land  cont  nue.s  to  show  steady  im 
provement.  I’aral  eling  experience 
during  the  last  war  the  Canadian 
L.fe  insurance  Officers  Association 
reports  that  despite  unprecedented 
demands  on  indiv’dual  savings  to 
meet  war  costs,  life  insurance  busi¬ 
ness  In  force  is  at  a  new  high  and 
the  volume  of  terminations  and 
cash  surrenders  is  gratifyingly  low. 

For  the  month  of  August,  accord¬ 
ing  to  figures  compiled  by  the  Life 
Insurance  Sales  Research  Bureau 
and  released  by  the  Canadian  Life 
Insurance  Officers  Association,  sales 
of  new  ordinary  business  total  $39,- 
963,000,  as  follows:— 

British  Co'umbia  ...  ,$  3,537,000 


Alberta . 

Saskatchewan  .... 

Manitoba . 

Ontario . 

Quebec . 

New  Brunswick  .  . 
Nova  ScoUa  .... 
Prince  Edward  Island 
Newfoundland  .... 


2,183.000 

1.294,000 

2.246,000 

16.361,000 

10.5.54.000 

1,229,000 

1,699,000 

244.000 

616,000 


.$39,963,000 

These  sales,  which  are  based  upon 
the  experience  of  18  companies  re¬ 
presenting  of  the  business  tn 

force,  are  for  new  settled-for-ordin- 
ary  insurance,  exclusive  of  increases, 
revivals,  d  vidend  additions,  rein¬ 
surance  acquired,  pension  bonds 
without  insurance,  annuities,  group 
and  whole.salc  business. 


LIVING  COSTS  OF 
FARMS  UP  1.3  P.C. 


1941.  This  item  was  $1.33  in  June,  ij*'-  Doaktown,  .N’.B.  A.  'T.  Jost  -i.is  ' 
.51.35  in  May,  and  $1.33  in  April,  the;^^"  made  accountant  at  Yarmouth, 
comparisons  n  all  cases  beingi^*^-  At  Kingston,  Jamaica.  K.  h.  \ 
against  $1.00  in  the  respective  j  has  been  appointed  assistant  , 

months  a  year  earlier.  Other  income  i  accountant.  i 

for  the  fir.-t  half  of  1942  averaged  ' 

.81.38  compared  with  $1  in  that  1941  |  CAN.  BA-NK  OF  C’OM.MERI’E  I 

period.  I  - 

"Wage  envelopes,  as  a  result  of  P.  W.  D.  Stopford  has  been  ap- 
longer  work  hours,  overtime  pay  and  I  pointed  manager  at  Berwyn,  Alla.  ] 
higher  wage  rates,  contained  $1.32 1  The  sub-branch  of  the  bank  at' 
in  July,  1942  for  each  $1.00  in  the  j  Fort  St.  John,  B.C.,  formcly  under  | 
corresponding  1941  month.  Durngithe  supervision  of  the  manager  all 
.lune  wages  were  $1.29,  May  $1.36,  Dawson  Creek,  has  been  placed  on  j 
.and  .April  $1.39  respectively,  all  con-  an  independent  basis  under  liic  i 
irasts  being  with  $l  in  the  same  I  management  of  V.  McLeod.  i 

1911  months.  Wages  in  the  firu  |  On  October  .'trd.  the  branch  of  the! 

x  month.s  of  1942  averaged  ,81  38  j  Canadian  Bank  of  Commerce  at! 
.against  $1.00  in  the  first  half  of  Temple  Bu  'ding,  Bay  Street.  'Tor- j 
1911.  onto,  will  be  elosed,  R.  H.  Shon,! 

"Sa'ary  checks  during  July,  1942  j  formerly  manager  at  'Temple  Build- 1 
were  written  at  the  rate  of  81.19  ing,  has  been  appointed  a.ssislanti 
for  every  $l  in  July  1941.  In  Ju.'.e '  manager  at  Toronto.  I 

they  were  drawn  for  $1.17.  May  forj  -  | 

$1.20  and  in  Apr'l  for  $1.21,  the;  n«..  n  i,- i 

comparative  figures  in  each  case,  ■“  **'*^^.  Cijnt  of  P.L.I, 

being  contra.sted  with  $1  for  the!  Population  Native  Born 

.same  1941  months.  Salaries  in  the  |  _  ; 

first  half  of  1912  averaged  $1.21 
aga  nst  $1  for  the  corresponding 
period  of  1911. 

"Investment  income,  interest  and 
dividend  dslributions  continue  to 
compare  unfavourably  with  a  year 
ago.  Investors  during  July  received 
on  the  average  only  94  cents  for ! 
every  $1.09  they  got  during  Ju  y 


Bank  Clearings 


Bank  clcaring.i  in  Canada  for  the 
week  ended  Sepiembcr  17th,  191'2, 
and  comiiarisons  with  a  year  ago 
follow  ; — 

1942  1941 


'  Charlottetown,  P.E.I.  —  A  Domi¬ 
nion  Bureau  of  Statistics  stalcmeni 
on  census  returns,  says  that  over  90 
per  cent  of  the  people  living  in 
Prince  Edward  Island  have  been 
born  in  this  province. 

]!  Of  the  total  1941  population  of  49.- 
1228  males  and  43.819  women,  the  Bu- 

1941.  In  June  they  received 
rents,  and  in  May  S.9  cents  compared  I 
with  $1  in  the  like  1941  months. 


Of  those  who  are  not  natives,  the 


This  source  of  cash  income  con-  J, 
linues  to  reflect  reduced  dividend ' 
d  stribulions  to  investors  on  all  non- 
fixed  income  securities,  such  as 
lommon  .‘diare.i,  a  condition  largely 
brought  n-vered  corpor- 

^  profits,  resulting  from  higher  or 
expected  .c.-- la.xe.s.  Invest¬ 
ment  income  in  the  first  half  of 
this  year  averaged  81.01  compared 
with  $1  in  the  same  1941  per  od. 

“Cash  income  from  all  'Sources  in 
July.  1942  was  $1.27.  Cash  outgo  of 
all  types  totalled  $1.09.  ‘Real  in¬ 
come’  therefore  was  $1.16.  All  of 
these  comparisons  are  made  on  the 
basis  of  $1  in  July,  1941.  During 
June  cash  income  was  $1.25.  cash 
outgo  $1.10,  and  ‘real  income’  $1.13: 
whi  e  in  May  cash  income  was  $1.28: 
rash  outgo  $1.15:  and  ‘real  income’ 

SI  .15  .comparisons  in  each  case 
being  against  the  corresponding 
1911  month.  For  the  first  half  of 
1942  cash  income  averaged  .<1.31. 
c.ash  outgo  $1.12.  and  ‘real  income' 

SI .17  against  $1  for  each  of  these 
items  in  the  corresponding  period  of 
1941.” 


I 

MonliToI 

147.336,102 

134,6(3,621 

2 

Toionto 

144,802,1.09 

143,030,957 

J 

Winnipcq 

46,S31,9':7 

49,203,618 

4 

Vancouver 

26,854.319 

20,222,702 

5 

Ottawa 

42,439,633 

35,684,890 

t> 

Hamilton 

7,410,000 

7,228,358 

7 

Quebec 

6,972,899 

4.935,039 

8 

Londori 

3,098,813 

2,925,757 

9 

Halifox 

4,124,008 

3,653,928 

to 

Colqary 

7,195,505 

6,364,905 

1  1 

Soint  John 

5,574,712 

2,135,818 

1  2 

Vicforo 

1 ,934,399 

2,067,468 

13 

Reg. no 

9,-108,349 

5,645,456 

14 

Edmonton 

6,476,403 

6,100,(91 

15 

Brant  ford 

1,042,818 

1,073,746 

16 

Kingston 

825,016 

745,145 

1  7 

Pet(?rooiOugh 

901,523 

721,397 

1.3 

Windsor 

4,, 883,961 

3,798,968 

22 

Fort  William 

1,088,983 

1,033,437 

23 

Sherbrooke 

1 ,012,964 

1,217,609 

24 

Kifchcnci 

1,517,729 

1,371,659 

29 

Mco'-e  Jow 

915,854 

733,1  79 

30 

N.  West  minster 

I  003  419 

847,889 

34 

Soskotoon 

1,833,771 

1,709,843 

33 

Monclon 

1,199,340 

1,130,534 

39 

Chothom 

626,079 

601,592 

42 

Somta 

612,733 

568,8 1 9 

382 

Sudbury 

t  ,098,444 

1,063,537 

531 

Medicine  Hot 

493,824 

438,860 

600 

P.  Albert 

546,257 

441,671 

670 

Lethbridge 

767,683 

592,501 

Bronden 

549,048 

506,^30 

St.  Cothonnes 

1,614,933 

1,357,589 

Total  430,031,652 

443,827,725 

The  Financial  Times  reaches  a 
class  of  people  who  arc  interested  in 
end  able  to  buy  investment  sccuri- 

Gain  From  April  to  Au.^ust 
Smaller  Than  That  in  Gen¬ 
eral  iving  Costs 

Ottawa.  —  Cost  of  1  ving  for  farm 
families  increased  l.S'c  •between 
April  and  August,  1942,  according  to 
a  report  issued  by  the  Dom  nion 
Bureau  of  Statistics.  The  index, 
based  on  100  for  the  period  1935-39, 
went  from  118.4  in  April  to  119.9  in 
August.  The  figure  of  119.9  is 
101.3%  of  118.4. 

The  increase  in  living  costs  for 
farm  families  was  not  as  great  as 
the  increase  in  the  general  cost  of 
living  index  which  in  he  same  per¬ 
iod  rose  by  1.6%. 

'The  bureau  also  reported  that  in 
the  same  period  the  Canadian 
wholesale  price  index  of  farm  pro¬ 
ducts  increased  21%.  This  index  is 
ca’culatcd  on  a  basis  of  1(K)  for  1926. 
The  farm  products  index  figure  no'vV 
is  81.2,  compared  with  79.5  in  April. 
'The  figure  of  81.2  is  102.1%  of  79  5. 

'The  bureau  reported  that  the 
farm  family  living  costs  index  in¬ 
creased  in  western  Canada  1.5%, 
considerably  greater  than  in  eastern 
Canada.  1.1%. 

'The  index  of  farm  family  living 
costs  does  not  include  cost  of  hous¬ 
ing  or  foods  ordinarily  produced 
and  consumed  hv  individual  farm 
households  and  thus  differs  male- 
ally  from  the  ordinary  cost  of  liv¬ 
ing  index. 


'  tics. 


Foreign  Exchange 


War  Increases  Deposits 

Of  American  Banks  I 


Bank  of  Canada  Statement 


The  weekly  statement  of  the  Bank  of  Canada  as  at  September  16 
1942,  shows  a  decline  of  over  $6,000  000  in  total  assets  compared  with  a 
week  earlier  to  $901,376,473. 

Holdings  of  sterling  and  U.S.  funds  showed  a  slight  contraction  at 
$929,980  while  total  investments  were  higher  by  over  $il,000,000  at  $887,- 
119,375. 

Circulation  is  $6,802  825  higher  and  deposits  showed  a  decline  of  $9.- 
722,682.  Other  liabilitic.s  were  $3,172,628  low'Cr. 

Compared  with  a  year  ago,  total  as.s"ts  were  $147,768,587  higher.  Sterl¬ 
ing  and  Dollars  holdiigs  were  $88,6.36,810  lower;  investments  showed  an 
increase  of  $237,063  585.  Comparative  figures  with  previous  week  and 


GOOD  CROPS  »N  QUEBEC 

Quebee.  —  Compared  with  la.t 
year'.s  final  estimate  and  w  th  the 
long-term  average,  Quebec's  grain 
and  hay  crops  did  very  well  tbs 
year.  Wheat,  with  an  acreage  ot 
28.700  (compared  with  31,500  la.d 
year),  averaged  20  bu.shels,  .n.s 
against  18  in  1910  and  17  in  the 
'ong-term  average.  Oats,  with 
1.694.600  acres  (1,679.000i  made  30 
bushels,  compared  with  27.9  and  27, 
barley,  144.400  aere.s  (146  000(  show¬ 
ed  28  bu.^hels,  aga'nst  25.8  and  '21: 
rye.  13,300  aere.<i  (9.0001  had  17 
bushels  against  17.4  and  17;  while 
hay  and  clover's  4.001.100  acres  (3,- 
565000)  made  1.28  tons,  rompared 
with  l.OG  and  1-4. 


j  same  week  Iasi  year  follow:  — 

Sept.  16,  1042 

■  ASSETS—  $ 

•  1  ,  Reserve  -  • 

1  Gold  com  bullion . 

Sliver  bullion  ... 

!  Sterling  and  U  S.  fundr.  .  929,980 

Sept.  9,  I9’42 
$ 

1,032,330 

Chongc  in  wk.  Change  m  yr. 

5  $ 

102,350  —  88,636,810 

Toto!  . 

929,980 

1,032,330 

102,350  —  88,636,810 

I  3.  Subsidiory  Com  ... 

218,322 

268,302 

— 

49,980  —  352,694 

;  4.  Aovonce  to  Sovincs  Bonks 

. —  1 ,000,000 

6.  Invesim,»t^i  v-- 

,  Dom.  &  Pro,  sh.  terms 

614,128,443 

608,290,347 

•r 

5,838,096  .1.108,506,7  13 

1  (b)  Dom.  scc’jntics  . 

272,990,932 

267,460,357 

r* 

5,530,575  -rlZS,556,S72 

Totol  . 

887,1  19,375 

875,730,705 

11,368,670  !.237,064.585 

;  7.  Bonk  Premises  . 

2,1  I  1,573 

2,1  10,032 

1,541  4-  299  10,8 

1  6.  All  other  ass-ts  . 

10,997,221 

28,307,386 

— 

17,310,365  i-  425, 39-7 

Total . . 

901,376,473 

907,468,957 

6,092,484  .;  147,763,587 

LIABILITItS— 

1.  Cop-lol  poid  up  . 

5,000,000 

5,000.000 

j  2.  Rest  fund . 

J, 585,705 

5.585,705 

4-  1. 86.', 796 

3-  Notes  in  circulohon  .  .  .  . 

613,737,426 

606,954,601 

4- 

6.802,825  +182,401,(33 

4  Deposits 

<a  >  Dominion 

18,163,698 

35,109,120 

— 

16,940,422  --  82,362,850 

ibi  Chartered  l>ottt(.s  .  .  . 

231,736,573 

217,614,344 

14,122,229  ;.  35,635,986 

«  tc)  Provincial  . 

Id)  Other 

16,403,821 

23,308,310 

— 

6,904,489  +  6,741,849 

Toial . 

266,309,094 

276,031,776 

— 

9,722,682  —  39,935,014 

5  L  abihtrs  .  , 

6.  All  other  liobilitics  . 

10,724,246 

13,896,874 

— 

3,172,628  1-  3,489,066 

T(5tal . 

901,376,473 

907,468,957 

— 

6,092,484  -1-147,763,337 

Detroit.  -  R.  L,  Polk  and  Com 
pany  in  the  96th  semi-annual  edition!  Switzerland 
of  its  Bankers  Encyclopedia  says 
that  a  labulafon  as  of  last  June  30 
showed  that  the  14,964  banks  in  the 
United  States  had  deposits  of  $81,- 
159.123,000  with  total  resources  of 
$9.3,371 .094.000. 

Attributing  the  increase  to  de¬ 
fence  and  war  activity  of  the  past 
three  years,  the  publication  says 
that  as  of  June  30,  1939,  deposis 
were  *63.682,347.658,  with  resources 
of  .'t!74,938,970,237. 

“The  greatest  increase  in  deposits 
has  been  made  in  defence  centres, 
the  survey  adds.  “Since  defence 
and  war  production  activity  has 
spread  to  many  cities  and  small 
town.s  their  ‘main  street’  has  become 
an  increasing  financ  al  centre.  Many 
cities  and  towns  have  practically 
d,>ubled  their  (jjpnk  depos  ts  since 
June  1939.  Every  state  shows  an 
increase  in  deposits  during  the  last 
three  years.” 

Going  back  to  th  days  of  the 


Nominal  closing  rates  m  New  York  on 

Tuesdoy,  September  22nd,  were  os  follows: 

Sterling:  Close 

Demand .  4.03  U 

Cables .  4.03 '/2 

Australia .  3.2272 

New  Zealand .  3.2434 


Sweden .  ... 

Brazil  .  .  ’ . 0505 

Conod;an  dollar  was  quoted  at  a  discount 
of  1)5/8  per  cent  in  relation  to  U.S.  dollar, 
(official  F.E.C.B.  rate  9.09-9.91  per  cent 
discount.  I 

In  .Montreol  the  buying  rote  for  United 
Stofes  dollars  was  10  per  cent  premium  and 
the  selling  role  1 1  per  cent  premium.  Ster¬ 
ling  buying  was  4.43  and  selling  4.47. 


Increase  In  August 

Eastern  Fish  Catch 


non,  increasing  to  $63,682.348  000  on 
I  June  .'■0,  1939;  to  .$78,811,312,000  on 
I  June  39.  1911. 

*10  IMILLION  OF  C.O.D’n 

I 

I  Ottawa.  —  Announcement  wX3 
!  made  this  week  by  the  Bank  of  Can¬ 
ada  on  bcha'f  of  Finance  Minister 
Ilsley  that  a  $40.000, (X)0  issue  of 
Dominion  of  Canada  deoosit  ccrU- 
ficalc'  dated  .September  22  and  due 
next  March  23  ha.s  been  so’d  to  the 
chartered  banks  at  par.  The  cer¬ 
tificates  wOI  bear  interest  at  three 
quarters  of  one  per  cent,  per  annum. 


Halifax.  —  Quantity  of  fish  landed 
in  the  eastern  fisheries  division  in 
August  totalled  64,640.200  pounds 
and  landed  value  of  catch  was  $1,- 
730,279.  This  represented  an  in¬ 
crease  of  8,031,500  pounds  over  the 
amount  landed  in  the  same  period 
last  year  with  a  corresponding  in¬ 
crease  of  $601,914  in  the  landed 
value. 

Cod  and  lobster  catches  were 
gencral’y  up  and  while  both  the 
swordfish  and  sardine  catches  were 
down,  their  landed  values  were 
greater  than  last  year.  Increases 
were  also  noted  in  the  landed  value 
of  hake  and  cusk,  haddock,  mack¬ 
erel  and  pollock. 

There  was  an  increase  of  3.345,400 
pounds  in  the  total  catch  taken  in 
Nova  Scotia,  with  an  inoreaec  of 
.$254,643  in  value  to  the  fishermen. 
Total  landings  in  Pr'nce  Edward 
Is'and  increeised  by  1,705,800  pounds 
with  a  corresponding  increase  in 
the  total  landed  value  of  $61,845. 

In  the  Magdalen  Islands  the  total 
quantity  of  fish  taken  increased  by 
1  837,900  pounds  while  the  landed 
value  increased  by  $43,796. 


New  York — Possibility  is  seen  in 
authoritative  circles  here  of  a  ma¬ 
terial  reduction  early  next  year  in 
premium  rates  charged  by  Ihe  War 
Damages  Corporation,  always  pro¬ 
vided,  of  course,  enemy  action  in 
the  meantime  does  not  result  In  such 
serious  damage  as  to  change  the 
whole  picture. 

Officials  charged  with  administra¬ 
tion  of  the  government  war  insur¬ 
ance  program  are  understood  to 
have  been  examining  the  situation 
in  the  light  of  recent  developments 
and  early  indications.  It  is  pointed 
out  in  this  connection  that  Congress 
did  not  intend  that  the  Government 
should  make  money  on  the  insur¬ 
ance  scheme. 

The  average  citizen  has  felt  right 
along, that  Ihe  federal  war  aaniage 
rates  were  exorbitant  and  while  he 
went  along  with  most  of  his  neigh¬ 
bours  in  acceding  to  the  request  of 
the  owner  of  the  mortgage  on  hi.s 
house  that  "bombardment”  idsur- 
ance  be  taken  out,  he  and  most  ot 
his  neighbours  remain  mildly  resent¬ 
ful  of  the  circumstances. 

"'The  War  Damage  Corporation 
was  given  a  checking  account  of 
,$1,000,000,000  by  Congress  witii 
which  to  open  for  business,”  the 
majority  of  men  reason.  "If  the  cor¬ 
poration  issues  checks  against  this 
fund  it  will  have  to  come  out  of 
the  taxes  I  pay.  Therefore,  the 
money  really  belongs  to  me.  1  am 
really  insuring  myself.  However,  I 
had  to  put  up  $15  a  year  to  insure 
my  $12,000  house  and  its  $3,000  con 
tents  to  secure  the  benefits  of  thi: 
insurance,  and  the  War  Dan. age 
Corporation  has  collected  more  than 
$100,000,(X)0  net  after  all  expenses 
and  fees.  What  will  the  government 
do  with  that  money?” 

There  is,  of  course,  no  unan.mi  y 
of  opinion  on  the  subject,  and  as  a 
result  there  are  a  variety  ot  sugges 
lions  wheih  the  War  Damage  Cor¬ 
poration,  or  Congress,  might  well 
adopt  in  their  behalf. 

Some  think  that  if  nothing  hap¬ 
pens  to  eat  up  the  $100,000.00i)  in 
premiums  and  part  of  the  $1,009, - 
OOO.OfK)  fund  (IS  well  that  the  insur¬ 
ance  should  be  continued  automa¬ 
tically,  either  by  six-month  or  12- 
month  periods,  until  the  end  of  the 
emergency. 

Suggest  Return  of  Preniiuim 

Some  feel  that  when  the  war  ends, 
the  government  might  well  consiuer 
the  premiums  it  has  collected  as  au.x- 
iliary  taxes,  to  be  returned  by  it 
and  applied  to  whatever  purpose 
may  be  necessary  —  the  properly 
owner  having  enjoyed  protection 
throughout  the  war. 

Others  felt  that  as  nothing  .ha.s 
happened,  the  government  ouglu  to 
return  what  is  left  of  the  money, 
pro  rata  to  the  total  premiums  paid. 

People  look  for  a  progressive  lib¬ 
erality  on  the  part  of  the  govern¬ 
ment  as  the  months  tick  off  and 
nothing  serious  happens  to  United 
States  property.  (Civilian  damages 
in  Hawaii  were  negligibly  small  and 
were  assumed  by  the  government. 

Meanwhile,  insurance  officials  arc 
dissat'sfied  with  the  wide  gap  they 
deem  to  ex'ist  between  forms  of  in¬ 
surance  wri:ten  by  private  com¬ 
panies  and  the  insurance  assumed 
by  the  federal  government. 

The  War  Damage  Corporation, 
however,  has  defined  its  coverage 
as  closely  as  it  can  in  advance  ot 
possible  court  rulings.  In  the  Brit¬ 
ish  experience  it  was  not  certain 
for  many  months  after  the  heavies: 
raid  period  exactly  what  insurance 
was  a  public  or  a  private  company 
liability.  In  this  country  there  may 
never  be  any  occasion  for  a  court 
decision. 

But  there  arc  many  insurance 
men  who  counsel  against  effort.^  :o 
cover  somehow  each  and  every  con¬ 
tingency  resulting  from  the  war. 

They  say  that  every  one  in  the 
nation  is  called  upon  to  make  so.me 
sacrifice,  of  high  or  low  degree, 
and  charge  it  would  be  softening 
if  not  degrading,  to  make  every 
sacrifice  an  insurable  risk. 
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Regular  saving  from  your  income  of 
today  is  vitally  necessary  . .  . 

—  to  your  future  securiw  . . . 
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August  Meat  Exports 

Again  Show  Expansion 


I  ago 
dropped  from 


Gains  in  Canadian  meat  exports 
were  extended  during  August,  a.;- 
cording  to  figures  issued  by  the 
Dominion  Department  of  Agricul¬ 
ture. 

Increase  in  shipments  of  bacon 
and  ham  was  16.8%  as  compared 
with  same  month  last  year. 

W  dest  increase  was  in  canned 
mcal.s,  up  4.52.3%,  while  beef  showed 
a  gain  of  47.9%,  mutton.  Iamb  was 
up  91.3%,  pork  34.6%  over  a  year 


Sole  decline  was  in  lard  which 
2,378,900  pounds  a 
year  ago  to  242,,300  pounds  la.it 
monlh  or  to  ’ess  than  onc-tenth  ot 
the  1941  total. 

For  the  eight  months  ended  with 
August  approximately  a  quarter 
more  bacon-ham  was  shipped,  tii« 
total  at  .389,778,600  pounds  being 
24.3%  greater  than  in  the  year  ago 
period.  Other  increases  were  show¬ 
ing  for  beef,  up  182.7%,  mutton, 
lamb,  up  100.2%  and  canned  meats 
which  ro.se  408%.  Decreases  were 
reported  in  pork  wh  ch  wa.s  down 
to  less  than  half  the  year  ago  com¬ 
parison  and  in  lard. 


A  New  Clarification  of  Income  Tax 
Rulings  as  They  Affect 

Adrertising  Expenditures 

Income  Tax  Rulings,  as  they  affect  advertising  ex¬ 
penditures  of  all  kinds,  have  been  further  clarified  at  the 
request  of  the  Pre.ss  of  Canada  by  C.  Fraser  Elliott,  K.C., 
Commissioner  of  Income  Tax,  Ottawa. 

The  following  presents  the  significant  information  in 
a  memorandum  by  the  Commissioner  of  Income  Tax.  This 
memorandum  ha.s  since  been  issued  to  its  members  by 
the  Canadian  Daily  Newspapers  Association. 


Tax  officials  point  out  that  they 
recognize  the  important  and  legi¬ 
timate  part  that  advertising  plays 
in  business,  and  it  is  not  intended 
that  reasonable  and  normal  ad- 
vertis  ng  should  '  7  restricted. 
However,  by  reason  of  the  excess 
profits  tax  provisions  now  in  ex¬ 
istence,  .some  advertisers  might  be 
encouraged  to  enter  upon  abnor¬ 
mal  and  unreasonable  advertising 
expenditures  realizing  that  sucii 
expenditures,  if  permitted  as  a 
deduction  from  taxable  income, 
would  be  a’most  wholly  payable  to 
the  government  as  tax.  Any  such 
abnormal  and  unreasonable  ex¬ 
penditures  will  be  disallowed. 

Higher  Unit  Costs 

The  term  "advertising  expen¬ 
ditures”  is  meant  to  include  all 
recognized  forms  of  general  public 
advertising. 

'The  limitations  imposed  on 
advertising  e.xpenaitures  are  prim¬ 
arily  intendca  to  limit  an  uiirea- 
soiiabic  increas'c  in  the  amount  oi 
advertis  ng.  ’Tncre  will  be  cases 
where  the  amount  of  advertising, 
has  not  increased  but  ttie  ua.t 
costs  have.  Recognition  may  be 
given  to  such  increased  cost. 

Advert  sing  expenditure  is  re¬ 
cognized  as  a  variaole  and  in- 
icparabie  component  of  d  slribu- 
tion  cost.  It  J.3  to  be  considered 
as  properly  subject  to  change 
wnen  olncr  coinponcius  of  me 
normal  overall  ciistribulion  cost 
show  compensating  fluctuations, 
e  g.,  a  reduction  in  personal  sales 
ciiorl  might  just  fy  an  increase  in 
general  advertising. 

Reasonable  recognition  may 
also  be  given  where,  during  the 
slandaru  proiits  period  businesses 
enjoyed  Ine  benciit  of  advertising 
allowances  which  have  since  been 
withdrawn.  'The  gross  amount 
spent  .n  advertising  during  ine 
Standard  period  rather  than  the 
net  after  deduction  of  such  allow¬ 
ances  may  be  tbe  guide  if  the 
claim  appears  reasonable. 

Current  advertising  expendi¬ 
tures  will  be  scrutinized  in 
comparison  with  expenditures 
during  the  standard  profits  per¬ 
iod  1936-39,  but  it  is  recognized 
that  many  businesses  during 
the  years  1937  onward  made  ex¬ 
penditures  on  advertising  on  an  in- 
creas  ng  scale  as  general  business 
increased.  Regulations  restricting 
advertising  e.-vpenditures  to  those 
made  in  the  standard  profits  per¬ 
iod  are  not  to  be  interpreted  to 
mean,  however,  that  they  should 
be  forced  below  1940-41  levels 
where  such  expenditures  were  in 
reasonable  relationship  to  the 
normal  increase  in  bus  ness,  and 
where  such  increased  business  has 
been  maintained  in  subsequent 
profits  periods. 

A  distinction  is  being  made 
between  those  businesses  which 
are,  in  the  main,  carrying  on  the 
same  character  of  business  as  in 
prewar  days,  that  is,  not  in  war 
work  or  selling  a  substantial  por¬ 
tion  of  output  to  the  governmen'; 
and  businesses  whose  activities 
are  ma’nly  converted  to  war 
work. 

Briefly,  tho.so  businesses  in  the 
first  category  who  base  the  r 
annual  advertising  appropriations 
on  some  genera'ly  recognized 
principle  and  policy  related  to 
their  sales  volume,  may  continue 
to  do  so.  The  normal  advert is’ng 
praetice.s  followed  in  the  v.ariojs 
industries  wilh  which  .such  husi- 
nes-ses  are  identified  will  .serve  ns 
a  guide  in  arriving  at  "normal” 
advertising  procedure. 

"Depressed”  industries  and 
others  which  made  very  little  use 
of  advertising  dur'ng  1936-39  wil' 
now  be  permitted  to  advertise  in 
keen’ng  wilh  their  current  mar¬ 
keting  needs  on  a  basis  in  keep- 1 
ing  with  the  present  competitive  ' 


situafon  and  their  own  specific 
operations. 

Profit  Growth  Base 
'The  sharply  restricted  increases 
in  advertising  expenditures  based 
on  growth  of  profits  or  turnover 
.since  the  1936-39  period,  formerly 
laid  down  a.s  a  general  guide  for 
advertisers,  are  now  defined  as 
apply  ng  to  those  firms  who  did 
not  formerly  ei  gage  in  normal 
advertising  practice  or  who  op¬ 
erated  under  no  clearly  estab- 
lished  advertising  policy  in  re¬ 
lation  to  sales  or  profits.  These 
schedules  are: 


% 

inrppaNe  in 
Drofllv  PI* 
uvif. 

lip  tr,  .^0*^0 

to  40% 


‘^4  Increase 
in  vol.  of 
IiirnoYer 


SO  to  100% 
o\cr  100% 


^ta:F  alfoir 
folloY^iog' 
Increase 
in  advf.  cost* 
04  er  normal'* 

7% 


*  But  not  more  In  any  rase  than  •• 
10%  increase  over  normal. 

New  Business  Question 

New  businesses,  established 
Slice  1339,  will  be  permitted 
normal  advertising  expenditures 
in  line  ivith  the  customary  prac¬ 
tices  followed  by  advertisers  gen¬ 
erally  in  their  respective  fields  of 
commerce  and  industry. 

New  product.s,  requiring  to  oe 
introduced  and  explained  to 
the  maker's  customers  and  pros¬ 
pects  may  be  advertised  in  a 
manner  comparable  to  that  adopt¬ 
ed  by  other  makers  of  similar 
products. 

Businesses  wholly  on  war  work 
may  employ  advertising  reason¬ 
ably  for  the  maintenance  of  good¬ 
will  among  old  customers,  for  the 
continued  public  recognition  of 
Iheir  trademarks  and  in  reason¬ 
able  support  of  the  publications 
that  are  continuing  to  render 
a  valuable  service  to  the  trades 
and  industries  with  which  the  ad¬ 
vertisers  are  identified. 

Where  businesses  on  war  work 
are  also  continuing  the  produc¬ 
tion  of  some  of  their  peacetima 
goods,  they  may  continue  to  ad¬ 
vertise  such  goods  in  addition  to 
Ihe  maintenance  of  their  goodwill 
and  trademarks.  They  can  ad¬ 
vertise  to  support  normal  pub¬ 
lication  performance  and  service 
if  this  a  ds  war  production,  tech¬ 
nical  efficiency  and  general  busi¬ 
ness  morale. 

New  businesses  on  war  work, 
who  have  done  no  previous 
advertising,  may  find  it  de¬ 
sirable  to  employ  advertising  to 
speed  up  the  job  in  hand,  to  bu  Id 
personnel  morale  throughout  the 
plant  or  in  other  ways  to  serve 
the  war  effort.  In  such  instance.s, 
advertising  of  this  character  will 
be  given  sympathetic  consider¬ 
ation  both  by  the  Minister  of 
Munitions  and  .Supply  and  by  the 
Income  Tax  Division. 

Correct  Irregularities 

The  provisions  in  th's  latest 
tax  department  memorandum 
arc  not  intended  to  interfere  with 
reasonable  advertis  ng  e-xpendi- 
tures  during  the  1941  period.  It 
does  contemplate  the  correctinn 
of  flagrant  irregularities  which 
may  have  occurred  during  the 

1941  period  in  certain  businc-sses. 
It  is  intended  to  apply  to  1942 
and  subsequent  periods,  but  it  i* 
recognized  that  commitments  for 
advertising  expenditures  are  fre¬ 
quently  made  sub.slantial1y  in  ad- 
vance  of  the  actual  e.vpenditure.s. 
Certain  reasonable  leeway  shoiil.l 
therefore  be  granted  for  expen- 
dilure.s  made  in  the  fir.st  half  of 

1942  which  may  be  presumed  to 
have  been  planned  in  good  faith 
pr'or  to  the  issue  of  memorandum  i 
No.  12,  May  22.  1tW2. 

Nothing  in  this  mcinoranduiTi 
is  to  be  construed  as  disallowing 
advertif/ng  cxnenditures  In  con¬ 
nection  with  the  Second  Victory 
Loan. 
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OUTLOOK  BEHER 
DEVELOPMENT  OF 
STEEP  ROCK  IRON 


Set!  Solulion  of  Power  Problem 
and  Financing;  of  IMalerial  j 
Purchases 


Western  Oil  News 


GUNNAR,  GOD  LAKE 
PLAN  JOINT  WORK  no3in.  _  mr,i 


Possibililies  Seen  of  Expainling  Alberla  Protluelion  - 

Through  Development  of  North  Turner  Valley  — -  Development  of  Chrome  Finds 
Drilling  Delay  Caused  bv  Greater  Depth  of  Sirur-  Ri^cr  Area  Under 

lure  Than  at  hirst  Estimated  _ 


1  Li/in  JV111 1  Tf  ui\a  Urginn.  —  Hard,  round  pobblo.^ 
_ _ _  from  .Saskalche\\  an  know  n  ;us , 

evelopment  of  Chrome  Finds  'ho  o.spert  win  bo 

in  Bird  River  \rea  Under  I ''r  gr'.nd  hr  ores  in  ra.sin  n 
in  nirn  i\i>er  .‘vrea  i  nutr  ,  (Canada,  'l-hore  arc  millions  of  sui  b 

(Tlinnar  Manager  '  pobblrs  in  ibis  provincr.  and  par-' 

-  i  licularly  largo  deposits  in  the  Cy- 

Toronto -•  Cunnar  Gold  and  <'iod'.5  press  hills. 

Ike  Minos  have  roniplelcd  an  nr-  Hon.  W.  F.  Kerr,  mini.stor  of  na- 
,  ,  .  ■  .  j  ,  r  lural  resources,  announced  that  a 

ingemcnt  for  jomi  development  of 


POWELL  ROUYN  MANY  WELLS  ON 
PAYS  DIVIDEND  C.  &  E.  GROUND 

Resumption  of  Payments  After  Addition  of  10  New  Producers 
2'2-Years  Warranted  by  Cast  Year  Brought  Total  Wells 
Operating  Results  On  I.^nd  to  53 


chrome  liiid.s  in  the  Bird  River  area,  ftatc.  had  been  sent  from  Dunca’ 


This  Ks  the  opinion  of  Dr.  James  O.  G.  San.icrson,  consulting  geologivil.  <  Manitoba.  Explointion  already  is  un- j  21  m  los  .soullnvcst  of  Swift  t'ur- i  rectors,  a  dividend  of  2  cents  per  of  crude  wells  from  which  the 

whose  recommendations  some  years  ago  resulted  in  substan.ial  produc- ! fip,.  ^av  ot  the  claims  on  which  arc  'o  •'aslf'rn  Canadian  firm. ;  _,ha,.p  declared  pavable  October '  '■’  deriving  ineome.  In 


I  incna.se.s  |  North  Turner  Valley,  where  the  northernmost  completed  wcl>  ha.s  Mines  have  completed  an  nr-  f’’-  Herr,  mini.ster  of  na 

shown  large  production  of  high-qualily  oil.  is  the  most  likely  terr'tory  |  ‘  '  '  •  ■  ,  j  In  ,  lural  resources,  announced  that  : 

BOND  ISSUF  IN  IIS'’  •  immediate  drilling  of  wells  for  the  purpo.se  of  augmenting  Canada’s  ' J®'"'  pmeni  o*  si.\-ton  shipment,  the  'argc.sf  ti 

_*_[ ^  "  suppl  es  of  crude  oil  to  fuel  and  lubricate  its  fighfng  equipment.  1  chrome  liiid.s  in  the  Bird  River  area.  aate.  had  been  sent  from  Dunca  ri 

This  is  the  opinion  of  Dr.  James  O.  G.  San.icrson,  consulting  geologijl.  ’Manitoba.  Explointion  already  is  un-  j  21  m  les  .soullnvcst  of  Swift  Cur 
T-  .  .  ''"■n  ""‘'''I’®"'''''"''  whose  recommendations  some  years  ago  resulted  in  substan.ial  produc- ! fip,.  ^av  ot  the  claims  on  which  are  'o  eastern  Canadian  firm 

loiontO--lne  road  towards  early:  |if,r,  ^f  crude  oil  in  this  area  is  fully  warranted  as  an  immediate  war!  ^  Vi  •  f  ■  erin  *  ,i"'i‘'>e  they  wou'd  be  used  in  a  man 

development  ol  the  vast  iron  ore!  measure  and  that  some  of  the  large  sum.?  bc.ng  expended  in  other  nieasi^'  |  ufacluring  plant.  Previously,  on’: 

rfcposil.s  at  Steep  Rock  is  apparently  I  prircly  for  exploratory  purposes,  might  be  more  effectively  employed  in  of  the  metal  so  useful  in  steel  one  small  trial  shipment  of  Ic.ss  thai 

•'''tiing  clcarci-  although  when  I  Pi’-sch’  emergency  to  obtain  increased  production  in  .North  Tui  ncr  !  alloying  and  on  the  list  of  scarcilie.s  '  100  pound.s  had  been  forwarded  t 
I  .  ■  I  I  -i'  ’  Valley,  j  Amci’ica.  .Ja.s.  Houston  tlunri'ai*  inlerosled  indu''tr'ial  plants  and  li 

e^er.^■tnlng  said  and  done,  there  Sanderson  explains  that  the  .sirurture.  while  it  is  still  present,  jtjold  manager,  is  in  charge  of  joint  !  "’f*  national  research  bureau  at  O* 

is  liltle  rxcus''  for  this  vital  enter- ;  and  has,  in  his  opinion,  good  prospects  of  being  found  productive,  ha.s  'operations.'’  jiawa. 


Toronto  -  After  a  Iap.«e  of  two  ^'<“1  .more  crude  oil  mines  were 
and  a  half  veais,  Powell  Rouyn  J"  Turner  Valley  on 

,,  . .  ,  ,  lands  of  Calgarv  and  Edmonton 

(.o.d  Mines  w.n  resume  payment  of  |  corp..  Etd..  in  .vear  ended  June  .'A 
diVidcnd.s.  and  al  a  meeting  of  di-  1912.  This  biou^ht  to  3.1  the  number 


rent,  to  an  caslern  Canadian  firm.  ;  _,ha,.p  was  declared  payable  October '  '■’  deriving  income.  In 

where  thev  wou'd  be  used  in  a  man-  ‘  ,  addition  the  cornpanv  i.s  receiving 

ufacluring  plant.  Previously,  only  .shar  eholders  of  r  c  c  o  r  d  , 

one  small  trial  shipment  of  Ic.ss  than  Ovtober  li.  ,  of  (he  10  crude  wells  completed 

100  pounds  had  been  forwarded  to  Resumption  of  dividend.s  this  year  .  in  the  i>a>i  year  four  were  drilled 
irilercsted  indu'^trial  plants  and  tojwa-s  indicated  by  the  favourable  by  Royalite  Oil  Co.,  Ltd.,  under  an 
the  national  research  bureau  at  O*  earnings  reported  by  the  company  agreement  which  has  been  in  effort 

lawa.  for  the  fiscal  year  ended  March  .H.  since  .luly  1,  1936.  This  brought  to 

The  i|itarl/.ile  pebbles  will  he  used;  1942,  when  net  equalled  9  rent.*  per  16  the  number  of  crude  oil  wells 

in  flotation  p'anl.s  for  gr.nd  ng  oresi  share,  compared  with  I..')  cents  net  drilled  by  Royalite  Oil  on  Calgary 

where  it  is  impractical  to  cru.sh  the’ the  previous  year.  ,  ,&  Edmonton  acreage.  In  addition  to 

sub.slances  with  steel  halls.  Prior'  Deferment  of  dividends  after  a  a  12';  per  cent  gro.ss  royalty  on 


been  frustrated  by  one  thing  or 
anot  licr. 

.\  favour.ahle  development  is  out¬ 
look  for  solution  to  the  power  pro¬ 
blem  which  for  a  time  ha.s  created 
couhls  ,as  to  whclher  the  work 
could  he  undcriaken  at  Ihc  present 
time.  Both  Premier  Hepburn  and 
Chairman  Hogg  of  the  Hydro  com¬ 
mission  have  voiced  their  belief  that 
the  work,  which  includes  the  drain¬ 
ing  of  a  lake  among  other  thing-s. 


icmnf  h\  the  comnanv  to  eet  the'  aiu  f  ’d  I  '«  was  in  consult  iiig  I  of  the  discoveries  should  be  obtained 

1  nipt  tiy  lire  company  to  get  the  .Mberla  Petroleum  Association  has  ;  practice  at  VV  nnipog,  ouieklv 

"'•’Oil  Con  roller  George  Coitrelle  that  :  On  the  Livingstone  anticline  al^uated  lhai  theie  cire  three  main 
Lie  Lnilcd  State.s  had  agreed  to  e\-  short  distance  west  of  Turner  Val-j,.hiome  bodies  on  the  adjoining  Gun- 
'  n  ^  •"  J’*'  'cv  Royal  Sun  Petroleums.  Limited,  |  n,ar  and  tlod's  Lake  groups.  The  mos, 

well  di.nmg  rompanies  until  De-  hcaaed  by  Russell  V.  Johnson,  geo- |  promising  contains  perslstcm  bands 
ccrnber  .,1,  im-.ess  otherwise  ordered  legist,  Ls  drilling  its  first  test  on  an  |  of  chromite  of  23  to  30  per  eeiu  and 


oinmcnt  maps.  acreage  is  in 

I  he  Dominion  Buieou  of  .Statistics  i  Tow  nships  13  and  14,  range  3  and  4. 
reports  that  the  Canadian  output  of  west  3th.  .Mr.  John.son  has  held  iho 


'J'ho  biggest  question  mark  ever  ;  crude  peirolciim  and  nalurol  ga.so- '  acreage  for  some  time  and  is  credit- j  j„o,pVcN 
sini-e  I  he  advent  of  the  mater, al  line  in  July  totalled  869.034  barrels:  ed  wdth  il.s  di.scoverv  and  initial  i  ’Erotic 


tio  of  iron  to  chrome  is  making  pro- 
grc.s.s.  it  is  said,  and  it  has  been  es- 
tahli.sliPd  that  more  tiian  ordinarv 


will  be  required  to  effeci  a  Gold  .Mines  report  a ’profit  of  $212.- 


.separation  of  the  chrome  from  the 
I  iron. 


.end  other  rrilical  ilem.s  w 
would  presumably  be  needed 
vciy  .substantial  amouiiLs. 


practical  to  cru.sh  the’ the  previous  year.  ,  ,&  Edmonton  acreage.  In  addition  to 

h  steel  halls.  Pi  i-ir '  Deferment  of  dividends  after  a  a  12';  per  cent  gro.ss  royalty  on 

pebbles  were  obtain-  payment  of  ceiils  a  .^har.-'  .ii  output  of  these  wells,  C.  &.  E.  re- 

liores  of  .Norway  and  April,  1940,  was  made  necessary  by '-served  the  light  to  participate  up  to 

the  decision  of  the  company  to  50  per  cent  in  the  cost  of  drilling 

erect  a  mil!  of  its  own  to  treat  halt  any  one  or  all  of  the  Royalite  well.*. 

»  nif  1  P  i  production.  The  com-  and  to  .share  in  net  production  in 

IVI^IVI  A  K  III  Al  r  AnIlS  ipany  had  previously  .sent  all  it.s  ore'like  production. 

Di vlfinillllfl V  uniXllU  'to  Noranda  Mines  for  treatment  on  Under  this  claii.se  of  the  Royalit® 
'I  A  A  /IP'MT'O  011  1  rtP  ^  rustom  basis.  The  company  later  agreement  &  E.  has  a  ."lO  per  cen< 

111  <ImNIv  VUAUm  ’made  a  new  agreement  with  net  interest  in  one  well,  Royalite 

i”®*'  Vtlli  I  iJ  UllrlllLlj  ;  .Noranda.  effective  April  1.  1942,  No.  28;  a  33  1-3  per  cent  net  inter- 

_  ’whereby  all  oie  wa.s  again  .shipped  esi  in  another  14  wells,  Royalite 

land  the  comiiany’s  own  mill  wa.s' wells  No,  .32,  3.3.  .34,  37.  41,  46,  ah, 
v>  ork  Disappoints  '  cio.sed  down.  This  move  wa.s  prim-  ,31.  32.  .35,  .37.  ."9,  61  and  63:  and  a 

Ustion  I’ossible  arily  a  war  measure.  1 2.3  t»er  cent  net  interest  in  Royalite 

lan  Anticipated  rompany  al.so  announces  that  welJs  No.  .33  and  51. 

i  .Major  C.  Snively  of  ’I’oronto  has  In  addition  to  the  four  we'ls 
'.IcMarmac  Red  Lake  !  elected  a  director  to  fill  the ,  completed  on  C.  &  E.  ground  by 

lori  a’profit  of  .  '  ^3't'i"ivy  cau.sed  by  the  resignation  Royalite.  there  were  six  well.s  com- 
epiociaiitn  prc-piTi-  Johnston.  Major  Sn  ve  y  ,  pleted  by  other  companies,  as  fol- 

)if  and  <'Sce,‘s  profit  *'>  Canadian  fin- i  lows;  Anglo-Canadian  No.  11.  Argu.s 

1(1 'i'  r-cni-  iier  *sinr.>  circles  and  a.s  prc.sideni  of  No.  2.  B.  A.  Brown  No.  1  and  D.  <S- 


Deeper  Level  Work  Disappoints 
and  Exhaustion  I’ossible 
Sooner  Than  Anticipated 


Uoliiinbierr  Alines  Has 


Pro  -  Cambrian  .Mine  Selections, 
Limited,  has  bocn  for  manv  years 


P.  wells  Nos.  1,  2  and  3. 


yVith  the  reported  filing  of  an  si.stcd  of  ,S'29,711  barrels  from  the 
S.L.t  .  stalemcni  in  VVashinglon  b.v  , 'I’urnor  Valley  field,  84.3  borrcls  from 
the  .Sleep  Rock  company.  _for  lhe|ihe  Red  Coulee  field,  1,237  barrels  '  Devonian 
purpose  of  facilitating  a  .$7';  mil- 1  from  the  Wainwj ight-Ribslone  field 
lion  dollar  bond  is.sue  in  llie  United  and  13,222  barrels  from  other  fields, 
i^t.atc.s,  one  may  l>e  justified  in  be-  .Natural  gas  production  during 
l  aving  (hat  this  final  difficulty  ha.i  .luiv  amounted  to  2,227.479  thousand 
been  more  or  Ics.s  overcome.  ’  cubic  feei;  in  June,  2,361.632  thou- 

.■Siluatioii  Becoming  Stringent  "■«;rc  produced  while 

in  July,  1941  the  output  a.?  1,957,- 
lii''ie  coll  no  longer  be  any  0,32  thousand  cubic  feet, 
doubt  thni  the  iron  ore  .situation  is  |  + 

becoming  a.s  .stringent  a.s  the  scrap:  Major  No.  8  well  has  been  given 


shorlneo  how-ve..  „  n-nhlem  .  u  ouc.v., ,  uax . r.s,  |  pg  vvitn  it.s  ai-scovery  am  miiiai  . reparation  of  the  chrome  from  the  S4(i,  before  depiocial iui,  pre-pro-  “  amnsum.  .viajm  isn  ve  y  ,  pieieo  ny  oiner  companies,  a.,  ro.- 

.  o.-  e.  was  ho  problem, m  .lune.  SoG.ilb  barrels  were  pro- |  survey.  I  iron  1  di'ciion  wriie-mf  -mfi  ex.e>.r  mofit  ■'noun  in  the  Canadian  fin-llows;  Anglo-Canadian  No.  11.  Argu.s 

p.  gelling  supplies  of  machiner.v  ,  duced  while  in  Ju'y,  1941  the  output  Location  is  on  a  limestone  fold.  _ _ _  |  <'ciu-il  to  Ki'i'  cent'  nrr  sinre  circles  and  a.<  pre.sideni  of  No.  2.  B.  A.  Brown  No.  1  and  D.  A- 

.md  other  critical  ,lem.s  whicn:  wa.s  876,84.3  barrels.  1  Plo..e  to  Livingstone  River.  The  ,.,  ..  ....  „  ^^11.^’!  0:^0  0(3  isXi’  Selections.  P.  wells  No.s.  1.  2  and  3. 

would  presumably  be  needed  in;  Alberta’s  output  in  July  was  re-  strucluie  is  about  10  mile.s  long  Aimes  Has  .  ear  pnd7d  Anil  ’«)  PH-;  n  nre  i  •’a''  f"''  - - 

and  two  mlles  wide,  with  Mad;;on!  Diamoml  Drilling  Plans '  sent  ing  the  lenorl’  pre.sideni  W  c.  I '(I'-ntifled  with  the  affair.s  of'  Vl>s|  Sliorr  Alalarlir 
i..stCfl  of  8-9,711  barrels  from  the  j  lime  exposed  on  .surface  over  a  _ _ _  -\rmstion<'  exiilains  that  no  action  i Bud  Brewing  Cornpanv.  ,  ,  . 

I’tirner  Valle.v  field  843  barrels  from  I  u  ieje  area.  II  U  A  diamond-drilling  progi am  is  be-  has  been ''takvn  to  esiabli.sh  rales  !  -  Mis  Mission  Property 

'^1  . '  o  'lt arre  s  Devonian  lime.  1,,,  planned  bv  Columbiere  Mines,  I  ;'or  depreciation  or  deferred  devel- 1  Dittfiniiiiiiip  Work  \l  i  West  .Shore  Malarlie  on  d^c  sion 

'  Development  has  been  fully  fin-  1lu1..‘  for  it.s  seventeen  claim  propel-:  opm^nt'  write-off  becau.se  deeper  j  ^  '  .0  iu  400  acres'  of  mlnmg  claims  in 

Nniu'rar  eas  nrodiiction  diirin?  **  1’"''’.''“  venture,  pi inci- ^  ,y  n.'ijoining  Golden  Manitou  Mine.s  Dvel  work  has  been  di.sappointing,  j  UvrauilC  S  Property  Dubuisson  rownship  for  about 

u  v  amounted  10^’’  >27  479  thousand  Baye He  ;  p,,  ,|,p  oulh  in  Bourlam-aque  Tow  n- |  01  e  reserves  have  been  maintained.  _  _  '  $3,000  will  be  able  to  meet  obli- 

•ubic  feel-  in  June'  ’>361  63'>  thou- •  Quebec,  according  to  President  rnd  directors  have  given  considera- I  Toronto.  Tvranitc  Gold  Mines  gallons  of  .some  $2,300  to  the  pro- 

and  cubiC' feet  were  D'^oduced  wHe  ,  iT*''  /"'-’E.  E.  OtI.  ’Phe  company  is  a  rccmi  lion  to  the  po.ssible  exhaust’on  of  t  he  :  i,,  r.o^^g■^u6!^  distr  rt  haV  had  vinc-e,  pav  other  pressing  indebted- 

n  Julv^icll  the  outPuAvot^l  957:  incorporation,  having  been  formed  in  mine  .s  ore  .sooner  than  was  origin- j  pp^oo,,  , ho,  pff  1  he  workings  a.e  "oas,  and  have  a  .surplus  to  look 


lime  exposed  on  .surface  over  a 
wide  area.  11  is  planned  to  test  the! 


mv  ()3-m"hm,-^i’nri  <lovclopmeni  of  |  May  of'this  .vear  to  acquire  the 

an,\-o,3_  thousand  cubic  feet.  ,  promi-sing  Alberla  areas.  Pacific  pp-,. 


promi.sing  Alberla  areas.  Pacific 
Petroleums,  Limited,  also  ha.s  taken  i 


periv . 

Comperalively  little  driliin? 


.■renting  the  ie!X)rl  president  \V.  G.  ! affair.s  of  Sliurr  -Alalarlir 

Armstrong  exfilains  that  no  action  I Biewmg  tompanv.  ,  _ 

has  been  la k< it  to  es'.abli.sh  rales  !  -  MIs  MlSSIOIl  IVoperly 

;or  depreciation  or  deferred  devel- !  Work  .At  i  ''’e.si  .Shore  .Malarlie  on  decision 

opnieiu  wiite-off  bccau.so  decftei  i  *  'o  .sell  400  acres  of  mining  claims  in 

Dvel  work  has  been  di.sappointing,  I  lyraililC»  I’ropprlv  Dubuisson  Township  for  about 

ore  reserves  have  been  maintained.  I  _  '  $3,000  w  ill  be  able  to  meet  obli- 

rnd  direriors  have  given  con.sidera- |  Toronto.  Tyraniic  Gold  Mines,  gallons  of  .some  $2,300  to  the  pro- 

l.on  to  the  po.ssible  exhau.st  on  of  the ;  cowganda  distr  et.  has  had  the  vince,  pay  other  pressing  indebled- 
minc.s  ore  sooner  than  was  origin-  pp^PP|,  offend  1  he  workings  a.e  and  have  a  surplus  to  lool; 

ally  anticipated,  and  bow  sueb  eveni  ,  i,p;pg  allowed  to  flood.  This  aftor  provincial  dues  up  to  the  end 
would  alfeii  ihf‘  cotitpanv  s  liabil- ^  been  running  about  160  of  1942.  The  e'aims  were  the 

iiy  for  exce.ss  profits  tax.  ‘  (on.s  a  day.  It  is  a  subsidiary  of  sion”  property,  but  no  dcvelopmen' 


neconiing  as  -siringent  a.s  me  scrap:  yiajor  No.  8  well  has  been  given  „„  mieroci  in  Pe, -,1  cnn  Peimi  ,  ’i,.,  /Li  .  1  „  .  ! 'on.s  a  oay.  u  is  a  suosiaiary  01  moo  pio|«ii>,  oui  no  ocx  ro.i.ni-o- 

eteei  problem.  The  Canadian  out- '  an  increa.sed  allowable  of  .329  barre's '  p,,rne  '  ^  '.been  done  10  dale,  but  officia.s  re-^  I  he  po-ss  nilu.v  of  developing  ni'vv  |  making  a  work  had  been  done  on  (hem  fm 


put  of  iron  during  1941  was  below  |  daily  for  .Sepiember  by  the  Alberla 

hOij  f!(jo  icn.s  in  spile  of  (he  lac'i,  tha;  j  Conservation  Board.  T  his  i.s  almost 

during  the  year  Canadian  steel  pi’o- j  double  its  previous  quota.  Increase'  All  B 

dticers  h.ive  lifted  their  output  fiom  1  in  a!  owable  re.sulled  from  a  packer  UIL  11 

2.Obn,0(5o  Ions  to  3,000.000  loiiL  ’  installed  between  the  upper  and 

M’hile  all  .sorts  of  Iron  i.s  jiroduced  i  low  cr  productive  zonc.s,  sluilt’ng  off  i-  j  1.  tu 

in  Canada,  not  all  of  it  i.s  of  a ’the  principal  ga.s  zone  and  reducing  ****** '*^Associot 

qualKy  that  would  make  it  a  very  1  the  gas-oil  ratio. 

dc.sirable  raw  material  for  open  i  <•  ❖  ! 

>i"arlh  operalions.  When  it  is  con-  Al'a.s-British  Dominion  No.  ,3  is| 

sio'ered  that  Ihe  United  States  alone  reported  to  have  confirmed  llie ,  kf.taii 

w  ill  require  .some  100  million  tons ,  Home  sand.s  at  a  depth  of  7,370  feet. ,  pmancing  Roy«itic» 

about  10  per  cent  of  which  must  bejTh's  mark  usually  immediately! 

high  quality  open  hearth  ore,  and  ’  overlies  the  Madison  limestone,  from 

that  Canada  and  the  United  Stales  I  which  oil  production  i.s  obtained., 

produce  now  only  about  1..3  million  j  The  'vel!  is  now  drilling  below  7.181  I  .  „ 

toii.s  of  thal  high  <iualily  ore.  the  1  feel.  It  is  the  ea.st  offset  to  Atlas ; ,  c 

problem  becomes  more  impres.sive. '  British  Dominion  No.  2.  ;  Aiu  Oil  Inr.  No.  1  N 


pnYA|T|CC  !  (oresiing  zinc  values  were  secured  in  '  fnvcurable.  Total  ore  reserve 

llVIflkllkW  addition  to  good  gold  values.  ’(‘i  April  30  weie  24.462  tons,  com 

■—  —  '  The  proposed  diilling  progr.am  i.-  pared  with  31,857  a  year  .ago. 

Oil  Roypity  Oeolerv  simplified  by  the  known  conditions  Although  reserves  are  down  onh 
of  Ontario.  ('.oiden  Monitou  properly  |  7..39.3  ton.s,  the  company  milled  31. 

.  '  '  I  a  nd  by  the  work  going  on  at  the  ton.s  during  the  vear  for  produc 

Sfp’emirrr  2i»t,  iWJ.  i  V'entures  controlled  Fleming  and  I''*”'  of  $195. 774,  aveiage  recover.v 
'RICE  LIST  j  Jacques  Cartier  propertic.s  adjoining’  being  $1.3.93.  Operating  costs  equal 

Columbiere  on  the  east.  i  'vh  $8.15  pei-  ton. 

Paid  prr  !  Columbiere  «!so  advises  t  hat  it  has;  Balance  slieoi  shows  current  as 
Sept.  Offering  r ,  July  :  ac.quired  al!  operaling  right.s  on  the  j  sets  totalling  818(1,213  end  curr'‘n 
Quota.  Price  '  proper! y  of  Republie  Tung.slcn  Corp.,  i  of  .$24.8’26,  leaving  worlc 

.V  '  S  liocntcd  in  Grenfell  'Township,  norlh-|  'og  capital  vof  .SIlo.Jli.  comiiaret 

^ai  I’vftn’nn  "'^s'iu  '  cost  of  Swastika.  ThLs  property  com-  |  with  .$102,754  a  v  ear  ago.  In  1911 

*2  i!noo!oo  .loieo  pri.ses  sfven  ixvtented  claims  and  a  I  report,  sum  of  $1,30,01 1  was  shii  vi 

•ig.v  229.ft(i  I  erpw  is  expected  to  start  work  here!  ovvin,g  to  McKenzie  Red  Lal;e  Go.r 

48.S  5,800.00  16640  i  Samples  from  one  pit  gave  |  Mines-  Pre.sident  Arm.strong  report. 


port  the  results  are  pleasing.  In  the  lore  .still  exisl.s.  however,  and  I  he  ’  Kverything  nearly  ten  years. 

I  most  northerly  hole,  close  to  the  management  will  continue  l(i  te.sl  |  j^j.  now  closed  down  and  Ihe  enUre  Company  will  .s-tiil  retain  1,700 
;  Golden  -Manitou  boundary  line,  in-  and  explore  the  giound  consideied  j  ppoppj  iy  jp  the  hands  of  a  ear-'-  acre.s  of  its  mam  propeitif.s,  on 
!  (eresiing  zinc  v  alues  w  ere  secured  in  '  'no-'t  favcurable.  'Total  ore  reserves .  ,p|.pj.  ’  which  no  development,  howevar, 

'addition  to  good  gold  values.  ;  ("  April  24,462  tons,  com-  |  When  it  is  reopened  after  the  has  been  done  for  a  num’oer  of 


Supplied  by  The  Oil  Royplty  Dealer* 
Association  of  Ontario. 
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tons  of  that  high  <iuality  ore.  the  i  feel.  It  is  the  east  offset  to  Atlas ;  ,  Gr  ^*2  Jjsoano  'satii  ' 

problem  becomes  more  im[)res.sive. '  British  Dominion  No.  2.  ;  Aiu  Oil  Inr.  No.  i  Net  82  i.noo.oo  ,io.40 

While  there  has  been  much  glib  -S-  *1*  '  aIu  on  Inc.' No.  2  Net  485  5,800.oo  166.40  j 

talk  anout  expanding  our  produc-  Another  northend  well.  Major  No.  Allied  No.  i  pm .  ®5  42.61  | 

tion  of  steel,  both  here  and  aero.'!? ;  3.  the  ra.sl  offset  to  Major  No.  3.  .s  Arrow  No.  i  Net . .  n6  LJdo.on  4o.o|i  ; 

the  line,  it  must  not  be  lost  ot  the  |  also  reported  to  have  confirmed  Ih-’  t05  ijoaoo  mak  i 

•f,art  that  we  have  completelv  lost  :  Home  sand.s  at  depth  of  7,000  feel.  1  Atu*  No.  i  Net  PM.  .  lOS  i.700.0»  62.40  ! 

the  iron  ore  from  Swedish  'mines  '  and  is  now  drilling  below  7.212  fei-’t- ;  ^ ’fc  d 'Net’pM'*' ^ *'75  tiooaoo  ' 

and.  .almost  wholly  thal  from  Brazil  j  "S’  ‘5*  East  Crest  No.  5  Pfd.  i.vi)  2!ioo.O(i  ,50.20  I 

--  .shipping  and  counter  blockade’  Permission  to  abandon  the  No.  2  independent  No.  i  PM.  220  .v.soo.oo  j'LJo  | 

conditions  being  chiefly  responsible  el  I  of  .Standard  of  B.C.  in  the  Jj^^dem  ^  ’ 

for  these  developments.  The  situ- '  Taber  oil  field.  34  miles  east  of  here,  ,  Maj^r  Oil  inv.  No.  1  Gr.  108  2,200.00  50.20 

fltion  is  furthermore  not  relieved  '  i’’ being  sought  b;,  the  rompany  from  ■  Major  on  inv.ijM  2  PM.  578  G'JOO.on  284.80  , 

by  the  rontmuecl  lag  in  scrap  steel  1 'be  Alberta  Oil  Conservation  Board,  5,’Qoo.no .  | 

collect  ions  which  makes  for  in- '  ■''ecording  to  vice-prcs  dent  John  !  Major  on  inv.  No.  5  Net  S25  8.400.00  28O.40 

creased  requirements  of  native  ore. ; 1  ■  j  1  Maloroninv.’Nw'/i^d!  200  5,ooo'.o6  149.20 

to  rrplaco  llio  old  railings  anrl  fry-'  well,  Mr,  (^jallouay  oxplaincn.  ,  qjj  No  ^  Gr.  299  .  i34.8o 

ing  pot.s  that  arc  not  being  utilized  ha.s  proven  to  be  a  dry  bole  due  j  XjoK  lei.oo 

for  steel  production.  o  w  rong  location  being  selected.  '  Majw Oil inv  No. 8 pm.  29.v  4,800.oo  . 

It  is  clear  of  course  tivu  mone-  added  there  is  “no  question  ;  Major  on  inv.  No.  8  Gr.  29.1  6,500.00  . 

fary  problcm.5  no  longer  are  of  any  i  but  that  -Standard  would  dri  1  o'b^-r  M«iorOinnv.  .5,200.0() 

iaipoi'lniu'o.  ono  wav  or  laoei  area.  Miracle  No.  t  Net .  4i.s  4.200.00  152.^  1 


pared  with  ..1,857  a  year  ago.  war.  Tyranile  will  have  to  change  years,  and  not  then  to  producliou. 

,\lll’..7ugh  reserves  are  down  onlv  i  over  to  cut  and  fill  stoping.  It  w;*s  .Some  time  ago  a  block  of  about 

1.39.3  ton.s,  the  cornpanv-  milled  .31.-  -  found  that  shrinkage  stoping  wouid'oOO  acre.s  was  let  go,  a.s  it  was  found 
114  ton.s  (luting  the  vear  for  produc-  f,o  d.  Depth  prospects  for  tli"  impossible  to  keep  up  government 

tion  of  $19.-).  Ill,  aveiage  '  eeoverv  |  m,;(o  good.  I  (lues.  Under  war  conditions,  rom- 

hoing  S1.3.9,’i.  Operating  costs  equal- .  I'fip  property  wa.s  never  blessed  pany  also  found  il  Impossible  to 

led  $8.15  per  ton.  ;wiih  any  large  show  ng.s  of  ore  bip:  dispose  of  shaies  and  officials  fe''l 

Balance  siieoi  shows  cut  rent  ns-  results  at  the  bottom  levels,  around  that  the  money  for  the  Duhuis.'on 
set..;  totalling  818(1,21,1  end  t-urrei-il  ;  j pj.^  propcrlv  will  give  it  at  le,vvi  a 
liabilities  of  .$24.8-26,  leaving  work-  rni.se.  '  further  lease  ot  life, 

ing  capital  of  .8115.417.  eomiiared  :  _  .  I  _ _  _  _ 

wilh  $102,754  a  vear  ago  In  1911  ;  PAYMASTER  OI  TPl’T  OFT'  i  MINK  B00.3I  IN  MANITOBA 

report,  sum  of  $1.50,077  wa.s  shovn  in  nil  s»rr  ,  ,  ,  .  u  „ 

owing  to  McKenzie  Red  Lake  Go.o  '  _  inh„  s;  Morvi  =  rr„iH  \1  n 


Toronto  -  l’av-ma.sier 
dated  Gold  Mine.s.  Idd. 


.MIVMliA.  OnilIJMV.’S  JlllJll  VMI»;  ^.llll  i  -  ^  ,  dalCCl  (  lO'n  Min(!“5  l-at<l  ri'I 

2.18  per  cent  lungslen  across  e  vs  idth  >b's  w  as  pa  d  during  the  past  - '  fi^gl  .,,int  l  et-i-rs  '^r  August  ■ 

of  nine  feel  I  but  Ihe  balanee  sheet  .shows  $7,.305  , o  „ 

'  _ lowing  to  MeKnvzie  Red  Lake  on  ’  'uction  at  _  81.30.812  eomp 

..  .  ..  April  .30.  |vvith  $162,...4  in  Ju'y^and  .$1.> 


to  replace  ihe  old  raiiiiig.s  and  fry-' 
ing  pot.s  that  are  not  being  utilized 
■for  steel  production. 

It  i.s  clear,  of  course,  that  mone¬ 
tary  [iroblcm.s  no  longer  are  of  any; 
g-eai  importance,  one  way  or  an-' 
other  jn  steel  production.  If  they  I 
v' ere,  w  .av.s  and  means  would  no 
doubt  have  b('en  found  to  curtail! 
Hie  exiicnsive  practiee  of  sintering  I 


wells  in  the  Ta’oer  area.’’  Siracie  No.  i  Nat 

4-  4*  ;  Miracle  No.  1  Gr. 

British  Dominion  Oil  and  JJ”- ^  gI*' 

meni  Corporal  on.  Limiied.  announ-  R^no^.n  no. *i  PM. 
ees  the  locat'on  for  British  Domi-  Winaiu  No.  i  pm. 

"  Junf  Syure,. 


415  4.200.00  152.0-1 

415  7.,100.00  19.5.81 

.104  4.100.00  146.81 

.104  .  1.11.60 

95  ,18.00 


ud  olhcrw  i.s-o  beneficial  ing  cheaper  I ’!  b^s  been  .Maked  i.i  Drilling  Royalties: 
:rr.de  ores  made  neecs.sarv  bv  the  ! ->-1  .-21-3vvmh,  quaider  of  ,i 
ick  of  high  grade  ore.s.  '  ,  mile  norlh  of  ihe  big  A.las-B.D  Name: 

'  r  .  .  '  Vn  •>  nrnr  iirui*  am]  1hrpf»-o,frh  .Q  of 


:  Srheelile  F'imI  Made  i  _  _ 

^  GOODROCK  MAKES  I 

;  dent  of  Golden  Summit  Mine.s  Ltd.,  P  ATIinif  rkTT  PIIIPT 
I  reports  to  shareholders  that,  during  |  h  I IIJI  kM  h  J«  I  \Hlp  I 
the  pa.st  summer,  a  wide  minerolizod  |  ITlUll  1  X 

deposit  was  discovered  on  the  south  - —  - 

groups  of  (-laims  of  company,  ond  ■  , 

this  deposit  contained  schoelite.  I  ^  ^  f"  I’roperl.v  i 

tungsten  o)  e,  in  addition  to  other,  in  N.  V3.  I.  Has  Hccn  (.  om-  ! 
eronomie  minerals.  j  pictefi  b.i'  Company 

The  president  at  his  own  expense  — -  ! 

the  company  being  without  funds,  ’Toronto.  -  Goodrock  Gold  Mine.s 
employetl  a  consulting  geologist  to  L  miicd  lias  comiileted  iransporia-  ' 
report  on  the  schecliie  possibilities  tion  of  is  mill,  mining  e;|uipmenl, 
and  the  report  from  Douglas  S.  I  gasoline,  dynamite  and  food  sup- 
B-aird.  B..A..  .M.E..  he  ,ciys.  ha.s  more  )  p  jos  from  3’cllovvkn  fo  lo  its  lungs- 
than  repoid  him  for  hi.s  faith  in  Ihe  i  ten  develojuiicni  at  Gordon  Lake, 


PAV.MASTER  Ol  TPl’T  OFT'  |  MINK  B00.3I  IN  .MANITOBA 

-  -  Winnipeg  .Xccordlng  In  Hon. 

Toronto  -  l’av-ma.sier  t’onsoli-  .lohn  .8.  McDiarmid.  Manitoba  .M.n- 
dated  Gold  Mine.s.  IJd..  reports '  isier  of  Min-e.s  and  .Natural  Rcsour- 
finn!  mint  return.s  for  Augu.st  show  oe.s,  a  mdd  mining  boom  ui  siratege 
production  at  81.30.812  compared  metals  is  developing  n  -Manitoba, 
with  $162,7.34  in  July  and  $1.34.911  Copper  and  zinc  production  ha.s  u.- 
in  August.  1941.  A  iabour  shortage  j  creased  sharply  and  a  nc--v-  cbromiii.  i 
was  responsible  for  the  lower  out-  find  i.s  creating  “a  very  great  deal 
put  la.'t  month.  of  interest.’’ 


MINING  MARKET  RECORD 

TransMtiona  on  TORONTO  STOCK  EXCHA.NGK 


81  1.000.00  35.60  I  g.gj,.^|  g f;  pg^  ^lOl 


One  American  .Steel 'man  with  and  three^^^ 

Al  hEi-v  m  vvev  u'jiaotie.joi  'P'  I'  ^  hiiIp  norlhvvt?st.  of  the  dnlJmg  Atlas  Hr.  Dom.  No.  ,3  pm 

Jho  financial  i dl.scu.s- ,  ,  .  ..  a  wr*  1  '  Bonavmture  PM. 

^cd  Strojl  KO{’l\  rnattor  voiced  ‘  '  f.  ,  ,  *  1  j  .  '  Major  oil  Inv.  No.  b  pm. 

Iii-S  opinion  that  Canada’.s  famous  ' nevv  site,  fir.st  to  be  staked  in  ;  M.ioe  on  inv.  n^^ 

_ _  ,,  section  li  s  nee  British  Domin  on  |  Miracle  No.  .1  PM . 

illimitable  tesoinecs  in  the  metal  „-i _ _  f.,11  ir,iococt  iho  1  Miracle  No.  3  Gr. 


!  properties. 

per  l'.  I  3ir.  .Simpson  stales:  “We  novv 


.N’.W’.'T.  The  i-rew  ha.s  been  doubled 
in  order  lo  handle  milling  ond  other 


Ills  opinion  thal  Canada’.s  famous 
inimitable  resourecs  in  the  metal 
.shield  which  i.s  .'•uppo.scd  lo  underly 
her  .coil  might  as  well  not  be  there, 
for  all  the  diffieult ies  wo  find  'n  the 
"  a.v  of  recovei  ing  them  at  a  t'mo  of 
nee-.l.  Ho-,4ever.  there  is  a  reason- 
Fhlc  amount  of  doubt  as  to  whether 
all  the  blame  for  the  eonlinucd 
delay  re.-jls  upon  Canadian  enler- 
p  eneur.s  or  upon  Canadian  official¬ 
dom. 

I.’.S.  Interests  Hinder’? 

Tf  Ihe  whole  .story  were  lo  be 
known,  ,1  goodly  share  of  the  blame 
would  probably  have  to  be  attri¬ 
buted  1,0  the  parties  in  the  United 
IStales  from  whom  per  chance  a 
large  part  of  the  financing  would 
Ii.ive  to  come,  and  who  probably  do 
pot  look  with  favor  upon  the  dcvel- 


Oil  acquired  fu'l  interest  in  the  o a- !  No  ,  pm.  I1610 

tions  from  Home  0.1  on  560  acres  in  '  Northdonmei  No.  1  dm,  6610 

it.  win  be  drived  on  a  Bftj-.fiLy  ■  Norihcionmei^^^^^^^  66,» 

ba-SiS  by  British  Dom  iiioji  and  Home  |  Ncrthend  Pete  No.  i  Dfd.  86,v» 
Oil  Company,  racll  company  provii-  <  Northemi  Fete  No.  l  Gr.  8639 

ing  half  the  drill  costs  and  sharing  ;  JJ®;',];';;;;  J}"’ Icr  m'so 

Cljual'y  in  production.  i  Northend  Pete  No.  .1  PIU.  9137 

'The  new  well  's  to  be  started  in  Nortlwnd  Pete  No.  3  Gr.  91.17 
.  ..  .  E  .  f  ;  New  Ranchmen  8  Pfd. 

the  immediate  future.  u.5ing  one  of  lOnt.  Acreage  Royalty 

the  two  hcavv  duty  rotary  rig-'i  pur-  '  59weliii . 

K.,  n-'ilch  nomlnion  nrilliivir  Hi.  Test  Petroleums  PM,  _ 


chased  bv  Br  tish  Dominion  Drilling 
Co. 

Announcement  of  British  Domi¬ 
nion  No.  6  is  expert  ed  shortly. 

4-  4-  4- 

Franco  Oi's  irports  that  it.  1ns 
been  making  arrangements  for  the 
completion  of  two  wells  in  the  Carl- 
slon  area.  Negotiations  are  now 
pending,  having  a.s  their  object  the 


'  Acreage  Royalty  —  5  wells ' . 

Kjnftella  Ltd. 

Acreage  Royalty  3  well* . 

**  Pegged  Price. 

Kirkland  Lake  Gold 


!  have  not  only  an  opporiunily  to  help  1  inicnsif'cd  devciopmenl  and  Ihc 
out  in  the  war  effort,  hul  to  hell)  mill  layout  is  rapidly  being  rom- 
otirsclves,  as  there  i.s  a  three-year  pleted  under  the  d  rection  of  Con- 
exemption  from  taxes  for  Ihose  pro-  I  suiting  Engineer  A.  L.  Schneider, 
ducirig  siraiegic  minerals,  and  schee-  |  21  E. 

iite  IS  bringing  exceptionally  high  'J’his  was  made  possible  through 
prices.’’  the  i.s.sue  of  priorit  es  b.v  the  Domi- 

i  - -  -  giQg  ooveniment  which  also  granted 

!  Prepare  Foe  Resiunplion 


’practically  completed  for  resumption  I  in  loiu-li. 

’  !  of  work  on  Ihe  Louvicourt  property  !  -Six  claim.s  (.'!()()  acres)  have  been 
J  of  Hayes  Cadillac  Mines.  Minor  de- I  acquired  lo  the  eas;,  of  Goodrock’s 
,,  tails  ore  being  worked  out.  ’present  holdings  and  adjoin  ng  boih 

Due  to  tungsten  indications  ond  I  Goodrock’s  and  .8melter’s  devclop- 
the  known  gold  possibilities,  the  pro-  |  menl.;.  'The  consulting  engineer  and 
posal  for  finances  as  outlined  in  the  [mine  manager  report  that  Domin  on 
recent  leiier  to  shareholders  w-a.s  not  ‘government  geolog  sis  prospecting 


Gilts  Dividend  Rale  ,  accepted  and  substantial  now  private  j  Ih'.s  area  located  42 


opmenl  of  an  additional  iron  ore J”  '’'’"I'?’'''!,'’" .  "f 
pioperlies  which  might  rival  their  Franco  No.  ^  w-l.s. 

own  and  which  could  not  bo  con-;  _ 


;  Toi-onto  -  -  As  a  measure  for  con- 
.se--ving  w  orking  capital  and  main- 
!  taining  a  strong  financial  position, 
i  Kirkland  1-oke  Gold  Mining  Co.  ha.' 


j  interests  have  undertaken  lo  supply  schee  He  on  the  .six  claims,  and 
'funds  for  further  e-iploratory  work,  'that  they  tliought  th  .s  wa.s  II 
I  - -  j  location  in  the  (.'.ordoii  Lake 


Ylalarlie  Gold  Fields 


for  lungslen  (levelonmenl. 


l-ho  prop^,cd  j'rl'lin^  |  I'. 


l“o)lel  by  them  when  such  control ,  Pv  1.0,-,-  oil  Comoanv  and' cicclared.  paya’ole  No- 

V  oiiM  become  desirable.  '  hy  Oil  Cornpan.v  and  ,  ^  ^i^^ribiition  of 

.''icep  Rock  represents  even  at ,  f  P  uP' 'S  Jhrmieh  so’’!  ^lOe.SJS.gS.  Previous  dividend  wa.s  4 

Ihe  pi-esent  limited  stage  of  <lPvel- 1  ' ^  per  share,  paid  May  4  this 

onment  a  Canadian  achievement  of , a-  S  ’  year. 
n.s’pinclion.  h.ivmg  b.^en  dMcrwcred  i, 


Result.';  obtained  to  dale  in  1  he  ]  fi'-'eios  winter’s  over  20 
west  mine  of  Malarlie  Go'd  F'iclds  ,  da  ly. 


roaiis  and  wet  wcalher. 


n.s'p’iiclion.  h.-iving  b.-en  riM-eA'cred  1  .  ^  .  movement  of!  1  ms  is  1  ne  seconn  rcaucuon  m  me  |  ..co  umusut  i...-  um-.-c,.  nve. 

piri  nui’.--Pd  pilong  by  the  late  Joseph  |  '  „  ^nninment  dividend  rale  in  succession,  the  rate  age  up  to  belter  than  $10  per  Ion 

Erringlon  .-md  hks  coilaborntor.  Maj  "  u  PntentTa'ra  read^^^^^^  '«  May  4  payment,  having  it  is  reported 

Gen.  D.  M.  Hogarth.  Continued  1  been  5  cents  a  share.  tour  ore  lenses  are  said  partiv 


nis  per  share,  paid  May  4  this  |  have  been  in  line  with  drilling  re- 
.ar.  it  urns  and  recent  improvement  in  va- 

This  i.s  Ihe  second  reduction  in  the  jlues  has  brought  the  over-all  aver-  ; 


Polaris  Gold  Planning 


Canadian  backing  and  conirol  of 
such  ,'in  enterprise  would  be  most 
I'lta!  under  the  present  competitive 


location  and  given  fine  weather  lh''!uvpn  .-j  cenis  a  snare, 
hauling  is  expected  to  be  resumed  ,  ^ ^  reduction  in  dividends  is  part- 
shortly  'o'ver  production  experi- 

The  well  will  be  an  important  |  Pm^ed  by  the  company  in  the  earl.v 


been  5  cents  a  share.  I  Four  ore  lenses  are  said  partly  ,  3’oionto  -  Paul  W.  Seller.^  piesi- 

The  reduction  in  dividend.s  i.s  part-  ,  opentxi  on  the  first  level  to  date.  On  ,  dent  of  P-olari.s  Gold  M'nes.  Canada, 

ly  due  to  lower  production  experi- i  Iho  second  horizon  the  crosscut  is  j  Limited,  in  a  letter  I o  shareholder -. 

piipprf  hv  Ihf*  pomoAnv  in  thft  parlv  I  flboul  100  fc^t  short  of  iho  indicatod  ;  -vtatFs  that  tho  (.'onipaiiN  s  oxpensos 


r  «bot.t  seventeen  nvie.s  west  of  months  of  the  year  as  a  result  of, 

r  •  1  TOP  I'Ock  IS  not  to  northwest  of  Ca’gary.  and’ 'ho  M'^ke.  and  partly  by  the  Jabour 

be  exp.oueil  for  be  war  needs  andj,^^  companies  above  mentioned  will;  shortage  which  has  impaired  the  ef- 
thrn  ’’omcliow-  cio.sed  down  so  as  jo'nllv  and  share  in  ’  ficiency  o:  every  gold  mine  m  the; 

not  lo  interfere  with  the  bu.sincs.s  ,.g3g|,..  „„  g  ‘ 'nf tv-fifty  bas.s.  i  country.  .  ..  i 

of  the  Amerieaii  iron  ranges  of  the  Ground  20  000  acre.s  have  been  ac- ’  Output  for  the  first  half  of  this; 
nort  hern  .Slates.  qu  red  on  the  well-defined  anlieline !  J’ear  was  _^$70.3.699.  from  the  tre-ai- ; 

i.ivcn  official  bacuing.  nt  least  to  to  c.vtend  some  nine- i  nient  of  52.580  tons  of  ore  for  an  i  A$i!»elS  of  Upper  Seine 

Ihe  extent  of  being  grantexi  the  (gg,,  g,,,g  length.  Oil  i.a  expected  average  recovery  of  $13.42  per  ton,  j  ^  ,  j 

light  lo  purciiasc  supplies.  Sleep  ^^g  porous  z.ono  of  Ihe  Madi.son :  compared  with  ,$991,806  from  74,993, 


the  cash  positio.'i 


,  i...  I  .Tuj/i.iiv--.  011.1.1/  ,n  ipg  porous  z.ono  ot  the  Madison 

Rock  could  begin  development  structure. 

r.pc-ralion.s-  this  fail  and  deliver  ore  4,  .j. 

of  Ihe  highest  grade  by  Ihe  end  of  .Appointment  of  C.  'V.  Humphrey;;, 

ne\l  year  or  certainly  early  in  1944.  refinery  engineer  for  Abasand  Oils. 

No  one  will  .suggest  that  there  is  a  j/miited.  s  nee  last  March,  a.s  assis- 

c''i-,qinly  that  all  of  ilv.s  ore  wi  1  Ggnt  general  manager,  i.s  announced 


-  i  nnd  ill  the  meantime  the  cornpanv 

„  r  IT  o  .  :  ha  been  endeavouring  to  round  out  ‘  , 

S  of  Up|M*r  Spiiip  ■  g  ^g^,.  ^combination  wliich  after  a  j  |.|g|. 

Gold  Offered  For  Sale  i  clearing  of  the  world  sdliatioii  i  |>|,„| 


tons  for  an  average  of  $13.22  in  the 
like  period  of  last  year. 


0  one  will  .suggest  that  there  is  a  I  i/,niit'ed.  s  nee  last’ March,  a.s  a.ssis- i  LosS  Reported  By  j  bankruptcy,  advises  that  tend- 

■I’l’aiiily  that  all  of  Ilv.s  ore  wi  1  (ggf  general  manager,  i.s  announced;  Pliri  Inlet  LOIlSOllCl.  j  ei-s  will  be  received  at  their  offices, 

)'•  be  needed  by  that  lime.  by  Max.  VV.  Ba’l.  prekdenl.  I  -  - . .  i  "0  Richmond  Street  west,  Toronto. 

-  Mr.  Humphrey's  started  his  :-e- i  Toronto  —  Surf  Inlet  Con.solidated  I  until  noon  September  28  for  the  as- 

ONTAKIO  NICKEI.  ORTION  finery  experience  with  Standard  oi-GoId  Mines  Limited,  Surf  Inlet.  B.C.,  sets  of  Upper  Seine  Gold  Mine,s,  Ltd., 

-  -  'Indiana  immediately  on  leaving  eol-  report  gro.ss  operating  profit  of  $39.- | situated  at  the  eompany’s  premises. 

Ontario  .Nickf'i  Corporation  ad- 1  lege.  Later,  he  was  with  Ihe  Im-  153,  plus  $2,487  Interest  on  bonds  iniAlikokan,  Ontario. 


'Toronto  ■ —  Guaranty  Trust  Com-  j  w'oilhwhile  f 
pany  of  Canada,  acting  as  truslee  for  •  Seller  stales. 


lations  prohibit  (-onimencemeni  of 


no'-  be  needed  by  that  lime. 

ONTARIO  NICKEI.  ORTION 


by  Max.  VV.  Ba’l.  president. 

Mr.  Humphreys  started  his  re¬ 
finery  experience  with  Standard  oi 


v,.-':-s  that  payment  has  been  re-  pprial  Oil,  Limited,  holding  (he  posts  j  the  fiscal  .vear  ended  June  .30.  |  As.scts  include  pow  er  house  anCj"'"  ■<>:  -'>uuin...v„  |  .Svivanitc . 

(  eived  coicring  -  ad -  ilional  260,000  of  assistant  superintendent  of  Ihci  After  provision  of  $22,.390  for  de- |  equipment  complete;  Canadian  Allis  1  (-I'a'OHo'aPis  for  appi’ov^.  no  .a  .  j '(•’p,,(^.H„jjbes.. .. 

share.s  under  option  agreement  wilh  loco  plant,  .superintendent  of  Ihejpletion  and  $27,260  for  depreciation  ,  Chalmers  Jaw  Crusher,  engine  and  |  » vKi^iirriT'm-T^i'T  ■  OWFR  I  I  pper  Can . ! 

George  H.  John.son.  Balance  of  refinery  and  cracking  departments  there  was  a  net  loss  of  $8,019.  jeciuipment  complete;  Allis  Chalmers  ]  BANRITEL.D  Ol  irl  1  MiMr.  Ventures . 


'  Richmond  Street  west,  Toronto.  !  S<?Her  explained,  but  diiei-tors  -ot  ,  >eiiiitor 

nil  noon  September  28  for  the  a.s- i  Polaris  feel  thal  they  w  dl  he  able  Sigma 

ts  of  Upper  Seine  Gold  Minp.s,  Ltd.,  'o  Pi"  logelhei  a  set-up  when  con-  ‘  ^  ' 

uated  Qt  tho  company’s  premises,  hitions  arc  right.  A!  llio  piopci  ‘  ‘  • 

likokan,  Ontario.  1  "mP  "ip  full  dPiail.s  “f  "'p  ! ‘q  ,  n 

As.scts  include  power  house  andj"  '"  hp  .submitted  to  the  ^  j 


■4.10 1,408 
unissuoTi. 


I  M.  W.  Kel’ogg  &  Company  and  from  I  ol  $26,728  in  dividends. 


houses  and  oquipmcnl. 


I  and  $21,029  in  July,  1941. 


.Stocks  - 

.S.ilei 

High 

T.dw 

L.ist,  Sale 
Tuesday 

( ’hangc 

191 

High 

Low 

.Vlderniac . 

.'8KI 

07'  ■; 

1-  '  2 

■  I')', 

07 

.Viiglo  Hiir . 

IIKI 

2.00 

in 

J  H5 

1  75 

Viiiior  . 

'-151 

.■2x 

1  10 

I.IO 

1.17 

01 

Bai-r  .Metals .... 

.06 

■;  1 

a 

03 

Bear  Lxpl . 

.VWI 

03'  2 

1 

Oi's 

02 ’'7' 

Itidgood  K . 

l.'iO’l 

on 

.PI 

(It's 

Bobji) . 

i.’jti  1 

.0.x '2 

.()X 

(IX 

.12’'.i 

■Vi 

Bonetal . 

s.in.i 

0.5 '4 

0.5 

113 

-  1 

I'Jl  , 

0,5 

Bralonie . 

1 

It  hS 

60.5 

6  (13 

13 

‘I  .’ill 

•SI 

Brniilaii . 

3,  III;' 

.3.5 

.3t'  , 

..v’) 

•  '* 

.61 

31 

1  hi  Halo  .Vnk  .  . 

(Hn 

1  1.5 

1.12 

1,13 

•  5 

2  Xd 

■^l 

TiiitTalo  Cdii  . 

l,').(MI:i 

.03 

<H  s 

,02-t 

1, 

Oil 

'11 

Cdii.  Malait ic 

l.tKI’l 

-  1 

.16 

J5 

( 'em ral  I’al . . . 

1  .<».*)(  1 

7 

1..3d 

Cent  nil  J’oic. . 

1 1,1 11 

.01', 

.01', 

.04' 2 

-  'i 

Id', 

04 'i 

Chestervillc .  . . 

;!.6(Ki 

:>n 

liP, 

..'SI 

■ .  1 

1..5d 

1.3 

C'oclicnoiir  W  ill 

l.2(KI 

56 

.31 

31 

'J 

.71 

\*> 

Cons.  .Smelt .  . 

.31 

.•>4 

unu  iv 

Dome . 

6.3.'. 

1.5', 

.1", 

.13', 

■  K 

.17'  , 

■  lO'i 

Dikiuosiic . 

.03 

.02' -2 

(13 

Id 

O.’l.-J 

Last  -Vlalart  , . 

I.S,5(I 

1 .07 

J  03 

1  07 

r  4 

2.:id 

.98 

Lldonulo . 

ll.tlMI 

31 

..-.O' 2 

.51 

-•  1* 

..v» 

J 

I'alconbndgc 

2tKI 

2  1.5 

'2. 10 

•  .*) 

3.60 

’J.'Jtl 

1  rd.  Ixirk. . 

<11  •( 

.01 '2 

.Ill's 

.02'  1 

"1 '  t 

1  riiiicoeur . 

2,(’t(KI 

.17 

3 

.12', 

17 

t  lod’s  I.akc. . . 

1 1.9IKI 

l-i's 

,13' 2 

.13' 2 

-  1 

.'20 

00 

( ioldalc . 

I.OfHI 

.OX 

.11', 

'.'6’ s' 

( !ol(l  I'lagle . 

:i.3iNi 

.10 

.10 

03' 5 

( loldeii  tialc  .  . 

.'j.OtHI 

.02 

■f  ', 

.(•0  ^ 

.01 

( limiiar . 

’2,(KHI 

.09'  ■> 

•OX*, 

.09 '2 

.13 

.07'., 

hard  Rock . 

:;.0(KI 

.3.5 

4  1 

Holliiiger . 

’2.0X5 

7.10 

7  ’23 

7. .30 

5 

.10'., 

6  70 

Howev . 

I.XOll 

It 

.13' 2 

.11 

,13's 

Hud.soii  Ba  V .... 

T2.‘i 

■22' i 

.’22', 

.'22', 

.1.  1, 

.’JX' , 

,2H, 

lilt.  -Nickel . 

1,732 

.30', 

.30'', 

..’{O', 

-• 

.36', 

29', 

Kerr  .Vddison 

■26,1. "id 

3  7.5 

3.5,5 

-  10 

t.l'l 

‘2  Pi-J 

Kirk.  Lake . 

Id 

.13 

12 

.42 

^  '7 

.62 

101, 

Lake  ,''hore  ... 

625 

x.on 

7.80 

8.00 

.V) 

12 

6  73 

Lamafiiie  G  .... 

■JO(| 

3.33 

3.23 

23 

1,1.5 

.39 

3  1.5 

Lake  1  )uiault  . . 

1  .3IVI 

.35 

.rt5 

l.a));iCad  . 

l.iOd 

.0.3'  i 

.03 

1)3 

--  1 

.08 

.03' 7 

6,9(HI 

19 

•IN', 

.18' 12 

.'5" 

3x'» 

Little  L.  1 . 

8.'id 

.70 

•  •  5 

1  ;}3 

^5 

.Vlacassa . 

1,710 

2.0.5 

1 .9.5 

2.00 

- 10 

2.8.5 

1  70 

•Vlcl..  Cockslinit 

I.MOd 

1  09 

.93 

1.07 

-r  12 

1  68 

.93 

Vladsen  Jl.  Lk 

10,;V2.5 

.10 

3x 

.10 

r  2 

.31 

•'10 

•Vlalartic  G  .  . 

11, ,500 

1.26 

!.’21 

1  ’26 

0  OT 

1  12 

VlcJnt  vro . 

1,130 

.  10'  2 

.10'., 

.ini'.2 

r  >2 

.1.3' s 

.36 

.McKeii/.ie  H .  . . 

10.06.5 

.54 

..5’2 

.51 

-r-  1 

1.01 

.50 

.VIeVV  attcr.s  .... 

I.OOd 

.09 

.083, 

.09 

-r-  ^'2 

.11 

.06-,' 

-Moneta . 

1,710 

•>7 

,’26', 

.-’7 

1 

.’29' s 

,20 

Na vbob . 

l.KKI 

.ns->,' 

.08' i 

.08\ 

...  1,, 

.’23 

.Oi'i 

.Noranda . 

ll't 

,13 

.42''. 

,13 

.5;^ 

.11 

Normetal . 

5.6,'>d 

.63 

.61 

.63 

.‘to 

.60 

O’Krien . 

,x00 

..SO 

90 

,18 

Omega  . . 

3.(XKl 

.06 

.0.S 

.Ofi 

-  i 

.10 

.05 

Ont.  Nickel . 

3.5,900 

.I3'2 

.I’2g 

.13 

.16 

.06 '4^ 

I’amoiir . 

6..')(HI 

.14 

.33 

4-1 

e  9 

.8.3 

.32 

I’avmnstcr . 

l.lflHI 

.H’L 

r  U 

.19 

.12 

I’enon . 

l,3|Kt 

66 

1 .33 

.62 

Pick.  Crow . 

1.370 

1 . 1.5 

1.10 

III 

T  1 

2  33 

I. .38 

Pioneer  . 

I.OtKI 

1  13 

-1  2 

■2.’20 

Ll’2 

Powell  Roil . 

’2.;5(MI 

.3x 

..36 

.37 

.75 

.36 

I’reiiiier . 

700 

.37 

—  1 

.57 

.;37 

Pre.“ton  . 

7  '.HKI 

1  IX 

1 .  t  ’> 

1 . 13 

-  4 

3.20 

1  35 

(jiieenston  . 

700 

.IX 

..39 

.08 

.M.  .Vntli . 

.i.lKKI 

.02 

.oiuz 

.02 

-» 

nt 

01'^ 

."'an  .Vntonio .... 

2.731 

1,4s 

1  13 

1  18 

r  3 

2a3 

1  .32 

Senator  H  . 

32,600 

.13 

.13 

.13 

q  't 

,19 

.09 

.Sigma . 

;l,50 

1  30 

1.25 

U’25 

-20 

6.00 

1.0.5 

.Siicoe  Gold . 

75h 

.33 

•h  1 

.19 

3<) 

.siaden  Mai . 

1  OOo 

,IX 

•T'  ^2 

.34 

.17 

."la\ e  Lake . 

’2.,50O 

.02'-4 

.02 

.02 

.06 

01 

.Sleep  Roek . 

9-1.50 

1.43 

I..30 

1.36 

--5 

1.96 

,87 

.Svivanitc . 

900 

1.31 

l.:io 

1.30 

1.98 

1.15 

'I'cck-Iliiglies. . . . 

1  ,.X'2.5 

1.4X 

1 . 1.3 

1.18 

’2.31 

1  43 

Upper  Can . 

600 

.66 

—  3 

1.’24 

..39 

Ventures . 

tlKi 

3. .30 

4  !•) 

.3.00 

.300 

Waite  .-Vimilet. . . 

S.3,X 

0.75 

3.70 

3.711 

-10 

4.80 

3..W 

Wendigo . 

1  ..'lOO 

.16'.; 

.16 

.16' i  . 

4-  '-4 

.I6'2 

.08 

Wright  Harg. . . . 

3,S00 

2.16 

1.99 

2.15 

+  16 

2.90 

1.81 

Brett  Treih . 

2,000 

y* 

?* 

H 

♦ 
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Stock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


Pr-v.  High  Lo'V 


rpt.  77.  }9i: 
Price 
Change 


t»j>i  7 - Current  i 

F«1m  FiJ  Ask  H'gh  Low  Div  ! 

Kate  ' 


- Week  ending  Cept.  77.  1942 - 

Prev.  High  Low  Price  Sale! 

Close  Change 


'  ■  "  '  burnished  bv  Ploxion,  CHsrry  Me-  j 

_  _ Current  I  Toronto.  Ouctotions  subject  to, 

S»lts  EiH  A.k  High  Low  Div.  Chongs. 

R»ts  i  BID  ASKED  I 


Abltib’ 

Pc.,  rref  .  , 
Do.; 

./•'-n*- C’loie  . 

Do  .  rref  . 

L'urress 

Pc  .  rref 
’^fc^Tle  C'r,“in 
P'^..  rreT 

Stffi  Corn 
Pn  .  prrf 

Electric 
t^'n.  Te).,  rrrf 
Att'C!''- 

Frrwcnc? 

1'*“..  rrrP 

An!*  c'f  Wil.iK'rf,  cr^f 
F»r*  rr  ■!  Freed 


Cnrc ..  rr<"^ 


rrv  fillc 
r--'u’'r!  Trc'*.,  CiOT! 

bier’ 

<  Algrrv  Pesv.rr 
Cpn  Pr^ad 
Drs..  "A"  rr»  I 
Do..  "3"  pref 

E^o..  prrT 
«  an.  ft-rlr  ptcf 

t’en,  Err-inis  ’’A  " 


E’P  .  I "I  orrf 
>  -n  r  >,  fr.  Ffijnrirv. 

r»o  .  r^rr 

i  f  ,-h*, 

‘■'o  .  r;er 

Leo  t. 

an  (  nf  f  nfi? 

C'o  ,  pEaf 

E A"  r’rr/^’ce  fif.  I^rrk 

EAp  Ee«rbpr»1;«.  pref 
E‘'n  f  nf)wirn  Jpx'ext 
I'p..  pr*f 
f>o  Gen.  Elf* 
t  an  fnd.  Alrohol  “A" 
Do  .  F*  ■ 

<  an  Iron  1‘pandrier* 

* 'o  .  preT 
E  an  Lrv-orT*olf\'a 

Gao  OlTCo 

Efn  pa,-.  RIy 

Can  \Valipqpfr  "A 
r>o .  'B  • 

f_an  \^'inrrie< 

Gan  V.’.  B.  BC  vCX  -  A 
(.  »r  Co,  1st  prrf 

(.>-b«hurt  now 
t  ong,  Bakeries 
(>n«  ^tin.  Smelt 
*  ’on«*.inior^  G-»' 

Gp*!  rpiperiel  Mills 

C>P'«-n  Cerk  h  Seel 
E  ro«*s  Nest  Ccal 
I  ;•  •  ti  Her  s  Sor  gr  *  ms 
Do,.  preT 
Dorr,  Anglo 
Dp  .  t.f'f 
L'omii’on  Pritige 
rvm  E'paE  rr<*^ 

Dorr  i**ri!ndrie' 

Dp  .  ptof 
t.'oro  C»!»“' 

G'p  .  rrrT 
Dpm  LiCOttish 
Do  ,  prof 

P-im  dteel  ti  Coal '*Ij” 
Dcfp.  Stores 
Dorp  T?r 
Dp  ,  prof  • 
t'oro  le.ttile 
Co.,  rrr.f 
t'on>  V'c-rllcn*^ 
t'o..  pirf 
E*vc'on  rrpri 
Ea-t  tkOctcne.V  Pcvurr. 

rr  *1  l..'P‘r;os 
rc3''‘»n  Steel  It<,k^ 
r.?r-  riechine 

Etarirp’f  (  CfP 

T'nrrrtfl  r-  Hc*.l.  FTod 
nojlish  wle-iric  "A“ 


'lO'  19  , 

I  » 0  I  1  r.3 
I?  17 


tr'E  Af '-ant  r«n  'C  A’ 
»'  ^rcoion^a]  Coe' 

-V*o..  prof 

’r'.  _ronr'»  r'owccrs 
Op.,  pref 
•n?  .  L'oa’  &  Goko 
Jptf  h'lflal  Ind 
Do.,  rrrf 
Do  .  'A  ’  pref 
t«t#t  f  ft'l  p^,  pr-f 
Irf.f  ^l-c'-ol 

f  'o  .  rre 

I  r  Pulo  O'.  1  rpri 


Ea!v:n?tof 

}  el  a  o.r  X'.'opc*: 


jnpsa  ,  <  Vr  , 

Dp  .  pref 
I  pW.e  v  -A 
Dp.,  • 

'  oan  g  ThfStjr? 

*'o  .  rr.-r  .  .  . 

t  oGcii-rronlrner  .  . 

Do,,  or^f 
:  -Kinrpn  ;.trr' 
l.'o..  pref 

r  ?pla  L.rel  C.  ererp' 
Dp.,  pref 

r  ?rie  Leaf  f^illinr 
L'p  .  pref 
esee.v  Vtfrr  3  nev 
C'P..  prr^f  pfw 
^IjteheU  C  o..  J  b 
^lodf-rp  Gcntainer  preE 
?'on?rch  Knittirr 
Dp  rref 
?  ’  optj-r«l  Cot  i.onr 
Dp.,  pref 

t.  cnfieal  I..  1-  .  &  Power 
dp.,  .V  ,  Notes  . 
t.’cntrcel  Lean 
N'cntieel  Telegraph 
Aicntrcp)  Traniv.ey* 
i>^ccre  Corp 

Do..  “A"  prei  .  . 

Pp..  "B”  pref 
t  aticnal  rrcwcrier 
Po..  pref 

National  Grocers  . 

Pp..  rref 

Net  Lewer  Pipe  "A' 

N’it.  bteel  Car . 

Niagara  Wire  . 

Noranda  Mines . 

North  Lter  Oil  . 

Po  .  rref  . 

Dgilvie  Flour  . 

Do.,  pref  . 

t'nt.  bteel  Prod  . 

Dp.,  pref . 

Grange  Crush . 

Po..  rref  . 

Ottawa  Electric . 

Ottawa  Car . 

Cttawa  L.  H.  &  Pwr 

Do.,  pref . 

Page  Herce.y  Tubes  . 

Penmans  Limited . 

Do.,  pref . 

Photo  Engravers . 


.73  40  I  Porip  R.'*.n  pref.  * 

7  4  .  Power  Cot •••• 

It  Pressed  Me  * 

3  j  Price  Bre.a 

^t>  .'■'0  Do.,  pref 

t;  1.1  1?  RH*  h.  !  Queber  Power  J 

no  t07’|  .'^7  ^0  '  Rc«;ent  Knitting 

99  RP  I  ^c*'t  pref  7 

'R'.  74  ...  1  Riverside  Silk  “A‘  7 

9’:  R  I  RoHand  Paper 

r4  3.1  90  Do.,  pref  p 

IpG  Russell  Industries  1 

49  \>  73  Do  .  pref  14 

10  .  17  erir  bi  Saguenav  l  ov  er,  pref  19 

IR  M  1  90  b'  Shaw.  Water  Pt»T  I 

n?  37  00  Sher.  V/iIl,flm  1 

3.3  .30  Do.,  pref  )l 

I  90  I  .  Silverwcod  Dair.v 

IR  1.’  I  Do.  pref 

H  ,  19',  M  GO  j  Simon  £*>  Sons  .  .  i 

R  9 '  i  Do.,  pref  Ip, 

no  3h. 00  Simpson  "A”  slock  . 

DO  190  37  00  Oo..  "B  ■  7  ; 

1.39’.  17.1  $8  90  I  Do.,  pref  7.' 

h’;  7';  t'Oc  j  Smitli  'Howard!  Paper  1 

^  7  .  I  Do.,  pref 

12 'j  7.3  *'2  10  Soulhcrn  Can.  Pwr  ^ 

J  .'7  *9  31  .30  Standard  Chemical  If 

D 's  f*'.  Inl.  Standard  Paving  .  y 

I  3  ,3’,  4  Int.  !  Do.,  pref.  mew  .* 

IR  11  31  00  Stedman  Bros  .  .  1* 

71  X  IR  3?  00  Steel  of  Canada  hi 

I  73  90  .  Do.,  pref  f*'» 

i  4's  ft  *  Sterling  Coal  .  .1 

M  D  ■ ;  70c  b  I  j  Stuart  Oil  pref  .  II 

\  R  R  T  f'Or  I  Supersilk  Hosiery  .  . 

ion  3h  00  I  Do.,  pref . 

'2':  2  I  2’ I  1  St.  Lawrence  Corp  .  J  .fl 

192  3.1  00  Do..  “A*’  pref  .  9 

40  4ft  ,14  '2  30  ;  St.  l.aw.  Flour  Mills  .  22 

3  4  '  Do.,  pref  1  I 

102  9fi  Arr.  I  Si.  Law.  Paper,  pref  24 

10.1  33  00  Tamblyn  Ltd  o 

19  .31  .i0  I  Do.,  pref  .  .12 

70  j  Tip  Top  Tailors  ....  3 

3  1  4  ’  .  Int  1  Do.,  pref  9ft 

P7  319  00  b  Tookes  1  0 

7  i  I'i  Int.  I  Do.,  pref  . 

.‘9-,  7r>'i  32  .10  I  Toronto  Elevators.  17 

.17  49  34  00  I  Do.,  rref  4ft 

17  .'4  I  I9'  .  31  90.  TtirkeKs  Tobacco,  pref.  110 

lOR  too  30  10  ;  Twin  City  7 

1  19  RO  Pi^..  pref  78 

ft9  lot.  Un  on  Gas  Co  .1 

1  41  1  9.9  I  United  Steel  ^ 

II  27  33  90  1  Via. I  Ltd  ^ 

.'0  .'•?  27'j  31  .lO'b’  D***.,  pret  f'O 

lO.Vj  35  00  i  \v^»bar.so  Cot  ion«  .11 

A  1  'O'*  ,  Wftlkrr  Miram  G  &  14 

7?  19  31  no:  Do.,  pref  19 

9'j  8  ftOr  I  WVsiein  Canada  Flout  1  01 

9  1*4  D'*'..  pref  74 

70  7D  •  Arr.  '  Western  Ciroccr  4.1 

:7i;  .’1  D  00  !  Do.,  pref  110 

73  j  West.  Kootenay,  pref 

121'  .  D’tt  3:  tio  !  Weston  s  10’ 

I7‘  •  32  00  I  Do.  rref  90 

109  ?02’.-  102  14  tiO  b  1  Wilsil  Ltd  11 

179  117  !H  39  90  Wtnoireg  Electric  "A  "  1  7r 

14  o'l  let  I  Do..  "B  1  23 

100  If*  90  J  Do.,  pref  12 

20  31  40  Woods  Mfg.  Co.,  pref  60 

10.1  vg  90  ;  W'ood.  Ale?..  &  J..  pref.  70 

211  38  GO  York  Knitting  Mills  4 

3  ■ ;  ^  Int  '  Zellers  1 1 

.1*.  .I't  In’.i  Do.,  pref  . 


.'Or  h  '  ,  ^ 

i  Canadienne  Nat 
i  Commerce 
j„t  I  Dominion 
Inf  '  frnpcrial 
/y,.f  1  Montreal 
31  ro  ■  Nov4  Scotia  -  .  . . 
I  Royal 
KOr  :  Toronto. 


1  o'l  1  10  I  20  I  00 


I  70  I  2.1  1  20 
1  25  I  25 

12  1:  ; 


37.00 

2’i  Int.  I  Acme  Farmers  Da  ry  7'‘‘  Pref  .'O.no  37.00 

.ID  Int.  Aliens  St.  Catharines  Pref  3'’ .00  .15. oo 

fti^  Allens  Ter.  ft' r  Pref.  Bonus  Com  .12.50  .93.50 

ftft  33.30  Andian  National  Cf.Tp  .  .  23. .50  26..10  1 

II'  3|  00  Anglo-Can.  Tel  “A”  'Div  .60'  7  00  7.7.11 

T,  Int.  Anglo-Can.  Tel.  Pref  42.00  44.00 

1.5'  •  31  .ftO  Atlas  Fteels  Ltd.  7' r  Pref.  10ft. 00  107  50  | 

32.90  A' as  Steels  Com  .  2'*. 99  21.50  j 

5*.  OOe  Barr.’  more  Cloth  Pref  .  .i9.,i9 

.^ft  00  Blue  Top  Brewing  "A  "  10.90  10. .10 

15’,  ROr  Blue  Top  Brewing  “B”  .  9. 00  0.50  | 

37.00  I  Brantford  Roofing  Crm  .  7..19  .1.25  | 

35  10  I  Brinton-Pcterlsero  Carpet  44. .',0  j 

J2  90c  [  B.  C.  Pulp  &  Paper  Com  8.2 '•  9,.',o 

Int.  B  C  Pulp  tf.  Paper  7' ,  Pref  14 .os  18.09 

37  00  C.  Si^ar  Com .  37.19  10.09  | 

Int  I  Brown  Co  Com  .90  i..95i 

int.  1  Brown  Cn.  6D  Pref  17. 1”  ''9.50  j 

in  ftOe  1  Btjrns  fc  Co.  Ltd.  *'A'  .  .  4.7*  fi.OO  1 

37  00  !  "'urn*  fs  Co.  Ltd.  “B  ’ .  2.0  -  .l.on  i 

,  .  j  Calgary  Power  6',  Pref  9o.?  >1.00  | 

I  Can.  Airway*  1  l.i  ?.on  ' 

61  3n  10  Can.  Co-op.  Woolgrowcr*  ...  8.00  o.oo  | 

0’^  [  Can.  Genera'  Investment*  .  .  7.00  7.30  j 

eft’*  "'9  00  Can,  General  Rubber  Pref  .  22.00  | 

8'i  ftOc  1  Can.  General  Sees  ‘A”  8*  “B  '  7.00  8.00  j 

P'-i  Int.  I  Can  Industries  Ltd.  •’A  ’ Corn  ’.‘'.1.99  Mft.OO  lOo- 1  10.- 

I  C»n  Industrie*  Lirt.  "B'  Com  1?0.fin  1.12.00  M09  V»  IQ,?  ’ 

S  Int.  I  Can.  Industries  Ltd.  Pref.  I.IS.nO  Ifit.OOj  IQ-'j  103' 

16  '"Oc  b)  Can.  Ingcrr'^M  Rand  Com  .  .  .39. .30  f>?..^0 

.'7  31  90  Can  Investment  Fund  .  7.97  .‘'.23  | 

f'ft'  ,  :,*1  00  Can  Investors  Corp  . .  4.23  .5.00  ; 

.1  ‘  Can.  Machinery  New  Co  ..  .  8.75  lOOO 

80c  b'  Can.  Motor  Lamp  “A" .  6.73  7.50 

.  ,  C.P.R.  4',  Pref  I  ‘-par’  .  2.00  .  | 

$3  10  Can.  West.  Nat.  Gas  6' ,  Pref  0  .  .y)  loyon  . 

0.5  Can  Westinchouse  .  .  .1.5.90  .16. .50  I 

8'k  Arr.  Can.  Wire  &  Cable  6' .  Fief  104.71  iO6..50 

31  OOib  Capital  Wirecloti*  ,  Pref  19.50  22.50; 

,'7  00  Caw'thra  Apts.  6G  Fref  Bonus.  7. 73  .l.?5  i 

Arr  Chase  A.  W.,  Unitf* .  17.00  18..30  : 

8';.  80r  Claude  Neon  7',  Pref .  1.00  1.71  j 

32';.  32  30  Coast  Breweries  .  1.12  1.11  I 

Colonial  Realty  Com  ...  2.2,5  I 

37.00  Colonial  Steamships  Com .  4.1.00  4.5.00  j 

Commercial  Finance  Com  4,75  1.23; 

Consol.  Div,  Stand.  Cees.  Pref  3.00  1.73  , 

Int.  Copeland  Flour  Mills  Units  13.00  16.50  [ 

47  |  3?  ft2’.‘  Corrugated  Paper  Box  Com  l.'O  2.25  1 

10  57  00  Deir.v  Corp  Pref  11.00 

Arr.  Dairy  Corp.  Com  .  -73  1.21  ' 

I  Dom.  Allo.v  Steel  Pic'* .  *93  .13  ; 

4',  80c  b'  Pom  Woollens  Pref  .  7.73  7  39  . 

'2'«  1  Dover  Industries  Ltd  .  .  9.71  7.75  | 

Dubuisson  Gold  dO  .11  | 

.31.00  Dunlop  Tire  3D  Pref  H.IO  1 7  no  j 

;17  34  00  Eastern  Steel  Prod.  3' ,  Pref  ?0.oo  .’1.50' 

40  S4  00  Easy  Washinn  7' K  Pref  9. .50  in.50 

IR',  >1  00  Federal  Grain  6’ Pref  13.09  .14.50' 

09  Federal  Grain  Com  -ll  -lO  ; 

Fort  William  Hotel  Units  i.t.oo  ; 

4.5'  3500  GftTPrassCom  10.00  17.00’ 

37  no  Grdvrich  Elevator  <Div  .7.'.e  7.21  8.21  .  1 

fi0«'  C'rcst  I..akes  Pow'er  5*7.00  Pref  197.00  If  4.30 

O'  31  00  Guardian  Rcalt.v  7' f  Pref  17.50  13.09, 

>1  00  Guelph  Carpet  Com.  iDiv.  51.50'  16.00  17.30  [  ) 

Gurney  Foundry  .3' Pref  .90  1  20  j 

7.1  Hamilton  United  Tb.  Pref  76.50 

05  Hart  Battery  1  Div.  40c 1 .  4.10  4.75; 

ft  ••  Hayes  Steel  Products  Com  11.30  12.50' 

37.00  Tngbs  .Tohn  Com .  '1'30  3.30* 

Inter  Milling  1st  Pref  112.7.5  114.00] 

4'2  80r  Inter.  Paints  Pref.  5-6'^ r  Partw  12.75  14.73  1 

31  10  Inter  Utilities  M. 75  Pref  0..30  7.2.3. 

•  Inter.  Utilities  53. .30  Pref  .  28.00  .91.00: 

Invest.  Found.  Units .  30.50  41,00  | 

1  Kingston  Shipb.  Com .  10.50  15.00  |  ] 

’  Leblaw  Inc.  Com  (Div  $1.00  ,  i 

a  «  no  i  U.S.) .  11-«3  12  71  |  , 

i  '■fi  no  I  Loew  s  Lonflon  Theatres  Pref  7.25  8.00  1 

.5  >9  9b  -- _ c-1,1  mi.  ff  Or-f  9150  1100; 


GOVERNMENT  BONDS 

Tha  following  quoteliens  ore  furnished  by  The  Investment  Dealers'  Assoeiefion  of  Canodo 
as  at  Septemoer  9,  1942. 


i  O'J  ’  9  )  0 : ' 


-.  1 94 1 

-4^.- 

Int. 

Higli 

Low 

Rote 

Uue 

Poy.  Molunl/ 

101  •,’» 

100 '/a 

Dom. 

of 

Lonoda  Bond:' 

JU 

June 

44 

‘’a  - !, 

L>om. 

of 

Can  ( isi  Vict.  Loom 

1 

JO 

C 

J'jn3 

46 

99 ',4 

Dom. 

Can.  (2nfi  Vief.  i-n» 

'  A 

/.'3 

c 

.Mur 

4t. 

102 

I'JO  ,4 

Dom 

of 

canoc’a  Bondi 

^  ■  2 

JU 

c 

Tune 

43 

I0..’s 

100 

Dom 

of 

Canada  Bcndi 

AO 

c 

Ocf 

42 

100' 4 

99 

Dom 

of 

can  t  ls>f  Vict.  Loom 

3 

JD 

c 

June 

bU-dl 

99.>s 

9h 

Dcm 

of 

Can.  <2na  Wo»  Lni 

J 

AO 

c 

Oct. 

49.5.: 

99  ■, 

93 

Dom. 

of 

Can.  (2na  Vicr.  Ln; 

3 

.*■'5 

c 

Mar. 

32*.>4 

993e 

e'en!. 

of 

Canada  bond:. 

j, 

JO 

Jung 

991 4 

e. 

Dom 

of 

Canada  Bondi 

J 

JD 

c 

Jung 

5J-53 

99',, 

94 

Dom 

of 

Canac’%.  Bonds 

MS 

c 

Ssoi 

»  c  s 

10.09  1  102 

I..i5i  102 
"9.50  I  lOl  ’  , 
^•OO  1  105'  . 


6.73  7.50 

2.00  ...  I 

9  .  ..50  19709. 
.9.5.90  9ft..50  I 


1.12  1.11  j 

2.25  .  .  I 

4.1.00  4.5.00  ; 


Dorn  of  Conodo  Boii' 


ijj 

Oom 

of 

Loi-iodo 

Bond: 

3 

MN 

C 

Nov 

'0'  's 

--  2 

I'j  ■ 

101 

Dom 

of 

Con  1  Is'  War 

Ln;  3', 

FA 

C 

Feb 

4rt-32 

102 

10.4 

■99  .■>. 

Dom 

of 

Canada 

Bond: 

3 ' 4 

JD 

c 

June 

5-j-h6 

lOI 

102 

102 

Dom 

of 

Coi  orjo 

Bons-i 

3'i 

AO 

c 

0:f. 

4-1-49 

102', 

lOvi 

102  1 

Dom 

of 

Ca.iudo 

Bono: 

4 

AO 

c 

Ocf. 

4  j-4j 

'02', 

'03' 4 

105 ',4 

Oom 

of 

Coi^ado 

Bond: 

4 

AO 

c 

0:t. 

47-52 

105' 2 

tCo'! 

l05-'i 

Dom 

of 

Conodo 

Bonos 

■  •  9'i 

AO 

Oci. 

44 

to;-', 

106', 

10/  N 

Dom 

of 

Coiiado 

Bona.s 

FA 

c 

Frb 

46 

10/  . 

'05'4 

103  .>8 

Oom 

of 

Conodo 

Bonds 

MfJ 

Nov 

4o-36 

I06-', 

'07.', 

107', 

Oom 

of 

Conodo 

Bonds 

4',; 

MN 

c 

ft.'ov 

47.57 

107'-, , 

103'  4 

IDJ-.j 

Dom 

of 

Conodo 

Bonds 

4 '2 

MfJ 

.. 

Nov. 

48-ort 

107  7, 

103', 

I03-7r 

Dom 

of 

Canoda 

Bonds 

■  ‘''j 

MM 

c 

Nov. 

49-59 

1059, 

to;/  3 

103 's 

Dom. 

of 

Conodo 

Bonds 

...  5 

AG 

c 

Ocf. 

43 

1 03  '  3 

IU4', 

RAILWAY  AND  NAVIGATION  BONDS 


102 ',2 

•)! 

conodo  Sttainsh'ps 

5 

JJ2  C 

Jon. 

57 

102 

104 

101 

92  ’  ^ 

Conad  an  Poc. 

RoiU  Jy 

3 

AD  C 

Oct. 

45 

100-4 

lO-ai* 

104 

91  ' 

Canad'On  Poi. 

Roiiway 

. ' '. 

It  C 

July 

nt  t 

lOi 

105 

113 

95 

Can  Not.  RIy 

( Dom 

Una'.  1 

4'; 

MS  CNL 

Sent 

1  !  /  '  , 

1  I9’4 

I2I'2 

1 00  ■  i 

Con.  Not.  Rly 
Con.  Nat.  R!y 

f  Dom 

Guor  1 

4  '4 

JDi  1  CM 

June 

55 

120  , 

1  7  4 

99', 

98  \ 

•  Dom 

Guor  1 

3 

JDtj  C 

Dec 

45- 

997,, 

106'  , 

122'; 

1155; 

Con.  Not.  RIy 

( Dom, 

Guor  1 

5 

JJ  CNL 

July 

49.^9 

1131, 

1  20 

997, 

96  y. 

Con.  N0I.  Rly 

t  Dom. 

Guor.  1 

3 

JJI5  C 

Jon 

54.5  j 

95  '  4 

99 -'i 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Dealers’  As'^ociafton  of  Canada 


274'  .  270 
155  ‘  115’ 


Lnfw'a  Lonflon  Theatres  Pref  7.25  8.00 

Mansfield  Th.  7' r  Pref  31. .30  93.00 

Marcus  I.<oew‘s  Ltd.  Com  •  22.00 

Marcus  Loew  s  Ltd.  7' f  Pref.  -  •  97.50  102.00 

Massey-Harris  Pref  <Div,  $1  25'  12.85  13.00 

Minn,  fit  Ont  .  Pacer  Com  •  2.85  3.50 


.3'i  ftf)''  i  Toronto.  . 

9’ J  $I  no  b 

.52  $8  00  LOANS  and  TRUSTS 

10  $1  :o  ' 

VI  no  Permanent 

J;  Central  Can.  Loan. 

^*3  00  ;  Chartered  Trust 
,  Eton.  Invest 

n'  *  nn  i  Huron  &  Ene 

o,,  *  $.v  on|  Do..  20  p.c.  paid  . 

Lao'd.  Banking  &  Loan 

N«'-  '>>■»'  ■ 

in'  .!-!!'  Ont .  Loan  .  . 

I/.  I  VI  rtrt  Toronto  Gen.  Trust 
'  *  4]  2?  ;  Toronto  Mortgage 


«a  no  Minn.  &  Ont.  Pacer  Com  •  2.85  3.50  I 

lio  no  I  W^ntrcal  Deb.  Corp.  Pref  2.00 

j  Montreal  Island  Power  7',  Pref.  40.00 

!  Morrison  Brats  Units .  .  1-50  6.23  1 

'  Morrow  Screw  Nut  7' .  Pref  90 .00  10.9.00 

Morrow  Screw  Nut  Com  14.00  16.00  i 

$8  00  Mt.  Royal  Hotel  New  Com  .  2.75  .9.50  ' 

5;8  00  Murphy  Paint  Com  7.7.3  0.00 

M.OO  Murphy  Paint  S' r  Pref.  .  •  90.00  92.00  | 

$2  00  National  Hosiery  Mills  Pref  1.00  .  j 

$1.00  National  Hosier.v  Mills  Com  ...  .90  1 .  J  0  ; 

80r  !  National  Malartic  Miner  .  .10',  .11 

.34 .00  i  Wm.  Neilson  7'^/*  Pref .  102.50  106.00  ; 


'  1  High 

Lnw 

Province — 

Rat* 

Mof'jrity 

Price 

As'xed 

1  73,00 

bJ.CU 

Alberta  .  ,  , 

. 

1 

194  7 

76,00 

54  CO 

i  77.00 

57,OOi 

Alberta  .  .  .  . 

1 

Cct. 

1959 

/ '  O'J 

^*1  00 

:  109.00 

102  OC 

British  Columbio  .  .  .  . 

15 

feb. 

194*? 

'O'JC’U 

1  i  J  00 

i  1  10.50 

93.0tw 

British  Columbio  . .  . 

.  4  V; 

1 

O^f 

i9:.j 

1  10.50 

1 1 4.:o 

!  109.00 

99.00 

Bpitiih  Columbia  .  .  . 

.  5 

( 

b-epf 

1953 

105. SO 

1  1  2  50 

1  '06.00 

95  OC 

MaiiitoLo  . 

1 

ftpi  ll 

194; 

'06.00 

1  10  00 

104.00 

9  ,.u0« 

Manitobo  . 

.  4'j 

1 

Oct. 

1951 

1  04  O'J 

!  05.00 

1  108  00 

lOO  50 

New  Brunswick  . 

.  5'; 

IS 

Moy 

1957; 

1 07  00 

1  1  1 .00 

;  109.00 

94  00. 

New  Brunswick  . 

r 

lO-iJ 

105  j'T 

t  l.’.SO 

1  113.00 

I02.00X 

Novo  Fcoiia  . 

.  4'; 

IS 

l'’y2 

1 1  voo 

1  1 6  00 

‘  1  1  1.25 

107,50 

Onto,  p  . 

.  5'; 

1 

July 

1946 

Ip;. 30 

1 1  1 .00 

,  tos.75 

106  00 

Ontario  . 

.  4', 

1 

June 

1950 

105.00 

1  1  I  S'J 

1  114  00 

1 06.002 

Onlono  .  .  .  .  . 

.  4^j 

1 

J-rne 

1971 

1  1  4.00 

1  IS  00 

113.00 

103.002 

OntQiio  IHEPCI  _ 

.  4-0 

1 

Aug 

1957 

1 13  00 

1  1  7  00 

!  122.00 

1 14,00  2 

Do . 

1 

(ma 

1970 

1  7|  30 

1:5.00 

!  93.50 

95  .,c 

Prince  Edward  Is'and 

1 

Oct 

1945 

93.00 

1 0  ’  00 

;05.50 

93  00 

Quebec . 

4  '  ^ 

1 

Aug. 

1958 

104,50 

1 03  5'.) 

j  30,50 

62.C0 

Soskatchewon 

.  ...  A  'rj 

IS 

Aug 

1958 

30  30 

,  96.00 

74  CO 

Soskotchewon 

.  ,  ea„ 

15 

March 

1932 

9".  50 

1 00.00 

^  .58  00 

69.00 

Saskotchewon 

.  .  .  5-0 

1 

Aug 

1958 

S5.00 

93.00 

MUNICIPAL 

I  96.00 

9U.!/0 

Chot loftclown  . 

.  3 ',  2 

1 

July 

1952 

96.00 

100  00 

107.00 

I02.50> 

Holifox . 

.  4'; 

1 

Jon. 

1952 

107  00 

1 1 1  00 

1  103.00 

98  00 

Levis  . 

.  Sr,, 

1 

Moy 

103.00 

107.00 

;  103.00 

97.00 

Hull  . 

.  5’,2 

1 

Mgrch 

19S4 

'01,00 

1  O’:  no 

1  108.00 

101.00 

Moncton  . 

CO^ 

2 

luly 

1954 

107. 30 

1  12  00 

1  95.00 

90.00 

Montreal  . 

.  5", 

1 

Mo'ch 

1945 

94  50 

9o  50 

I  108.50 

I'Jj  1  'Jx 

OttOWQ  . 

.  2',; 

1 

July 

1'349 

108. 50 

1 1 : 30 

1  109.00 

10.\00x 

Quebec  . 

1 

June 

1939 

'09,00 

113  00 

i  103,00 

95  OOx 

Saint  John . 

.  4I2 

15 

April 

1971 

103.00 

1 07  00 

1  isS-OO 

8/.au 

St  Lomberf  . 

.  4-4'; 

1 

May 

1  9.:-7 

94  50 

93.30 

'  103  00 

tot  00 

Sydney  . 

.  5-0 

1 

•ftuo. 

1944 

Id. 00 

106  00 

;  tOl.OO 

96.00 

Three  Rivers  .  . . 

.  41,2 

1 

Npv. 

1938 

Id, 00 

105  00 

.  103  50 

93.00v 

Voncouver  . 

.  5-0 

15 

•  on. 

197fi 

102.00 

107.00 

:  99.00 

95. ..fi 

Westmount  .  . . 

. 

1 

Moy 

1954 

99  00 

i  03  00 

1  75.00 

64.00 

Windsor  . 

. .  .  .  3  ’  4 

13 

Dec. 

1973 

7j  00 

77.00 

■  109,00 

99C0x 

Winnipeg  . 

.  4'; 

1 

April 

1 9-1 

109,00 

1  13.50 

1 

pQyOble 

Canodo  ond  London; 

X— Poynb'e  Canodo 

ond  New  York. 

z — Payoble  Canado,  New  York  ard  London. 

CORPORATION  BONDS 


Record  of  the  Curb  Markets 


Week  ending  Cept.  27.  1942- 


Sales  Bid  Ask  High  Low 


1  40  1  .30 

‘■■0  76', 


31  90  1  Alunimin  Ltd 

‘'1  "Oc  D..pret  . 

*9t  Bathurst  ‘  B  . 

I  Bc-'th  Co.. ’’A  • . 

32  00  I  Beauharnois  . 

I  BeMing-C'^rlicelli  . 

Ini.  Do.,  rref 

31  Ofi  I  B.c.  l»ac  :crs . 

14  ’I  so  b  I  Bright  Co..  T  O 
'  Do.,  pref 
;  Calgary  Power,  pref 
I ' '  "h  I  Can.  &  Dom.  bucar 

.^1  no  Can.  Burt  Breweries 
1j'  •  In’,  j  Canada  Mall  m  ...  .  . 

'•  hOr  ■  Can.  V'inegar:  ... 

r?  '..1  on  i  Can.  Slarcl,  . 

■VS  .lO  Do.,  pref  . 

'  !  Can.  Intius'r.rs  “B‘ 

3s  90  b'  Do.,  pref  _ 

.32  52..»0'b  Can.  Gen.  Investment.  , 

,  Can.  Int.  Invest.  Trust. 

Vf'i  I  ,  '  Do.,  pref  . 

*  -  ^9l  j  Can.  Light 

j  Canadian  Marconi  .  . 
I  Can.  Nor  Power,  pref 
I  Can.  P.  &  r.  Invest  .  . 

.J ,  .  '  Do.,  pref  .  1 

*  ‘  Car.  Vickers . 

.  '  •  Do.,  pref 

•  Can.  VVei.lin:.lioust  -  • 

■  Calclli  Fend  Prod  .  .  . 

!  Do.,  pref 
City  Gas  &  K-lcciric 
*  *  i  Cons,  band  &  Gr  pref  . 

•  Claude  Neon 

!  Com.  Alcohol,  . 

!:  •  Com.  Alcoho’.  preJ 

,1  • .  :  Con.  Div.  See 

'  .n  ’u  ■  L)o„  pref 
t'  i  Conroi.  Paper  Corp 

'  Consol.  Press  Lid 
I  Corr.  Paper  Bo:.,  pref  . 

54  00  Celtic  KnilUng  .  .  . 

,  I  Cub  Aircral. 

31  30  j  fj.  Frerc  "A 
H*1  .’0  I  David  &  I’'rcrc  ‘  B’ 

Int.  ^  Dehaviland  Aircraft 

•  *"^9.  rref. 

Dislier  otec  .  . 

,  Do.,  pref  . 

1 L2  .5  50  Dom.  engineering 

.’9'j  3'/  00  j  Dnni.  Oilcloth 

l.i7'  -  $7  00  Dctn.  fiouare  I 

13 ' 5  Donnac<’>na  Paper  “A"  . 

Do..  B" 

H  'l  Erst.  Kootenay,  pref 

i  Eastern  Dairtee  pref 
1  .  99  i  A  ircraf 

i  Krirehild  Aircraft  .  .  2 

'  For.  Power  iicc  .... 

.-.'V!*  *  Fraser  Co.*  '?  . 

;  Do.,  vol  trust  . 
in.  I  pref.  ...  ! 

L'>'.  :  HilitTCSl  <.  ollcner 

.•7  .OU  Do.,  prrf  1 

<S  'Or  b  ;  Honey  Dew.  new  .  . 

6  4  bUi  Humbersiope  ^hoe 
!  Hydro-Electric  ber 
:  In’,  faint?  1 

i  Do.,  pref 

19  i  31  9ij  i>  Intercity  Le.:ing  . 

18  $1  OO'b  '  Intel  stele  Hoyaity  ’A'  " 

'  jJo.,  '‘0" 

Langley  Llr.  prei  .  ; 

.  ‘  ^  Lake  Ll.  John  P  <16  H 

L3  •  0  ,  Lake  »«u*phite  i'uip 

j  Maritime  i’el.  &,  he*  • 

'  !  Do.,  pref 

■  Kelcncrs  I 

Int  Dc..  pref 

*  •  0  Mercury  Mii.s  .  .  ... 

•| '  ■  Do.,  prrf  ... 

I  Montical  Is^anu  Fowrr. 

10  .  ;  Mrni.  Kef.  £*  bUr.  V.l 

3.3  ‘Ut.  ,  Dr.,  pre. 

,  MecLtrcn  *  .  1 

1  MucKenzic  Air  Lerv  ee.  1 

Ekfr.  I, eve  Lcctia  Light  i 

''3  '4  fiO  j  Dc.,  pref  J( 

7  90  Kocruuyn  Air 
■'!  •'^0  (jnt  bilknit.pref  I 

19  >1  30  '  Ppton  Mfg 

Ihl  '.’5  ;  Do.,  pref  I 

,1  .  75  I  r cw<  r  Corp.,  j  1  cl  . 

H  G  J  Do  ,  ino  pi  cf  .  .  . 

,19  .  9n'b  Provincial 'j  ranspfTl. .  . 

>•7. 00  (,  uehcc  ‘iclephone  . 

:,'7  ro  i. chance  C  rain 
.3  ,  $3  90  )>..  pref  .  .  I 

.''7  31  ./5  ;  Rchcrl  Mitchell . 

,  bangamo  ...  i 

24  ■  }1  .  .30  uarnia  Bridge  "A  ' 

I  Do.  “li  ’  ...  1 

‘9  ’-7  90  j‘Fo.  Can.  Power,  prei  .  U 

^  7  00  blcnrlard  Clay  .  . 

41  '4  00  I  blend.  Radio 

j  bupertest  Pclrolcum  1 

.»5  1  ttop  fit  bhop  .  's 

70  ^  I  00  I  Thayci-s.  rref . 

fd  *7  90  I  Dr.,  Com  .  1 

8  Int.  j  Thrift  btcrcs  . .  2 

90  /  CO  Do.,  pref  .  1 

.00  Int.  '  United  Fuel  “A ......  i 

.  '  Do.,  “B” . 

.  Int.  i  United  Sec . 

.  Int.  !  Unit.  Amiisemcr.ls  *'A'  .  1 

4-,  'j.fO!  ro.“B”  . .  J 

78  S5  CO  !  United  Distillers.  .  1 

^2'  35.00  V.alkfrville  Brewers  I 

47  53.fO' 

. .  1:6  (  0:  Int.— Interim  divicerd 

. .  Int.  I 


38  00  New  Method  Laundry  6'-;' .  P*"^!  70.00  74.00 

6ft  00  !  New  Method  Laundry  Com  1.00  * 

34  ro  I  Nor.  Amer.  Elevators  7' r  1*1  Pr^L  87.00  Assoc.  TcL  &  T^f. 

$5  00  I  Nor.  Amer.  Elevators  7' r  2nd  Pref.  27.00  |  Be  I  Telephone  5. 

32  00  Nor.  Amcr.  Elevators  Com  . .  1.00  1  Bel  Telephone  5, 

i  Nor.  Ont.  Pow'er  6' r  Pref  7.9.50  76.75  '  B.C.  Telephone  4’  j* 

Ontario  Tobacco  Units .  18.2.3  19.25!  Co'-gory  Power  5, 

!  Provincial  Paper  7' r  Pref  96.00  og.so  Colcorv  Power  3 

j  Reliance  Grain  $6. .50  Pref .  70.00  72.50'  c.  M.  Power's  10' 

:  Robertson  (P.  L.‘ Mfg.  Old  Com.  303.00  j  D  G  &  Elect  ft'  - 

;  Ruddy  lE.  L.i  7',  Prrf  -  6..S0  9.00  ^  P^wer 

!  St.  John  Drydock  &  Shipb.  S'n  .<  1  p.  p.,  ' 

Pref  . .  96.50  100.00’  c 

Sec.  Holding  Corp.  Unit*  •  17.25  19.00  ,  I'  y. 

SUnoard  Fuel  6’  Pref  .'il.on  .VI.OO  I  ^vdro  Elect.  6 

Stedman  Bro«.  «'r  Pref  56.50  SO.OO  ;  Power  6  1955 

Current  Superlest  Petroleum  6''»  Pref.  26.25  27.50,  Power  6,  195 

Div.  Sutton-Korslcy . 70  .90  Power  6’.';,  1 

Rate  ,  Third  Can.  Gen.  Inv.  Trust  .  1.40  1.60  I  MacLorcr  Power  A. 

I  Tip  “Top  Tailors  Inc.  Units.  .  9.00  11.00  I  A^or.  T.  cr  T.  4,  I 

38.00  !  Toronto  Carpet  Pref .  69. .30  7.9.00  I  Mont.  Istond  S’,?. 

$6  00  j  Toronto  Carpet  Com.  .  .  64.00  .  j  Mont.  Tiom  5,  19 

I  Traders  Finance  “A  "  6' e  47.00  ;  Mont.  Trcm.  5,  19 

.  I  Traders  Finance  “A”  fi*  "B”  Inc.  j  Mont.  Trom.  4'  : 

•  j  Rts .  ^'15  I  Mtl.  L.  H.  &  P.  3'/ 

$4  00  j  Traders  Finance  “A"  &  “B  Com.  3.7.3  4..i0  1  i,  H  fr  P  31^ 

$7  00  I  United  Amusements  "A  ” ,  .  13.2.3  14.2,3  1  ....  7  ^  r,  p  ai 

...  United  Corp.  “A”  (Div.  $1.50  20..30  21  ..30  I  y  .J, 

-.10  i  United  Corp  "B" .  *.75  5.50  :  ^  .  L-  H  &  P.  3 

.36.00  United  Farmer*  Co-op.  Ltd.  .  .1.00  3.50  j  /  E’  .2' 

$6  00  United  Steel  “A  ’  6'',  Pref.  'par  I  ^ 

31  .30  $25.00- .  23.75  25.50  i  N.S.L,  a  P  4.  )9j7 

40  Viceroy  Mfg.  Com.  6' .  Pi ef  21.7.S  2.9..30  ‘  Ottowo  Power  4  1 

$2  00  Waterloo  Mfg.  Com  '  .80  1.15  1  OttowQ  V.P.  4.  196 

40  West.  Can.  Hydro  Panic.  Prrf  .  11.25  1 2.2.3  ^  01  towo  V  P.  5.  19! 

Int.  Western  Grain  6’ j'e  Pref.  Bonn*  3.75  4.50  ■  Quc.  Power  4,  196 

37.00  Windsor  Hotel  Com  2.25  3.00*  Soguenoy  Power  4' 

37  00  1  Showinigon  4i'>  1' 

37  00  TRUSTS.  LOANS  fc  INSURANCE  STOCKS  |  Showimgan  4. 

■  Britisl,  America  Assce  .50..5n  53.00  i  United  Seciiritics  5 


Otility— 

Bid 

Ask 

Assoc.  Te'.  C-  Tel.  5' 5,  1950 

r*9  *. » 

12 

Bel  Telephone  5.  I960  .  . 

123 

Bel  Telephone  5,  I9‘>7 

124' J 

B.C.  Telephone  4’.'^,  1961 

1  04 

106 

Co 'gory  Power  5,  I960  .... 

109 

1 1 : 

Colcory  Power  S,  l'?54 

I  03  '  ; 

C.  N.  Power  5,  1953 

98 

101 

D  G,  &  Elect.  6''-,  l9-'6  ,  , 

103 

Gotmrou  Power,  A  "  .. 

Id 

103 

Do.,  C" . 

99 

101 

Do  ,  5,  1949  Ex.  Wtrt.  .  ,  . 

too 

102 

Int.  Hydro  Elect.  6,  1944  .  . 

4*)(  , 

44 

tnt  Power  6.  1955  . 

Id 

Int.  Power  6  1957  . 

97 

Int.  Power  6'.>,  1957 

101 

MacLorcr  Power  A.  1959 

lOit 

103 

Mor.  T.  Cj  T.  4,  1967 

1 04 1  '2 

Mont.  Island  S’?.  1957.  , 

1 10 

Monf.  Tigm  5,  1951  - 

101  ' 

103' 

Moot.  Trgm.  5,  1955 

8.“* 

^j4 

Monf.  Trgm.  4 ' 1953  .  . 

77'; 

30 

Mtl.  L.  H.  &  P.  3'/.  1956 

103 

103 

Mil  L.  H.  &  P.  3'  ',,  1956  . 

102 

104 

Mtl.  L.  H.  6  P.  3’-  1963 

100 

10'; 

Mtl.  L.  H  &  P.  31  -  1973  . 

100 

102 

Nfid  0  P.  4' 9,  1956  .  , 

100 

100' 

j  K'llrt.  &  r.  rt'  ,,  1956  ^  190 

23.75  25.,5n  ,  N.S.L.  £r  P  rt,  1937  .  .101 

21.75  2.9..30  ‘  Ottov/Q  Power  4  19j7  107 

.80  1.15  1  OttowQ  V.P.  4.  1964  103 

11.25  12.2.3  !  01  towQ  V  P.  3.  1959  101 

3.75  4.50  I  Quc.  Pewer  4,  1967  .  lO! 

2.25  3.00  j  Soguenoy  Power  4' 7,  1966  104 

p  ’^rnriZQ  I  '’2 


1  85  1  95  1  70 


i  British  America  Assce 
t  British  Mortgage  &  Trust 

i'2  31  00  I  P'rockville  Trust  . 

45  j  Canad’i  Life  As*ce  . 

80  37  00  I  Canadian  Fire  Insurance . 

I  Century  Finance  Com 

Commercial  Life  10'  f  pd . 

I  Confederation  Life  .90' »  pd 

I.;  i  Continental  Life  20%  pd . 

!.  '  $1  ,  I  b  i  ^991.  Can.  Gen.  Insce . 

j  Dom.  Fire  Inscv.  . 

’  '  Empire  Life  25* «'  pd  . 

!  F.r.celsior  Life  40' »  pd  . 

Federal  Fire  Insurance  . 

y\|.|-  Great  West  Life . 

2  00  Int.  Guaranty  Trust  Co 

Guelph  £r*  Ont.  Inv.  par  $50.00  . 
Halifa:;  Insurance 
73  Imperial  Life 

J  3rt  Industrial  Mortgage  &  Trust.  . 

:  Lambton  Lean  h  Invest.  tDiv. 

50  i  32.50- . 

J  5'j  .  .  .  .  ’  London  &  Western  Trust* . 

43  I  Manufacturers  Life . 

ft!  00  I  Midland  Loan  &  Savings 

.  j  Monarch  Life  20' .  pd . 

’  j  National  Life  25' ,  pd 

!  Arr.  Northern  Can.  Mortgage  Unit* 

i  Premier  Trust . 

’  /\r,-  !  Sovereign  Life  25' .  r**  • 

[  Sterling  Trust  . 

22' •  31  50  ^  Life  Assce 

**  ■  "  Toronto  General  Insurance  . 

2' I  I  Trusts  {s  Guarantee  . 

/  I ..  !  Victoria  Trusts  &  Saving* 

'  Waterloo  Trusts  &  Saving* 
o*  .  Westei n  Assce.  Com 


116.00  125.00  i  Wi  miDCn  EIcc.  "A"  5.  >93: 

4.9.50  46.00  Winnipeg  Elec.  '  B  "  5,  196!; 

.940.00  350.00  ,  .  ^  , 

68.00  70.00  I  tn<*«sTripl — 

^6.00  Abit.bi  3,  C.O.D.'s  . 

6.00  7.50  i  Ahitihi  ?  1953  . 

135.00  132  00  Alberto  Poc.  G  6  1 '’46 

.11.00  .14.00  I  Alqoma  Steel  5,  1948  , 

117,00  134.00  I 

134.00  142.00  I  - 

fi6:o"  7^:00  municipal  BONDS.  -  - 
.30.00  53.00  City  of  Windsor  I  ' . ,  '75.  . 

210.00  218.00  City  of  Windsor  2,  '7.3  .  .  . 

100.00  102.00;  Cit.v  of  Windsor  ,9.*  4 .  *75 . 
51.00  .33.00;  City  of  Windsor  4, ’75 .....  . 

15.00  1.9.75  1  St.  .Tames  'Man.)  R.M.  of . 

755.00  270.00  '  Town  of  Riverside  'New>  iF 

25.00  38.00  ;  Township  of  East  York  . 

Township  of  Sandwich  E.  iF 
.9,9. .30  .9.*. 50  Township  rf  Sandwich  V.'.  if 

30.50  33.00  Township  of  Scarboro  .  . 

215.00  222.00  '  Township  of  York . 


....  112 

.  1 04 

IPS?  96i; 
193''>  84%. 

1965  74'  s 


.9.9..30  .95.50 

30.50  .93.00 

215.00  222.00  ’ 
14.00  15.50  1 


X  -  Payable  U.S.  and  Canadian  fr.nds. 
Issue  carried  ai rears  cf  interest, 
w.*.  -  With  8lo<*k  attacberl. 

F-  Traded  without  ecciued  '.ntecest. 

**  -  Sterling  issue. 

p  -Currently  ps;  'Hg  cn  ini.  arrear*. 


fi2oo  Mrtfl  Labour  Priority  Lists 


Waterloo  Trusts  &  Saving*  lOO.CO  102.00  *  I  Ua««a 

Westein  Assce.  Com  .95. .30  38.50  Are  AOH  111  UfeC  HOie 

Siipnlemeiilarv  Bomls  '  -  labour  priority  liMv 

I  which  Will  »n  fulurr  govern  the 
Supplied  by  Plaxion,  Chsrr/  McDonnell,  ,  nf  available  manpower  in  ("an» 


13' s 

1  10  1  0.5 

I  15 


lA)  Lc  of  arrears 


•  •  -  To'OntO.  Ontario. 

I  Miscellaneous  Corporotien, 

Int.  *  UtiMly  end  Reolty  Bonds 

$I .00  I 

I  Ale.vtndra  Apts.  5,  '.39  'v-.i. 

•  .  aBa.v-A,dcl.  6’  •  '47  'Fi 

*'^1^  ‘  Bay-Cumbci land  6'  ,  '44  iF 
,  „  '  Ba*/-St.  Albans  S*  ‘C'S 

j  Peach  Peundry  6.  '^j 

I  Brant  ferd  Rcohng  5,  '.iO 

- i  nP  C.  Pulp  6,  '.30  . 

I  £..B.C  Pulp  7,  *.30 
•  I  Can  Electric  4  '  '6.3  .  . 

Can.  Machinery  *54 
••  ’  Can  Machinery  6,  '55  'Ex  *.’ 

•••■  j  pCIrrendon  Apt*.  » . '46  (F > 

•  •  •  ;  pCbrcndon  Frrp*.  V  *47  iF 

• '  •  I  Crnnaufhl  Hotel  4.  '3?  . 

•  •  •  i  Dom.  Scottish  Inv  4,  'S? 

•  •  •  j  Fdmon’on  City  Dairy  .3’ 4.  *60 

•  *  •  •  I  Elli*  Par’:  Apt*.  4 '  ‘45  '  v.*.  ‘ 

•  *  •  ■  j  Galt  Brpss  .5,  '59  . 

•  •  rClencaflcs  Inv.  5.  '44  . 

■;  Goodrich.  P.  F.  iCan.)  7,  '4.S 

,|7, 

Hsm.  Cotton  4  ..  -.to 
I  Insur.  Exch.  Bldp.  3  '51  . 
j  :  Inv.  Fond  bu  Sh.  5,  '47 
r-  /.V  '  I’^ing  Edward  Hotel  7,  '44  (Fi 

il  Z  "UeEsre  6, '51  . 

,  ;  Lord  Nelson  4. '47 . 

V?  Mar.  Elect.  4'  ..  '56 . 

I  McCormick's  Ltd.  4  ' ...  '52  . 

.  Mayor  Bldf.  '42 . 

y  Mo’n  Ltd.  6,  ’53 . 

.  Moodie  (J.  F..)  6.  48 . 

,  Mun.  Bankers  '31  )  iF' . 

'  I  .-"Nst  Utilities  5,  'kS  ;F,. 

■  I  Prince  Edward  Hotel  4.  '47  . 

.  •  !  oRich.  Bldg.  7,  *47  'F» . 

^  '  'Rio  de  Jan.  Tram.  L.  &  P.  .38 

Ruddy,  E.  L.,  63  •*  48 
^  !  •'’St.  Ceth.  Stan  Rlty.  3 '  ■••4, ‘57 

OO'b  (F, 

Cno  Paulo  5,  Pei  ps 

•  •  •  •  Standard  Lime  6.  '44 

•  •  •  ■  Stan.  Rlty.  Cerp.  7,  *45  »F i 

•  •  •  Sterling  Coal  6,  '45 

•  Stop  fls  Shop  3.  '47 

.4.00  Un.  Gas  &  Fuel  5'  ,.  *48  * 

•  •  •  pStock  Exch.  Bldg.  Vane.  6,  '44 

(F) . 

•  •  • .  pTrin  Bldg.  4,  *52  iF' . 

...  United  Towns  Elec.  5,  '48 
....  \Vanc.  Gecrgia  Hotel  6,  '47 
....  xWest  Can.  Hydro  6.  '50  .  . 

pWindarr  Court  3,  *56  (w.*./(F» 
Windsor,  Ewex  8s  Lakesh.  6. 
'49  (F; . 


721,  ;  6'Own  5 ’'2'  1946  .  ftO 

*  I  Brown  5.  19j9 .  76': 

I  Can.  P.  Cj  P.  Inv.  5,  IT55  .  64*2 

,  Con.  Int.  Paper  6,  1949  ,  10.3 

11;  Con,  Loco  6,  1952  9-) '2 

i  Can.  Vickois  6.  1947  ,  .  89 

Can.  Cement  d',.  1951  lO,?’^ 

I  Con^.  Pacer  5'?.  1951  ; 

Onm.  S'oel  6  Cool  61  2,  1955  1031'2 

101  "  i  ^  Chem.  4I2,  1952  103': 

102  !  Donnocono  Paper  4' 2.  1956.  75' 

44 'a  j  Eastern  Doiries  C,  1949  .  .  68 

.  famous  Ploycis  4'2  IT51..  loi 

i  For.  P  P.  Sec.  6,  r9<9  .  19 

Froscr  Co.  6,  1950  10.3 

103  '  Great  Lake*.  Paper  5,  1T55  91 

'  Int,  City  Saks,  5’  2.  1946  .  101 

:  Loke  St.  John  5’2,  1'561  .  .  71'. 2 

iQ^i-  '  Lake  St.  John  5,  1961  .  .  48 

84'  iMopic  Leaf  1938  ..  ^5 

gf)  I  Mersey  P.  5.  1957  .  92 

Mersey  P  6,  1949  91 

04  i  M  6  0  Toper,  I960 .  95 

in'.  I  Mont.  0.  D.  6  1948  ....  P4 

102  ’  ^  ^  ■  •  ^''2 

!00‘>  I  Brp'.  5,  .  ^’’2 

“  Rcbtigoucha  6  1945  .  .  10*’ 

Roiland  Paper  d’’-,  1951  lO"* 

,  Smith  H  .  4»'2.  1931  .  .  IO^’m 

Unit.  Amusements  5,  1956  .  100 
03  ■  United  Grom  G  41.2.  1949  '''6 

04  *  United  Grom  G  3,  1948  lOO’'? 

07  '  •  United  Grom- G,  5’ 2.  1949  .  101 ’.2 
I  Western  Giom  5,  1949  60*2 

06  Real  Estote — 

9J?  Alex.  B'dg.  6,  1947  .  15 

86 •->,  Acad  o  Apts.  4,  1953  .  ,  .  36 '.2 

76'  -.  '  Dominion  Squore  4^  1968  58 

(Godfrey  Reo  ty  4.  1937  53 

Montreal  Apt.  1 5t  4,  1954  4^ 

38  ,  Quebec  Apt.  5,  i960  ?! 

59'2  Sherbrook'*  St..  3’’7  1952  5o 

I  SI.  C(3lh.  Slonicv  3-3'  .-rt,  57  57 

05  'Windsor  H.  4'-,  I054  4.5 


J  Pd  primarily  on  labour  nerds  niili- 
4Q  I  in  the  loc-ality  for  which  they  a"e 
;  provided,  but  they  will  also  provide 
nt  for  industrial  laboui'  requiremenl? 
.30  I  which  c.annot  he  met  in  the  area 
where  the  pionis  are  located. 

Two  basic  lists  ha\p  been  provid- 
”  I  cd  for  Selective  Service  officer.-,  m 
01  I  cities  where  industrial  labour  ncc-ls 
I  .ore  most  acuic.  One  list  names 
j  firms  and  the  other  names  occupa¬ 
tions.  Four  21-oups  are  .specified: 

I  Very  esscnlial,  essent'al.  Icjs  essen- 
1  lial  end  non-essential.  Tliere  is  an 
'  aulomalic  inlerlochins  belwcen  the 
I  named  firms  and  the  types  of  work- 
I  ers  they  require. 

’re  Ornani/al ions  of  the  labour  prior¬ 
ity  .s.\stem  i.s  on  a  triangular  found- 
ation.  with  the  .'lunit'ons  and  Sup- 
in„-ply  Department  providing  informa- 
tinn  on  contracts  let,  .N’alional 
PI,.  !  Selective  Service  putting  the  pro- 


B’(l  Asked 
0.7 't  .''‘6 ’4 


ada  now  arc  in  use  at  emplovmcnt  -SPicctixe  service  puiiing  me  pro- 
I  offices  in  main  industrial  centres,  !  into  crfecl.  and  the  Wartime 

‘selective  Service  offcials  revealed  '  '’"■1  Board  curtailing 

I  ^r,riav  I  non-essential  iiidu.siries  in  ereas 

j  Eventually  the  needs  recorded  in  '  "’lore  labour  noed.s  become  most 
[these  lists  will  determine  action  to  , 

!  be  i.aken  in  the  curtailment  of  least  ,  - - 

j  essential  industries  through  action  xhe  I'inancia!  Times  reaches  a 
i  of  the  Industrial  Division  of  "'o  ^1^,,  nf  people  who  are  interested  in 
W'arlime  Places  and  trade  Board,  ’ 

j  The  li.sl«.  which  v  ill  he  in  an  ai-  «"«>  ‘0  ’’*'>•  investment  securi- 

!  most  constant  state  of  flu.x.  -are  has-  ;  ties. 

I  Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Sept.  23  . 

Week  ogo  . 

Year  ago  . 

MONTREAL  EONDS— 


lO'Ju-l.aoli  unities  Combined 


Ist  2nrt  UtiDi'S  t..l  InrI 


Sonf. 

23  . 

102  66 

ij  55 

102 

7.J 

Week 

ago  .  .  .* . 

102  66 

75  50 

102 

to 

1942 

High  . 

103  03 

73 .60 

102 

40 

1942 

Low  .  . . 

100  75 

57  53 

100 

33 

0 

0 

STOCK  EXCHANGE— 

Indur-t'  'nls 

f  jC'M'. 

Ea"= 

Mel 

s-pl 

83.87 

^0  48 

'10 

76 

Week 

non  . 

84  1?. 

39  72 

59 

'“1 

Yeor 

ogo  . 

93  23 

99.94 

71 

9'^> 

NEW  YORK  STOCK  EXCHANGE— 


Sept.  23  .  .  . 
Month  ogo 
Yeor  ago  .  , 


Mcnireol  Slock  Exetunge 
Toionto  Slock  Exchonge  . 


Inrtusirigis  Railioorts  lifiliti-s  Com'- 


Wee's 

To  Sept.  23 

51,531 

557,000 


Prev:ojs  —  TOTAL  10  DATE  — . 
Week  1042  t041 

43,063  2,295,437  3,753,542 


New  York  Stock  Exchonge  .  2,446,000  1,014,000  73,926,000  102:530,000 
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GARDINER  URGES 
2-YEAR  PROGRAM 
ON  FARM  OUTPDTi 


AT  THE  LOOKOUT 


Continued  from  page  1 

it  leave  Mr.  Gardiner  with  the  1 10,568.098  bushels  compared 
farmers  svho  profit  not  only  from  13'2"8.348. 


Strike  Ties  Up  Work  ' 

B.C.  Salmon  Canneries 


Y -f  1  •  T  I'orafp,  that  Canadian  producers 

Hog  Production  Important  !r;:‘er;ht'’;r;;o?rSveV'’ed’""'^": 

to  t  I  Canadian  parking  plants  for  pro- 

Contribution  to  Food  Supply 

_  itime? 

Ottawa  —  One  of  the  iniportonl  Kingdom  market:  the  high  degree  of  ‘  "  hile  it  may  be  reasonable 


Agriculture  Minister  Plans  For  I  that  American  market  but  from 

Adequ^e  Domestic  Supplies  (he  price  which  it  sets  for  the  cat- 
_  and  Export  Surplus  |  dp  v  hich  go  to  supply  the  beef  for 

Britain  as  well  as  Canada?  And 


BIG  CROP  FACTOR 


Industrial  Output  of 
U.S.  Continues  to  Rise 


i  Vancouver.  —  A  strike  by  fisher-  I  f't*1  Mn  f'1  CM*!  1  I  \7  ves.sing  and  .shipment  as  bacon  to  the 

'men  in  the  middle  of  the  greate.-t  |  I.C' Li.l.l.V/1.1.  CVJ  1.  ,  Iniled  Kingdom  at  the  present, 

run  in  nearly  20  years  disorganized!  _  itime? 

the  vital  sockeye  industry  of  British  I  Ottawa  —  One  of  the  iniportonl  Kingdom  market:  the  high  degree  of'  niay  be  reasonable 

Columbia  tlvs  week.  „  I  contributions  being  made  to  the  war  i  uniformity  in  quality  of  Danish  ha-  ,  say  that  the  average 

The  fishing  fleets  operating  ranawian  i,  continuity  of  supplv  of  a  prod-  of  hogs  might  be  increased 

the  fraser  River  and  the  Gulf  of|<^"orf  by  Canadian  faimers  is  the  i  that  suited  the^iste  of  the  ma-  shghily  in  order  to  prevent  light- 

Georgia  halted  their  fishing  be- !  production  of  increased  number.s  of  jority  of  the  peopl^  I  weight  and  unfinished  pigs  being  d«>- 


cause  of  a  dispute  with  canneries  i  hogs  for  the  purpose  of  providing; 
over  price  arid  grading  the  socket  e,  |  bacon  for  the  United  Kingdom.  Be-! 


"The  geographical  disadvantages 


livered  for  processing,  at  the  same 
time  it  must  he  borne  in  mind  that 


.  11  /-  j  -1  .  j  i  The  US  Federal  Reserve  Roai-rt  I  nearly  2.500  boats  fore  the  War  Canada  supplied  i  ^  a  hog  has  been  finished  at 

Britain  as  well  as  Canada.  And  3.500  fishermc  .  idle.  Hundreds  ■  more  than  about  13  per  cent  of  the  accentuated  as  a  le-  ;  L’OO-220  pound.s  live  weight  it 

war  or  no  war  there's  politics.  ^  ®  ^  .uJu^.^and  the  first  hlu  ouantity  of  bacon  and  ham  ^  .should,  if  it  is  the  right  type  and  has 


fleets  were  to  resume  operations !  Paterson,  Animal  ProducU  Trade 


has  been  announced  by  Hon.  J.  G.  piaj-pj  President  Roosevelt  on  the  products  and  foods.  A  sockeye 

Oaidmei.  Minister  of  Agriculture.  ^  dilemma  when  the  ^^“rther  market  increases  were  re-  canned  this  j 

Mr.  Gardiner  stated  at  a  pre-s  ,  ri  •  •  ported  in  activity  in  the  machinerj',  shipment  to 

conference  mat  me  conditions  whirii  Representatives  ignor-  transportation  equipment  and  other  - ! 

made  long-range  planning  possible  his  'unalterable”  opposition  to  armament  industries.  p..  , 

represented  the  attainment  of  an  further  increases  in  farm  prices,  Crude-petroleum  production  in-  ^isil  Vjai 

objective.  Thus  far  in  the  war  all  passed  the  bill  to  provide  “statu-  ^  Now  Ni 

isurpiuses  of  feed  had  been  required  ,  „  „  ,  u  •  n  ,•  >  level  of  manufactured  foovi 

to  meet  immediate  needs,  but  a  Poof's  to  curb  inflation,  products  ro.se  .more  than  is  usual  at  Ottawa.— ./I 


;  salmon  caught  and  1 193s.  1,507.636  cwts.  FoUowing  the  '  P*"; ful  consideration  to  the 
year  were  scheduled  for  1  gutbi-eak  of  war,  it  seemed  reason-;  ih  (hp'r’a'*  1  H  ■  lion  of  lean  to  la'  to  sui 

Britain.  I  ably  certain  tha't  increased  quanti- '  ‘'Mil!  !  Contrary  to  the  somewl 


snipmeni  lo  oriiain.  ablv  certain  that  increased  nuanli-  .  ,,,,  .  ‘  ^  r\,  /  ^  , 

-  ,ie;  haeon  were  likely  to  he  re-  Ml’*  "’at  much  of  | 

Fish  Cannery  Workers  |quired  from  Canada.  When  the  vvls '  over-emplmsiz-'d.  ^As*‘''a 

■jkt  I  I#  ! ropeaii  countries  wore  overrun  bv  !  q**/,  r  V  ♦  fi  r  r-tf  i 

Now  Nearly  Half  Women;,,-  p„emv.  ranaria  immrdialelv  he-  "f  fart,  during  the  fir.st  (.  eat 


the  United  Kingdom  in  firs'-class  i  h  ^ 

conditions.  In  general  ,t  is  of  uni- I "  ‘"h  ?p  rS  rnr, 

formly  better  qualily.  butchering  TJipr’ 

methods  have  been  improved,  deliv-  *  ^  \rr/  a  Wiiish  r  nf 

erics  have  been  nmde  as  inquired  ;  ^";;<’f'’''h«con  R 
within  the  limits  of  wartime  ship-  ,  P  ?  ai  ti—  mn,!  rare* 

'"Insumef'havr'  M^e«^''"?ne7aV  "^e  best  proporl 

consumers  have  e.xpressed  geneiai  ,  ....  .  j 

j^atisfaetion  with  the  Canadian  prod  ;  \sonV":m^ 

the  pre-war  preference  f^  Danish  fat 

a‘'np  '7r  ^  AMa^hacon:  not  onlv  is  it  le.ss  palaiable. 


Ottawa. — ^Almost  45  per 


record  production  of  feed  grain,  fod-  f'he  Hou.se  favors  raising  the  par-  this  time  of  year.  Production  of  ma-  workers  employed  in  Canadian  ' fiuction  to  the  point  where  during  M'®"’ 

der  and  pasture  this  year  has  made  ify  for  farm  prices  to  an  extent  sucii  as  steel,  non-ferrous  fi^p  canneries  and  other  fish  pro-  ,i,p  present  vear  she  is  supplvins  3  -  qiialilj,  I  herefore  the  But- 

possible  p'anning  on  a  wider  scate-  ,1,3,  .^voultl  mean  an  estimated  ,A^'ar*'e  *v"oTume'^  lumber,  continued  cessing  plants  last  year  were  women  357.143  cwl.s..  the  equivalent' of  aV- I 


The  first  step  in  the  program  additional  .q3.,500.000,000  for  the 
will  be  a  new  agreement  with  th-^  ,  .  •  .... 

United  Kingdom  lo  provide  for  the  f^Puiers  and  raise  the  cost  of  liv- 
.shipment  of  a  larger  amount  of  ing  by  five  jier  rent.  F’arm  labour 
bacon  at  more  favourable  prices  would  be  allowed  higher  wag^s 
than  those  obta  ned  under  the  1941-42  ^  „  j  confession  with  flv 

contract  for  600.000.000  pounds.  The  'uis  (onression,  wiin  in< 


nri,iiii«nni  tiT  "viw.  (100  (.0.1  f  .  '*‘=6  '’olume.  g ud  indicating  that  the  percentage  ;  pi-o^in-telv  "s 000 000  hoes  in  'nip  ! >f''uni  of  the  Ihcn  superior  Dan- 

addit.onal  S3..-,00.000,000  for  the  -  ^i^er  thi.s  year,  f^m  of  WiSef  hams  and  ^ recurrence  of  this  sd- 

farmers  and  raise  the  cost  of  liv-  gtecl  Plates  Increased  "We  are  employing  i  nrrea.sing  I of  other  cuts.'  1  "’".M  .1’"' 

ing  by  five  per  rent.  F'arm  labour  nomond  numbers  of  women,”  said  the  head:  necenllv  questions  have  been  ask-  ‘  ’  Canadas  continuing  to 

would  be  allowed  higher  wage.s  Demand  bhlfts  lo  Bars  of  one  of  the  larger  British  Colum- ,a/ous  quarrerrhotirin  Can- ; 

:tnd  this  eoneession  will.  The  Meel  plate.s  m  the  bia  fish  companies,  "an.'l  I  think -da  and  the  United  Kingdom,  that  I post-war  period, 

I  .  ,  '  .  .  United  States  now  has  moved  up  to  that  before  very  long  mote  than  kvoiild  indicate  that  some  thouc-ht  is  "3.  Is  it  true,  as  .some  seem  lo  ad- 


figure  being  mentioned  for  the  new  li'.^lior  cost  of  living,  would  pro-  a  point  fairy  even  with  demand,  half  our  help  will  be  women."  _ . . 

agreement  is  673,000,000  pounds.  vide  a  strong  lever  for  a  further  accord  ng  to  the  magazine  Steel.  On  So  far  none  of  the  women  lias  :  hp,  a,,p  ,p  (f,p  fpiure'.  Some 

To  meet  these  additional  require-  increase  in  wage  levels  and  price.'.  hand,  the  bar  situation  has  gone  to  sea  as  fishermen  but  eveii  pf  (i,esc  questions  and  answers 

ents,  Mr.  Gardiner  said,  his  de-  .,c„crallv  If  the  altifiidr  of  the  impioved  and  emphasis  on  de-  that  may  come  and  m  one  or  two  (hereto  are  as  followsi- 
irtment  would  urge  farmers  to  TM  .  '  ‘  M  'u  v  M  '®  shifting  from  plates  lo  instances,  at  least,  the  male  cook.s  |  -i.  whal  part  of  all  the  bacon  now 


would  indicate  fh.at  some  thought  is 
being  given  not  only  to  the  present 


sii  I.mic  eno  iiecossilale  shipping  a  higher 

Ue  return  of  the  hen-supenorDat-  I  of  fat  in  an  undesirable 

tsh  product.  A  recurrence  of  this  sd-  J,  ‘  ppcppop^jpg,  fp^p,,  ^-stde  from 
nation  mu-st  not  he  allowed  to  ‘n-  ,h„e  points,  the  post-war  potential!- 
lerfere  with  (panada  s  continuing  to  ^  J  a„  outlet  for 

occupy  her  rightful  place  in  the  com-  substantial  volume  rif  Canadian 
ing  post-war  period,  |  bacon  must  remain  uppermost  in  the 

"3.  Is  it  true,  as  some  seem  lo  ad-  minds  of  all  concerned. 


*^  „.n'p,V'’Mree^'farme*rs  to  ''’•f'ludr  of  the  liveries  is  shifting  from  plates  loj  instances,  at  least,  the  male  cooks 

Cm  m.,;  f?im  no!,  o"  “  '«  ‘''■'"•'•'I  K.  it  bar,  |  iMi„:  cr.n  h.va  baan  raplacad 

ensure  early  success  for  the  nog  "  'H  »heii  be  up  to  the  president  -some  steel  is  being  diverted  from  i  by  women. 

pr,a„c,,b„  pro.-r.™  ,b  ,„ah  „,a,.,„ra,  an, I  use  his  .'J, C"a,f  ^5" i„"ST"„cSS7  i'.!'  B.'J' 

Canadian  piodurt  on  un  cxtraoidmai  \  war-limp  powers  to  dip  success  aclirved  in  the  control!  i5h  Columbia.  1,432  in  New  Bnin;,- 

dertakings  had  been  de\ eloped  in  policy  which  he  would  of  plate  production  and  distribut'on j  Avick.  946  in  Nova  Scotia.  322  in 

light  of  the  needs  of  ihe  in  ted  j  nrovidino  adeouale  safe-  the  allocation  plan,  a  similar  j  Prince  Kdward  Island,  and  277  in 

I'Jat.ons  as  a  whole,  he  second  step  system  may  be  e.xpected  lo  be  ap-  Quebec.  There  were  small  decre.i.ses 

m  the  program  would  he  to  bring  .gnard.s  against  the  evils  of  infla-  p  jp^)  („  bars.  in  numbers  in  New  Brunswick, 

pork  back  as  near  y  as  possible  to  lion;  this  he  has  threatened  to  do.  "Effortj?  to  uncover  scrap  continue  Quebec  and  Prince  E.1ward  Island, 

fu  I  volume  on  the  Canadian  mar-  jf  Copjji-pss  balks  him.  in  the  pro-  in  full  force  and  are  producing  re  as  compared  with  1940  figures,  hut 

J'rin,n-^shmmpnt,i  R^fam^'rn  he  laid  down  in  his  last  ^ttUs.  .supply  being  better  currently  there  was  a  big  jump  on  the  Paci- 

tainin*  shipmnts  lo  Br  tain  on  .  ..  ,  than  in  recent  months.  Ingot  pro- 1  fic  coast  and  a  substantial  increase 


consumed  by  Ihe  United  Kingdom 
originates  in  Canada? 

"Official  .slafistic.s  have  not  heeii 


...  .  '  •J.-.UIIS  .,nu  U  V  II.  bars,"  the  review  adds,  FcHowing!  plants  in  lOU  included  3.917  in  Bnt- '  ..in.,-  I,. -  hB-rinni,—  of  .ho 

piodurt  on  un  cstr.aordinary  vvar-lime  powers  to  (bp  succes.s  ach  eved  in  the  control!  ish  Columbia,  1,432  in  New  Brim;,- j  ,  oonservativo  ostu-nate  is 

'1,  developed  in  ,(ip(a(p  g  policy  which  he  would  of  plate  production  and  distribut  on;  wick.  946  in  Nova  Scotia.  522  in  g7  per  rent 

'the  second  sen  fcg.ard  as  providing  adequate  safe-  the  allocation  plan,  a  similar  j  Prince  Edward  Island,  and  277  in,  '■7  Prior  to  the  war  it  was  repeat- 

„',b  b- br„,i  b,..rd.  b„i„M  ihb  bvii»  bi  in, lb-  b.",^ *”  ’'1 

as  possible  to  lion;  this  he  has  threatened  to  do.  "Effort.,  to  uncover  scrap  continue  Quebec  and  Prince  Edward  Island, ;  1^1'  '[  ^  ^ 


COTTON  FABRICS 

AND  YARNS 


durtion  holds  steady  at  tho  highest;  in  Nova  Scotia, 
practicable  rate,  necess  ty  for  open  i  - 


hearth  repa-r  taking  its  toll  andl  Ii^  i  i  si  i'nin  ■ 

preventing  full  capacitv  operation.:  UofeCO  Lxpdllds  lls  ;iime.  what  ,s  the  position  now  that 

Last  week  if  contUiued  unch.anged  ’  Oulnul  To  New  High  Level  '"’.V* 

at  98'>,  gains  and  losses  ba'ancing,";  ^  _ _  ®  Dani.sh  bacon  was  favoured  o'.ving 

_  r-  ,  J  »  t  to  a  number  of  factors,  chief  among 


fu  1  volume  on  the  Canadian  mar-  jf  Conjji-ps,  balks  him.  in  the  pro-  in  full  force  and  are  producing  re  !  as  compared  with  1940  figures,  hut  ' 

J'rin,n-^shmmpnt„  R^fam^'rn  ffam  he  laid  down  in  his  last  suPP'y  being  better  currently  |  there  was  a  big  jump  on  the  Paci- ; 

tainin*  shipm  nts  to  Br  tain  on  j.  ,  than  in  recent  months.  Ingot  pro- 1  fic  coast  and  a  substantial  increase 

schedule.  i  -  ne  c  la  .  duction  holds  steady  at  the  highest;  in  Nova  .Scotia,  ; 

Because  beef  supplies  had  be.'n  practicable  rate,  necess  ty  for  open  i - — - 

short  in  some  areas,  consumtion  of  CAnip  lnerpa«:p  in  hearth  repair  taking  its  toll  and;  n— I,'.,  .......d  lie  ' 

pork  jumped  recently  to  the  point  increa&e  HI  preventing  full  rapacity  operation.!  Dofeco  Expands  Hs 

where  there  was  a  danger  the  Brit-  Farm  Living  Cosls  Last  week  if  contUuied  unch.anged  ’  Oulpul  To  New  High  Level 

tsh  contract  rjquirements  now  bei.ig  gains  and  losses  ba'ancing."!  - - -  ; 

provided  would  not  he  met.  Packers  The  cost  of  living  for  faun  fami-  ^  -  Continued  from  Dare  1 

Uarf  heo„  included  to  restrict  their  • increased  l.aco  between  April  oonoinuea  iixrm  page  i 

rynrk  sato^  In  5fK'  ^  of  1940  and  ^nd  August.  1942.  the  Dominion  Bu-  Car  Loadings  Show  view  of  this  situation,  it  is  antic  p.T-  ' 

Canadians  gene-airv  had  becrasked  reau  of  Statistics  reports.  The  index,  I  ed  that  year-end  balance  sheet  wH  | 

Vo  Dostn^e  the  r^Dork  purchases  based  on  100  for  the  period  1933-39  j  Ualesl  ^>eek  ^bow  further  improvement  in  finan- 

fn,.  Lvpn  weeks  so  lhat  the  contract  Carloadings  for  the  week  ended  rial  posit  on  this  year.  At  end  of 

ra  ‘L  filled^'  -  '  August.  The  figure  of  119.9  is  .September  12  totalled  60.995  cars  1941  company  reported  work'ng  cap- ' 

can  ne  iiiiea.  101.3'^  of  118.4.  against  67,530  for  lly  previous  we.'^k  ilal  of  nearly  $13':  millions.  1 

Release  More  Beef  The  increase  in  living  costs  for  and  70.421  for  the  same  week  of  Dividend  prospects  are  uncertain! 

When  Ihe  increased  hog  produc-  farm  families  was  not  as  great  as  1941,  the  Dominion  Bureau  of  Stalls-  because  of  the  necessity  for  carrv- ' 

tion  program  had  made  availab'e  Ihe  increase  in  the  general  cost  of  tics  reports.  The  index  for  the  ing  very  heavy  inventories  and  the , 


pale  in  the  British  market  to  a 
greater  extent  than  she  wa.s  then 
doing,  she  must  produce  more  bacon 
.similar  in  type  to  that  supplied  by 
Denmark.  If,  in  its  broadest  sense, 
that  was  Ihe  real  situation  at  that 
lime,  what  is  the  position  now  that  i 


Continued  from  page  1  were  the  following:  the  proxi-  ' 

view  of  this  situation,  it  is  antic  pa*.  '  mi,v  of  Denmark  to  the  United 
ed  that  ycar-ond  balance  shed  w  !i  : 


DOMINION  Textile 


COMPANY,  limited 

THE  TEXTILE  BUILDING.  VICTORIA  SQUARE,  MONTREAL 


United  Kingdom  and  to  other  allios  ndex  is  calculated  on  a  basis  of  lO'j  is  an  increase  of  7.3^  over  the  total  j  the  common  are  unlikely. 

who  may  Aquire  it.  1926.  The  farm  products  index  for  the  like  period  of  last  year  oTi  — - 

The  third  step  in  the  program  "sure  now  is  81.2  rempared  with  2.192,331  cars  and  is  also  a  ga'n  o.'  Canadian  Car  Preferred 


would  be  to  encourage  the  feeding  r 

of  beef  cattle  until  they  are  at  least  lu^.i /e  or  (J.o. 


The  figure  of  81.2  isl22.4'>  over, the  aggregate  two  years; 

I  ago  of  1.920.581  cars.  i 


Plan  Is  Now  Ready 


three  years  old  and  also  to  increase  ,  .  o.  i  I  Call  Baillargeon  Bonds  I  (Continued  from  Page  11 

the  number  of  cattle  turned  into  wheat  in  Store  Is  ■■ 

bppf  w  iierti  III  oiure  is  |  - —  i  railway  equipment  are  probable. 

The  Agriculture  Minister  pointed  Again  Increasing  j  Announcement  is  made  that  J.  B  I  because  of  wear  and  tear  on  present 

.  ..  ®  „  i  Baillargeon  Express,  Limited,  will,  equipment  of  war-expanned  traffic.  | 

out  theie  are  economic  advan^^^^^  Wheal  in  store  for  the  week ;  „„  November  Ist  next;  Canadian  Car  can  make  railway 


Call  Baillargeon  Bonds 


to  Canada  in  maintaining  a  direct  September  IS  amounted  lo 

connection  with  Ihe  United  Kingdo.m  406.319,198  bushels  against  399.769,- 


reneem 

$150,000 


November  Isl  next  ;  Canadian  Ca 
bends  issued  in  1933  equipment  on 


favorable  profit 


for  the  9iinnlv  of  nork  nroducts  ad  u  '  u  ,  uysneis  a^ainsr  aaj.ioj,-  ^^p  ^943  q-^p ,  ijiargin  because  of  the  operating 

P'y  of  beef  callle.  Any  policy  do-  pf  September  19.  1941.  the  Domin;on  ^cciued  interest. _  (ilUi  ..^^Piofit^mai  g  n  on  mmiitio.us 

v  ised  must  take  cognizance  of  thi.  g^ppau  of  Statistics  reports.  a,.p  possible  only  because  of 

The  Financial  Times  reaches  a,  the  tr-rmendous  ariiounl  of  business 


eitualion.  Wheat  stocks  in  transit  on  the!  ^hc  Financial  Times  reaches  a  I  the  tr-'n 

At  present  Canada  with  enormous  Great  Lakes  for  ended  p,  Interested  in  !  handled, 

supplies  of  other  food,  should  know  September  18  was  1.3<o.4j8  bushc  si  ,  ,  Caniri 

It  was  not  so  important  to  kc-p |  compared  with  2.971,321  last  year,  j’**''*  “•’1®  ***  *’uy  Investment  securi- 
some  kind  of  meat  which  would  be  .<^torks  in  transit  by  rail  totalled  ties.  i  p,  , 

helpful  to  the  allies,  as  it  was  _ _ _ _ 


ship  it  to  the  land  vvhere  it  would 
do  the  most  good.  ^  ♦  T  J 

Mr  Gardiner  said  h  s  department  CaiiaClian  £>115111058  illCleX 

has  been  attempting  for  two  years  ■^✓m.*.*.**^*  ** 

to  bring  feed  grain  and  fodder  pro-  _ _ 

durt'on  to  a  level  where  long-time 
programs  of  meat  and  dairy  product  nx-AN'ciAb— d.b.s. 

production  could  be  safely  embarked  Bank  Debits, — 8  months  .  . ...$ 


21,531.707,315  13. il". "33, 627  .f  14. 


"The  rreaf  ng  by  artificial  means  | 
of  a  .shortage  of  supply  in  cheese  and 


Cliarteif-rl  Banks — June  30th — 

Deman  1  Deposits  . % 

Savings  Deposits  . * 

Current  Loans  . I 


l.:S9.174  Of»o 
l.S-^S.lS^.noo 
1.049. 170. 000 


9S4,3:.1.0no  4-  Sl.o 

1.40'‘v.9'v0.O0O  -r  9.0 
1.191.085.000  —  11.9 


run  on  other  food  products,  part'eu-  Exports- April  . 

larly  beef,  until  there  has  develop-  Total— i  nipoi  ts— April  . 

ed  a  temporary  and  artificial  short.-  Foreign  Expoits— April  . 

age  in  certain  urban  areas.”  Baitnrf  oJ^VkdV-Apn'r::: 

If  farmers  conserved  the  fodder  K.xports — Pour  montiis  . 

and  feed  grain  grown  this  year  it 
was  possible  to  enter  upon  a  two- 

vrar  program  of  production  of  busi.xess  co.xditions— d.b.s. 

meats  "which  in  from  six  months  to  „r."tr;ica.*' vo“imro( 

12  months’  time,  depending  upon  Three  months  . 

the  product  concerned,  will  result  imiex  of  industrial  Productic 

in  our  being  able  lo  supply  our  ,.,^'|;*';i;Vand‘t.ener«r 
own  people  with  reasonab  e  supplies  Mineral  Production— 3  months., 
of  dairy  products  and  meats  of  .nil  unid—s  months  .  .. 

kinds  and  at  the  .same  time  supp.y  r!,MT7^,,"mhs^  V,\ 

Britain  with  Ihe  expected  amounl.s  Manufacturing  production:  3  ni. 

of  cheese  and  bacon  and  Ihe  Unit  "'ll  Klour  Production— 7  months. 

States  _  with  her  suppl  es  of  beef  'HoV'sia^gifter'm^-rmo^lns 

cattle.  C'lgarettes  released— Smontlis 


EXTERNAL  TRADE— D.B.S. — 

Total  Expoits— April  . 

. t 

lOS. 049.703 

116. rt.".:  587 

4" 

44.0 

Total — Inipoi  ts— April  . . 

141, 94(5, 0»^:i 

106.268.419 

-f 

33.6 

Voi-eieii  Expoits — April  . 

t 

1,(347.5SS 

1.460.. -,07 

4- 

12. S 

Total  Tiade  . 

311.943,659 

224. 661. M.'! 

-i- 

SS.9 

Biilaiif’e  of  Ti'ade — April  . . 

+  :s.or)i.,s33 

-F  12.1:4,675 

Kxpoi  ts— I'our  months  . 

. . t 

660.870.3.39 

40.%. 369,151 

-f 

63.3 

Imports— Four  luontlis  . 

. % 

545,514.620 

402.261.:;i2 

4- 

36.1 

Total  Trade — Four  months  . 

. $ 

1,315,966, 257 

813,093,021 

•f 

49.5 

Canadian  Car  has  been  able  to 
I  meet  constantly  clianging  govern-  i 
j  ment  requireni''nts  for  .xlieiis  an  I ; 
I  various  oth®r  typr.s  of  vvar  equip-  ' 
j  ment  w  ith  a  minimum  of  interrup-  ; 
j  tion  to  production  activities.  Tne; 
I  company  has  gained  considerabl®  ’ 

!  e.\peiirncp  from  past  operations  on  : 

!  war  work,  and  its  workers  are  bet-  ! 

I  t-or  trained,  so  that  many  operating 
difficulties  can  bo  met  with  least  i 
amount  of  trouble,  j 


New  York  Opinions 


Why  They  Advertise 
Their  Dividends 

A  LARGE  number  of  leading  corporations  advertise 
/  \  their  quarterly  dividend  declarations  regularly  in 
The  Financial  Times.  Announcements  of  this  type  ate 
an  effective  reminder  of  financial  standing,  managerial 
ability,  and  success  of  products.  For  over  25  years  The 
Financial  Times  has  been  a  leader  in  all  fields  of  financial 
advertising. 

h  Your  Company  in  This  List* 

The  following  are  among  the  important  corporations 
whose  Dividend  Notices  appear  regularly  in  The  Financial 
Times: 


Crop  Is  Largely  Cut  | 

Despite  The  Help  Shortage  | 


(leneral  Kcunomic  Situation— 

Index  of  Physical  Volume  of  Bueinesi 

Three  months  .  1935-9—100 

Index  of  Industrial  Production 

Three  months  .  1935»9— 100 

IVoductioii  and  lieneral  BuNincM— 

Mineral  Production — 3  months.  .1935-9— lOO 
tjnicl — 6  months  .  ..  Fine  Oz.^. 

Silver — o  months  . Fine  Ozs. 

t’oni — 7  months  . Tons 

Manufacturing  Production:  3  m.  1935-9 — 1^0 

Flour  Production — 7  months . 

Cattle  Slaughterings— 3  months . No. 

Hog  Slaughterings— 3  months . No. 

Cigarettes  released— 3m  ontLs . No 

Cigars  released— 3  months . No. 

Leather  Boot*  A  Shoes  (First  2  monthsi 
Patr® 

Kaw  Cotton  Consu'.'nptlon— 3  months.  Lbs. 
Newsprint  rroduetjon— vnonthi.  .  .Tons 
Steel  Ingot  Prod.— -7  m-'-nths  .Long  Ton 
Pig  Tien  Prod. — 7  months  T.ong  Ton 
Automobile  Production.  Cats  and 

Trucks— 3  montlis  . 

Contracts  Atrardsd— ?  months  ,. . < 

Building  Permits,  S5  Muni'*.— ^  mcs.  ..S 
Elect.  Pow*.  Output—*  months.  O'^Ok'w.'h. 


(Continued  from  Page  D  'momhV’"! 

from  distrift  to  diitr.ct  Manitoba  Cbntrictu  Awarded— 7  rrontha  .... 

5‘’h:oh  ha.8  the  earliest  harvest  and  Euiidin*  Ptr.Tiits.  55  Muniv— 6  ms. 

the  largest  city  liopulation  to  draw  ei»c>.  psw.  output  ■  msnthJ.  0201 

from  sieem-s,  likely  to  complete  its  iktxr.val  trade— d  b  s. 
work  nearly  a  month  before  central  winitjate  Saits— jui^  .  i335-'3— :23 

Alberta  is  through  That  means  a  E*ta:i  sai»»— jun«  1335-9— 120 

rnonth  of  fine  weather  is  required  orain  statistics— bushels— d.b.s 
i.n  the  foothills  province  and  the  ra  n  wh.*.  ttsis— srrr,  4  .  . 

tt’at  ,,-as  so  'velcom-e  w-hile  the  crop  ot.h#r  erai.t* 

.  _  -f.!!  ESIPLOTMEET- 4  month*  averat* 


117.7 
2.131, .M3 
7,S39.~.;i« 
10,33:>.:i:6 
isn.6 
12. 796. 578 
.".63,491 
1.630,727 
309,279.411 
46,043,1.57 

5.030.031 

43.'72S.052 

1,8,33.171 

I.SlS.t"? 

1,146.155 


.’o.llS.SM 

21,575,033 


157.7  -f  11.5 
12,I2:;.3J5  -1.  5.5 

,",18.840  -t-  18.7 

1.572,?.".4  -f.  3.7 

1.572.7fi2..".S:.  4-  23.3 

35,351.447  -f  IS. 3 

4,116.043  +  23  6 

43.057,582  1.3 

1.621.1', 4  -h  2.3 
1.507.111  4-  20  2 

511.562  -1-  40,8 

72.949  —  14. S 

.-•1,354,500  +  0.5 

4;,4S1  526  —  23.9 

15.533,330  +  17.3 


12. R  A  more  active  demand  for  utility; 

38.9  securities  followed  announcement  of! 

gS ;  the  Bcnate  Finance  Committee’s  i 

:(i!i  action  on  the  tax  bil',  but  the  in-  | 

49.5  clustrial  and  railroad  averages  turn-  ! 
cd  a  deaf  ear  lo  these  and  the ' 
week's  other  deveiopmonis,  favour-  ; 

. ,  able  or  otherwise.  On  the  whole,  j 
the  situation  and  outlook  remained  ! 
4.2  substantially  unchanged.  Holdings! 

^  ^  in  recommended  stocks  should  be  re- 
5,5  laincd,  and  buying  is  again  advised^ 
3.0  for  underinvested  accounts.  Althougii 

11  5  i  muclt  has  been  said  about  it, 

5  5  I  there  is  litl'e  quest  on  that  the 
18.7  j  trend  toward  taxation  of  interest  of 
3  7  !  municipal  bonds  is,  via  this  some- 1 

jg'j  !  what  (ievious  route,  swellhig  the 
j  ranks  of  those  w  ho  are  buying  and 
23  6  I  holding  the  utilities  on  an  invest¬ 
ed  i  ment  or  semi-invesiment  basis  Nor 
:n':’  I 's  there  much  question  that  the^-: 

43.6  !  in\-eslors  are  right  in  the'.r  belief 
J  I  that  this  is  someth  ng  that  may' 

ultimately  ha\e  important  bene- 

23.9  !  f|.;ial  influences  on  the  .markei  prices] 
17,3  inf  utility  fecurit  es  al'  along  the 

jkne — Poor’s  Adidsory  Sendee.  , 


14-.’  4-  6-» 
133,3  -f  15.3 


Resins  Being  Used  ! 

In  Place  Of  Rubber 


Carloadings:  — 

C'ar.s  . . . 

CuiniilMt  ivti  Total— 

(.'ars  . 

Railway  Cross  Karning.s — 

Ci’us.s  UeveiiUP,  <  MM(.  to  Sopt.  14. 
tJro.ss  Kevenue,  C.N.K.  to  H. 

I’.N.ii.— Week  to  Stpt.  14 . 

C.P.Jt.  — Wt-ek  to  14 . 


- Ue.#.  frt  fall  KM  Fi-O  VJXfiNT— 4  monirti  4V«r 

vis  trt^ring  ha«i  continued  to  lai!  unadjusted— 

during  p2.st  V’Sek  '»'hen  it  could  Genera!  Index  . 

be  spread  MiBufacturinr  . 

Delay  Is  Estimftted  MiniRit  . 

ft  IS  difficult  for  s  correspondent  Conetruetion  . 

in  a  country  distri^et  to  trans'portation-d.b.s: ' 

much  the  complet  on  of  harvest  cariondings;- 

w’ork  will  be  delayed  by  lack  of  . 

labour.  But  when  hundreds  of  cor-  Cuiniihit  ive  Total — 
respondents  Present  the  general  pic-  -  LI’  ’  ’ 

ture  that  the  delay  due  to  labour  »;i.„k.s  Ucveuuc,  im-.u.  to  i 
shortage  will  be  about  one  week  in  Kevenue,  lo  I 

most  of  Manitoba,  two  weeks  in  I't  II 

mast  of  Saskatchewan  and  as  much  . 

as  three  weeks  in  central  Alberta,  R^h-wat  r  vRXiNcts-r.N' r, 
lhat  picture  is  probably  true.  Man.v  ■'T"ro5s“L.i'nmig’' 

dislicts  in  Alberta  have  not  yet  worumK  L-\|it  . . 

threshed  a  bushel  of  grain. 

This  suggest  that  the  general  ,,  J  . 

movement  of  harvesters  .should  oe  laniiiiiis  . 

westward.  They  .should  not  move  woii.iuk  ixpensiN  . 

toward  .southern  Alberta  or  lo  the  . . 

Peace  River  where  work  is  well  ad-  c  im;.— .iniy 

vanced,  hut  the  coutilry  belwe?n  limvo  riiininK'i  . 

Calgary  and  Edmonten  and  for  some  woikins-  expense?  . 

d  stance  ea.-t  which  has  close  to  n  fa,,,;,,;., 

cO-bufhel  crop  of  whjrh  only  one  seien  Menui?-- 

r«r  cent  is  threshed  end  the  report;  Giess  ^arn.'njs  . 

Ely  thet  shortage  of  labour  will  de-  orkm*  expsnw.  . 

lay  completion  by  three  weeks.  K.t  caraine*  . . 


T^>ek  to  S<*p^  12 
,  ...  60.995 

T*»  12 

.  . .  .  2.352,ri7U 

1942 

.  .$  ITI.SlS.OuU 
L'6:;.i;;4,u0u 


Month  ot  .kuiTUst 
Gross  earnliig*:  .  .  . 

\N  LX|U  ItStfB 


Woikink  expenses 

N>t  f’ni  .  .  .  . 

'tM  eii  Men* h? — 

Gress  Ssmings 
I'.'erkin*  expsrues 


m:  i'’0 

iir  -t:.58S 


ypt  •tfainfs  . . . .  S5.21S.59i 


TViIimrig^cn  — R‘?c‘l»c®rR*ni^  of  rub- 
152  9  -1-12  3  her  in  sem-e  mUitary  materia!  is ! 

165.8  -t-  22.6  being  aecc-mplished  by  new-  uses  of ' 

177  2'  -i  2!*  polyvinyl  resins,  plastics  developed 

153,5  _  ii!6  in  peacetime  for  their  oil  and  grease 

155.8  —  2.0  resistance,  it  is  announced  by  E.  I 

du  Pont  de  Nemours.  Comparatively 
13^"’  chemical  products,  manufac- 
YraViiiio  2ye.3if<'ngo  luiod  Commercially  by  du  Pont  and 

2,192,551  i.'iu’O.ssi  othoFs  oiily  s'.tice  1935,  polyvinyl 

14-85^000  I  iT®  alcohol  and  polyvin.vl  acelaU-  have 

2u£,!4»i!uiai  I  22  7  had  their  production  expanded 

t. 464, Out)  -I-  21  6  many-fold  to  lueet  wartime  demands. 

4  .-.ns.uuo  1  21  6  pulyviiiyl  alcohol  is  molded  Into 

1941  Chang.  tubing  hlid  gasketS  ful'  ail  pialie 

*  s  '  trucks  and  other  military  equipment,  I 

2o'6"^'i»^  '-iH  14' '  gieaUy  superior  to  rubber! 

-  - ;  iur  such  items  because  of  its  liigli 

...i.i,.  .-  ..,iio...v..  I  lesistaiice  lo  oils.  Apions  and  gloves; 

-8- n' ■  "  riicli  stand  up  for  workers  hand- 1 
..ii.H.Mi.iai  I  .(  ::  j.ii„  i.Mi'i  I  Imp  oil,  solveiils  and  .grea.se  now  are' 

-  !  made  ft  om  tlii.s  plastic.  Tough.' 

42.  r.ll, 1  ■:  1I.  ..;2.I22  .  ,  ,  .  'r  ,  •  ,  I 

.transparent  slicel.s  of  (ilj vinyl  alco- 

i3.2..3.ir.i  I  2  5ii6..-...i  iuil  may  he  made  into  food  pack- 

1.1.1.  ...I  -i-  ..u . age.s,  and  have  found  many  war- 

.-.,l35,;,;o  .p  ""tSPIjT  1  -C PPl  i'’? '  i.YllS. 

Polyvin.vl  alcohol  i;  ut^^j  to  great- 
!9 '  39,549  a  2.3.753,:fn  ''voof  food  coii'alncrs  for  ioldicr; 

-4-.i.65i.»49  Civilian.;.  It  is  also  applied  to 
23.115.114  4-  2,101,420  military  textiles.  | 


AcfTt*  GfC’.'*  VVorls  L'mit-M 
Anglo  Lanodton  Telephone  Co 
Associoled  Brewenfs  of  Canada 
Bcldmg  Corticelli  Limited 
Bnnk  of  Montreol 

Bathurst  Power  Cj  Paper  Co.  L'mited 
B.C.  Power  Corporation,  Limited 
Brazilian  Traction,  Light  Cr  Power  Cc. 

Blue  Ribbon  Corporotion 
W.  D.  Booth  Cr  Son,  Limited 
Bcottie  Gold  Mines  Limited 
Fonque  Conodienne  Notionole 
Bonk  of  Toronto 
Bell  Telephone  Co. 

BorrJen  Company 
F  itish  American  0;l  Co. 

F  uck  Silk  Mills 

Cclgory  Cj  Edmonton  Corpoiofion,  Limited 

Canada  D;y  Ginger  A'c 

Canada  Northern  Power  C'^^rporotion 

Canada  Bieod  Co  Limited 

Conodo  Iron  Foundries 

Canodo  Wire  Cj  Coble  Cn 

Co'^odo  Pe'rnonent  .Mortooo*  Co. 

Conedo  Bud  Bre'veiies  Limitetj 
Coi*'ada  Molting  Co 
^.-O’lOdian  Bre'A’^nes  L'm'fed 
CO'*Od'On  for  Cj  Pouiidf/  Lo 
Cor'od’on  L'ght  Cj  Pove*-  Co. 

Co’'’Od  on  Bank  of  Com-'w^rce 
Co'^ad'on  Cc^fc'is  L-mtie-i 
Ci’^Od'an  In4.  In*  Tpys* 

Co’^od'on  Pa'i-'O/  Co 

Co^od  O'"'  C?*oa«?e  Limited 

Corod'on  Tubs  Cj  $t«si  F 

Co*’00'on  ^fa’ai-ti-t  Gold  ff-nss 

Co-'Od  on  \*  s:*'rgK-.us‘t  C- 

Co^od’cn  '‘■irsbound  Er'^es  L"^.’*sd 

Congd  an  Eroms  Co  L'm'ted 

Ca-Od  on  '‘'ollpopfr  Mon-jfOCf’jrSrl  Limdsd 

Co-od:On  V'lnenes  Limif*d 

C'a'**od'on  Foreign  In*  estmen*^ 

P'odL''»s 

Cen^i’Ol  Potncio  Gold  M.ires  Limited 
CcniQurum  Minss  Limited 
L O'l-o 'co.ed  Mining  Cj  Smelti'-g  Co 
Cons.  D.v.  Stond  Securities.  Limited 
I  imited 

Confederation  Amusements  Ltd. 

Dominion  G'oss  Co, 

Domm'on  Bridge  Co.  L'mi^ed 
Dominion  Textile  Co.  Limited 
Electrolux  Corporotion 
English  Electric  Co. 

Faiconbridge  Nickel  Mines 
Ford  Motor  Co.  of  Conodo 
Foundation  Co.  of  Conodo 
famous  Players  Cjriodian  (“orporaflon 
(ijtineau  Puwfr  Co. 

(jeneral  Strel  Wuff* 


G-d*.  Lot*  Gntd  Mines 

Ci'inmr  Go'd  Mines  L'm^^ed  i 

O’iysborowgh  Mines  Limited  | 

Home  Oil  Co. 

H  iQm  VValkci -Goodci ham.  Worts  L'mtff^ 
Hollingcr  Consolidated  Gold  Mines  Limited 
Hard  Rock  Gold  Mines  Limited 
Industrial  Acccptoncc  Corporotion,  Lmited 
Imperial  0.1  Limited 
Imperial  Tobacco  Sales  Co  of  Conodo 
International  Points  (Con  ) 

Internotionol  Petroleum  Co. 

Kerr  Addison  Gold 

Kirkland  Lake  Gold  Mining  Co.,  L'mited 
Leitch  Gold  Mines  Lmiitcd 
Loblow  Grocetenos  Co.,  Limited 
Montreal  Cdy  G  Disfrct  Savings  Bo»''k 
Montreal  Light,  Heot  cr  Power,  Consolidotfd 
Moncto  Po'cupinc  Mines  Limited 
McIntyre  Porcupine  Mines  Limited 
Mocosso  Mirics  Limited 
MocKmiio"  Steel  Corpoiat'on 
McColl  Frontenoc  Oil  Co  L'mite.^ 

.‘*cKen?-c  Red  Loke  Gold  Mmes  Lm  - 
F'at'onoi  Steel  Cor  Co'ccration 
N-'iQnda  'Mines  L'mited 
0  E'  en  Gold  Mm*!.,  L'mi*ed 
O*f0‘‘.0  Cor  Cr  A-rcrO^t 
C't*0'*a  I  oht  Heat  o  Paver  C- 
r'z-^C'ar  Fcrcjr'i**e  Mmes  Lmited 
Pe-*mons  L-mited 
p*es*0'''  Eos*  D-ms  •*  ■'§< 

Pre-’incoi  Paper  L  -^■♦ed 
Po’'«'  Co'pgro^ion  pt  Co’^oda 
Pitl'e  Go'd  »*>n«s  L -'♦ed 

pg  master  Canso'ido^ed  Gald  M-ino*  Lmit?d 

r-oe-ietar.'  M-'-es 

Cuebec  Po'»«r  Co 

P*ge-i4  kn'ttmg 
Po' oi  Eoni  of  Conodo 
Pelionce  Grom  Co 
Peno-aGoid  M.mes 

Sur^  L'fe  Assuronte  Co  of  Ca-ado 
Shaxmigan  VVoier  Cr  Po'wer  Co 
'“'herwin-vvillioms  Co  of  Ca'*'ado 
Sb»rr’tt  Go'’don  Mines,  Limited 
S  mpson  s  Lirwited 
H  Simon  6  Sens  Limited 
Southern  (Canada  Power  Corporation 
5t«coe  Gold  Mines  L’mited 
Stiverw'ood  Doiries.  Limited 
Sieel  Co  of  Cor?odo 
Sudbury  Bosin  Mines 
United  Amusement  Corporation 
Ventures  Limited 
Wobosso  Cotton  Co. 

Waite  Amulet  Mines 
Weston,  George  limited 
W'cdtein  Gracvrs  Lin«>teJ 
L^'ellers  I 


in.n.'.n.f.'.i  .{ 

li5.|iH.ii;;i  -f. 


!1?  4-2.T7r'9.-f 

8»  ''54, -rS  4-:'1.65T,54'1 
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IMPROVED  TONE 
STOCK  MARKETS 
FOR  PAST  WEEK 


Heard  in  the 
BOARD  ROOM 


Miesinabie  Clays  Ships 

Trainloarl  of  Malerial 


Buying  Selective  But  Volume 
of  Turnover  Better  Than  for 
Some  Weeks 


LONDON  HOLDS  HIGH 

A:tion  of  tho  .stork  market;s  uero 
so.me'vhat  hriter  during  tho  past 
H^ek  Prices  edged  upward.s,  and 
'oiume  s!io\' cd  some  improvemon',. 

On  the  Canadian  markri.s  trading 
has  been  the  niosi  active  of  any 
«  eok  in  the  pa.'i  month,  on.d  though 
buying  inieroft,  has  been  .selective, 
geneiol  ton?  has  been  firm. 

At  London,  the  market  has  been 
holding  sieadv  aftei-  moving  into 
pe\'.-  h  ghs  for  the  uar  period.  Nev 
^'ork  has  been  advancing  slowly  to- 
ward  the  summer  highs  -the  August 
high  in  the  rails  and  the  .luly  high 
in  the  indust I'iols.  Penetration  of  the 
.'••ummer  highs  would  be  construed  as 
definitely  encouraging  by  rhortists. 

Canadian  markets  despite  the  im¬ 
minence  of  another  big  war  loon, 
have  been  acting  well,  with  very 
little  selling  evident. 

New  York  lus  been  cheered  by  re- 
rent  Washington  developments.  'I'he 
recommendation  of  the  Scnole  Kin- i  shap  ng  Canadian  market  price 


Toronto— Mussdnabie  Clay.s  &  Min¬ 
ing.  Limited,  which  has  been  devel¬ 
oping  a  fire  clay  and  silica  .sand  pro- 
MAKKET  ob.servers  uoubt  if  thejperiy  near  Kapuskasing.  Onl„  re- 
.eige  of  the  new  victory  loan  williPorts  that  lest  carloads  delivered  to 
liave  any  serious  adverse  effeot  on ''be  steei  industry  hove  proven  satis- 
ihe  local  markets.  'I'he  loan  has  been  i  f^^’tory  and  regular  production  is 
'anticipated  for  some  lime,  and  hasl"'’"’  'a  hand.  A  Iroinload  has  been 
1  been  a  contributing  factor  in  keep-  ®*'‘PPS'1' 

I  mg  away  buying.  At  the  time  of'  The  company  has  had  some  diffi- 
the  first  war  loan,  the  effect  on  lhej''tt".V  tn  maintaining  a  sufficient  la- 
■  markets  was  decidedly  adverse,  j  hour  force  at  Ihe  property  and  there 
'I'here  w  as  a  paucity  of  buying  be-  been  some  delay  e.xperienccd  in 
i  fore  and  during  the  campaign,  and  securing  priorities  on  some  of  the 
ma:-ket  pr  ces  dropped  to  new  low ,  special  equipment  needed  for  hrici: 
level,':.  At  that  lime,  however,  { making.  The  company  is  planning 
there  was  more  selling  pressure  on  production  of  fire  brick  which  i.s  in 
Ihe  markets  than  at  present,  and  it  |  great  demand  at  this  lime.  j 

iw  a'  only  affor  the  loan  had  been  |  -  | 

prcnouiu'cd  a  succe.'s  and  buying, 
was  revived  in  greater  volume  ihot 
.  prices  rebounded.  In  subsequent 
loan  campaigns  there  has  been  little 
unsetllement  to  market  prices, 
though  trading  has  been  dull.  Al 
the  moment,  stocks  appear  to  he  in 
relative'y  strong  hands.  The  pubkc 
has  shown  little  interest  n  stock 
trading  for  some  lime,  and  Ihote 
has  been  no  appreciable  selli.ig 
pressure  in  months  .Most  of  the 
buying  has  been  for  investment,  at¬ 
tracted  by  relatively  generous 
yields  in  relation  fo  low  current  re¬ 
turn  on  cash.  War  developments, 
and  action  of  the  New  York  mark''*, 
appear  to  he  major  influences  in 


THE 


MARKET  TREND 


By  D.  L.  M. 


AMBITIOUS  PLAN 
ELECTRIFICATION 
MANITOBA  FARMS 


Dividends  Declared 

And  Other  Official  Notices 


THE  STOCK  markets  recently, 
have  suggested  a  firm  undertone.  I  Purveys 
London's  action  has  been  definitely | 
•encouraging,  with  the  averages, 
there  continuing  to  edge  upward: 
after  advancing  to  now'  wartime; 
highs.  The  New  York  market  con-! 
linues  to  mark  time,  slightly  below  j 
'be  summer  high.".  Upward  penetra- 1 
tion  of  the  summer  t'ops— the  July 


PENMANS  LIMITED 


Made  For  Bracken  ^ 
Government  PiV.nt  to  Oppor-  | 
t unities  and  Advantages 


PREPARE  FOR  POST-WAR 


BIG  AUGUST  GAIN 
IN  C.N.R.  EARNINGS 

I  n  c  r  e  a  .>«  e  of  .?3.0n5.927  In 
.Month*.',  Net  Brings  8-Month 
Gain  to  $11,732,122 


ance  Commillee  ihai  securities  held 
s..\  months  tan  qualify  for  the  long¬ 
term  capital  gain  la.\  of  only  25  per 
rent  has  been  deemed  as  having  de¬ 
finitely  constructive  possibilii  ics.  It 
should  increase  inicrc.st  of  U.S.  in¬ 
vestors  in  capital  profit.-,  end  inci¬ 
dentally  should  help  the  presently 
depressed  brokerage  busine."s.  .\n- 
other  constructive  angle  has  been 
the  recommendation  to  e.sempt  uiil- 
!ty  preferred  payments  in  the  Unito.l 
States  from  .'urla.xes.  'I'his,  if  impie- 
meiited.  would  lai.'e  many  issues 
fr^.m  a  speculative  to  an  investment 
cetegor.v.  To  the  extent  that  such 
influences  stimulate  Ihe  Wall  Street 
market,  the  effect  on  Canadian  ex¬ 
changes  should  be  favoui-abie.  be¬ 
cause  of  the  s.vmpalhelic  movement 
of  Canadian  prices  w  ith  those  in  New 
York. 

Price  changes  on  .\Ionlrcal  and  ' 
Torono*  markeu  of  more  than  a  i 
small  fraction  were  relatively  fevv  | 
in  'v  ee.k  ended  Tuesday  this  v  eek 
but  gains  exceeded  losses  by  a  small 
maa-gin. 

G.cat  West  Kaddleiy  preferred 
and  Montreal  Cottons  pref.  come 
out  o'r  point  and  '’.L  points  up  res¬ 
pectively  on  odd-lot  ipansactions 
'«  hile  Barkers  Bread  preferred  made 


trends. 


With  gross  revenue.';  of  Canadian 
National  Railways  for  month  of 
August  .SS.610.072  or  55'^}  greater 
than  for  corresponding  month  of 
last  vear  net  revenue,  de.spite  an 
increase  of  ,$3.fi04.143  in  operating 
expenses,  were  higher  hv  $.1,005,927 
at  ,$8,177,659. 

Th  s  .substantial  gain  in  August 
earnings  added  very  maierially  to 
Ihe  cumu'ative  expansion  in  earn¬ 
ings  for  current  year  to  dale  a,^ 
compared  with  last  vear.  For  8 
I  months  ended  August  .31st.  1941. 

gross  revenues  are  reported  at 


on  IDEND  NOTICE 

I  NOTICE  is  hereby  given  that  the 
I  following  Dividends  have  been  c.e. 
j  dared  for  the  quarter  ending  the 
olst  day  of  October,  1942. 

!  On  the  Preferred  Stock,  one  and 
Winnipeg.— Surveys  already  male  j  ooe-half  per  cent.  payable 

by  the  commission  appointed  by  the  on  the  2nd  day  of  November  to 
peak  in  the  indu.strial  average  and  government  of  Manitoba  and  headed  of  record  of  the  21st 

the  August  lop  in  Ihe  rails— would  oy  Dr.  Emerson  P.  Schmidt,  ch  ef !  day  of  October.  1942. 

I.'ignalize.  to  chartists,  that  the  short-  oi  the  School  of  Business  Adminis- 1  On  the  Common  Stock,  sevoniy. 
term  trend  was  upward,  and  suggest  iration  of  the  University  of  Minnc- ■ 
that  the  wartime  bear  market  was  sota,  indicate  that  there  are  wide- 
over.  The  general  price  level  on  spread  opportunities  lor  rural  eiec- 
Canadinn  markets  has  been  steady  (rlfication  in  this  province-  Thus  it 
about  midway  between  th»  high  and  '  is  said  now  that  a  program  of 
tow  of  the  vear.  j  "more  power  to  Ihe  farmer"  is  to  ce 

Encouraging  lias  been  recent  |  one  of  the  next  moves  of  the  Brac- 
lendeiicy  of  Ihe  markets  to  broaden,  j  ken  government. 

Volume  indications  have  been  fav-^  The  handwriting  is  so  c'early  on 
curable,  with  trad  ng  most  active  on  i  the  wall  that  already  one  offer  has 
Ih"  bulges.  I  been  made  by  a  Montreal  promoter 

War  developments  are  still  the  to  float  a  deal  for  transfer  of  pri- 
niajor  influence  or.  price  trends.  |  vately-owned  plants  and  distribution 
Other  influences  arc  Ihe  various !  systems  to  public  ownership.  The 


Recent  d'^veiopments  have  tended 
to  deprcs.s  the  prices  of  liquor  di:i- 
lillery  slocks,  which  as  a  group  have 
been  easier  latel  .  In  Canada,  th'' 
federal  government  has  indicated 
that  a  committee  of  Ihe  Cabinet  ha 

been  studying  possible  means  of  re- cn-o- 
during  consumption  of  alcoholuL 
beverage.".  Any  further  measures  j  4^"' 

to  restrict  1  quor  saie.s  in  this  eoun- i  ^  *  '  •"'P  "•''Gs  vv  ere 

try  would  affect  particularly  Cana- 
dian  Industrial  A'cohol.  which  de¬ 
pends  largely  on  domestie  bus' ness, 
while  the  larger  companies  derive 
most  of  their  revenue.'?  from  sa'ts 


measures  in  ccnnoclion  with  shift 
of  eeonc^iic  and  industrial  activity 
In  fuller  war  basis.  Some  quarte-'s 
appear  In  believe  that,  with  lax 
rales  probablv  around  the  maximum, 
and  government  restriction  mca- 
•surcs  pretty  well  indicated  for  a 
period  ahead,  ."uch  factors  may  de¬ 
velop  into  rliminishing  effect  on  gen¬ 
eral  maikc  trends. 

The  revolt  of  the  faim  bloc 


commiss  on  asked  for  this  service 
was  half  a  million  dollars. 

From  a  physical  and  financial 
point  of  view  it  is  apparent  that 
large-scale  rural  electrification  in 
.Manitoba  cannot  malerial  ze  until 
after  the  war.  Shortages  of  metat.s, 
equipment,  technical  personnel  are 
such  that  rural  line  extensions  are 
out  of  the  question,  while  refinan¬ 
cing  in  wartime  is  also  heavily  han- 


five  cents  f75c)  per  share,  payable 
on  Ihe  16th  day  of  November  to 
Sharf holders  of  record  of  the  51  h 
day  of  November,  1942. 

By  order  of  the  Board. 

C.  B.  ROBINSON, 
Secretary.Treasurer. 
Montreal.  September  21,  1942. 


Quebec  Power  Company! 


THE  C-4NADI-4IV  BANK 
OF  COMMERCE 

Dn  iDEND  NO.  223 

Notice  is  hereby  given  that  » 
dividend  of  one  and  one-half  per 
cent  in  Canadian  funds  on  tlie  paid- 
up  capital  slock  of  this  Lank  his 
been  declared  for  the  quarter  ending 
31st  October  1942  and  that  the  same 
will  be  payable  al  the  Bank  and  n 
Branches  on  and  after  .Monday,  2n-l 
.  ovember  next,  to  shareholders  r,f 
record  at  Ihe  cose  of  business  on 
Ihe  .30th  September  1942.  The  Trans¬ 
fer  Book.>  will  not  be  closed. 

By  Order  of  the  Board. 

A.  E.  ARSCOTT. 

General  Manager. 
Toronto,  13th  September  1942. 


THE  MONTREAL  CITY  fr 
DISTRICT  SAVINGS  BANK 

DIVIDEND  NOTICE 


NOTICE  is  hereby  given  that  _ 

dividend  of  twenty-five  (25c»  cents  I 

ner  share  ha«  been  rieclared  on  the'  ^  dividend  of  three  dollars  per  share,  r* 
per  snare  nas  oeen  aeciaren  on  ine  .  po.d.up  CapUai  Stock  of  this  Bank,  h-s 

no  par  v*alue  common  shares  of  tite  ;  ^cen  dec'ared  for  the  current  auarfer,  pp','- 
Company  for  the  quarter  ending  j  able  on  and  after  Thursdov,  October  Isf  . 
September  30.  payable  November  25  lo  shareholders  of  record  Tuesday  ft's 

10  shareholders  of  record  October  !  September  next,  at  three 


greater  at  5183.038.321  but 
!  net  earnings  for  8  nionllis  ."hovved 
;  an  e.'vpansion  of  511,732.422  at  553.- 
I  928.676.  Comparalivo  f'gures  for 
j  August  and  fir.si  8  month."  of  year 

in  the  I'nited  States.  In  .New  York.  !  • 

at  Ihe  same  lime,  there  ha.'?  devc!-| 
oped  further  troubles  a.s  result  of  j 
new  government  regulations.  The' 

Slate  Liquor  .'.ulhor  ly  has  ordered  Oper.  rev. 
reductions  in  vvholcsale  pr  ce  ranging  jOper.  exp 
up  to  8''k.  Many  retailers,  howeve' 


again."!  the  Roo.sevelt  anti-inflation  ^ T  his  does  not  app  y,  ho'-v- 
proposal.s  ha-s  not  resulted  in  any  1  pol.tical  and  economic 

rush  into  •■inrialion”  hedges.  The  asP^c's  of 'he  scheme.  For  vvorea- 
icbellion  .apparenll.v  i.s  interpreted  j  ^he 
as  largely  due  to  temporary  -polit 


ical  influences — ihe  imminence  of 
Ihe  November  elections. 


Mid-Week  Review 


26,  1942. 

By  Order  of  the  Board, 

H.  G.  BUDDEN. 

Secretary. 

Montreal.  September  21.  1942. 


o'clock,  P.M. 

By  order  of  fbe  Boord, 

T.  TAGGART  SMYTH, 

General  Manager. 

Montreal,  August  74fh,  igri; 


Month  of  Aticijsf 

1942  1941 

5  5 

.  .';4.419.nn,n  25,808.928 


of  the  post-war  rehabilitation  pro 


ronlenri  that  prTes  still  are  ton 
high,  and  have  been  holding  off 
buying,  .Meanwhile  saie.s  of  alco¬ 
holic  beverages,  both  in  the  US- 
and  Canada,  continue  at  or  rlo-Tp  fn 
record  levels,  de.spite  heavy  taxes, 
in  reflection  of  war-stimulated  pur¬ 
chasing  power. 

Ma.ssey. Harris  new  preferred  eon- 


Gains  predomina.  ;d  amongst  the 
unlisted  stocks  during  the  past  "Rek  1  grar,!,' 

according  to  Plaxton,  Cherry  &  Me-;  Provincial  Hydro  alreadv  ha 

- . -  Dnnne  I.  Trading  volume  tapered  :  560  farm  customers,  but  in 

26.241..341  20.637,196.  off  dur  ng  the  last  two  days.  Istallation  cost.s  are  so  high  that  th 

- - 1  Alla.s  StceLs  Common  strengthened  ;  uc-  of  dpciricily  on  Manitoba  farm 

b'P'  rev .  8.177,659  5.171.732 1  l_  Poinl  clo.sing  ^22-2.Fy.  Brown  Co.  j  sharply  limited.  The  number 

Aggregate  to  August  .31st 
Oper.  rev .  236.967.000  193.179.8.58 


ject  may  be  cut  and  dried  long  be 
fore  the  war  ends. 

The  province,  this  city,  the  pub- 
lie  and  prviate’y-owned  utilities, 
all  want  to  know  where  they  stand! 
with  a  big  provincial  scheme  loom-| 
ng  up  on  the  horizon.  Secondly,  if  j 
will  be  most  advantageous  to  have' 
the  scheme  in  readiness  to  form  pai't  j  "h^^’cTbci'ng  at"  the  rliroro^  p^r 


MELCHERs  DISTILLERIES  Provincial  Paper  Limited 

LIMITED  i  - 


DIVIDEND  NOTICE 
Preferred  Cumulative  Dividend 
No.  11 

NOTICE  IS  HEREBY  GIVEN  that 
dividend  of  thirty  cents  (30r)  per 


Oper.  exp. 


Net  rev. 


183.038.324  1.50.983,601 
53.928.6T6  42,196.254 


annum)  has  been  declared  for  the 
six  months’  period  ending  on  Ihe  30lh 
day  of  June  1942,  on  the  6f%  Cumula¬ 
tive.  Participating,  Preferred  Shares 
of  this  Company,  payable  on  the  15th 
day  of  December  1942  to  Sharehold- 

I  Common  was  fractionally  stronger !  per  pent  oV'a1l"ManUoha ! "J 

at  .95-l.;;5:  Burns  '‘A"  showed  a  farm.s;  in  Ihe  United  States  under ;  "f 

similar  advance  al  4 '1-6;  Burn.s  ■■3"!(be  Rural  E'ectrifeation  Administr*  I  By  Order  of  the  Board  of  Directors, 
gained  G  point  al  2'»-3.  Calgary  |  (R.E.A.).  in  six  years  the  per-,  F.  W.  ROFFEY. 

Power  G'r  Pref.  gamed  ■  ,  point ;  pentage  of  farms  with  central  .s1a-|  Secretary. 


Notice  is  licreby  given  that  Rej- 
ular  Quarterly  Dividend  of  InT  on 
I  referred  stock  lias  been  declarrd 
by  PROVINCIAI-  PAPER  LLMITED, 
payable  October  2nd,  1942.  to  Share. 
Iioiders  of  record  at  close  of  bus  nesa 
September  15th.  1942. 

(Signed)  W  S.  BARBER. 

.>ecrefary-Treasurer. 


Canadian  Indus- 


tion  power  rose  from  10.9  to  over 


MONTREAL  POM  ER 


Its  appearance  up  2''.-.  Sherwin-VVil-  ,  j  -  ,  -  ,  , 

liams  preferred  gained  2  points;  St.  | 

La'vrencp  Paper  preferred  mov'd 


1  ;  w  hile  Gatineau  5  p.r.  preferred 

and  .3Ionlrpal  Telegraph  bnih  rame 
out  up  I'l.  Blue  Ribbon  prefer¬ 
red,  B.C.  Power  "A".  Celanese,  .Nick¬ 
el.  Rolland  Paper  preferred.  .Simp- 
sens  preferred.  Hiram  Walker  and 
'V  Canada  Flour  preferred  ail 
gained  a  full  point,  while  Brazilian, 
■power."  .Niagara  Wire,  .and  Photo 
Engravers  all  added  •'•i.  Canadian 
Bakeries  meived  up  23  cents.  On  the 
Curb  Can.  Industries  "B"  and  Mac- 
laren  P.  &  P.  both  gained  a  point. 

Sherw  n  Williams  common  wa."  a 
50ft  ."oot  being  off  2  poinl.s  while 
Page-He.scy.  international  Power 
preferred  and  Hunts  ail  lost  2'.-.  Al¬ 
berta  Grain  preferred,  Algomo  Steel 
Preferred,  Consumers  G-a.s  and  Do¬ 
minion  Glass  preferred  all  declined 
"  points  while  National  Brcvveri<^ 
preferred  lost  I';.  Anglo-Can.  Teie- 
pbone  pieferred.  Dominion  'I'ar  pre¬ 
ferred  and  'I'ip  Top  'I'ailor.s  preferred 
earh  moved  off  a  full  point:  Cano-' 
dian  Breweries  preferred  eased 


Selling  in  Montreal  Power,  which 
has  kept  the  stock  around  the  21  le¬ 
vel  for  some  time,  appears  to  have 
eased  and  the  stock  has  firmed  up 
rerenti,'.  This  issue,  whicii  af  pres- 


year.  where  it  gives  a  yield  of  10',. 
on  basis  of  present  51.23  dividend 
rate.  Last  year  the  company  earn¬ 
ed  52.33  a  share  on  'be  preferron  .  ,  , 

and  ended  the  year  with  working  I  «  .'‘o''''  "f  "corly 

capital  of  nearly  524  million.'?.  L'j.st 
year,  saie.s  of  farm  mach  nes  were 
up  19''k  over  year  before  and  dur¬ 
ing  first  half  of  this  year  al.so  wer'' 
at  a  high  level,  but  from  now  on 
are  expected  to  decline  due  to 


N.iBil  thin  will  alwiyt  he  >  Loniloii" 

f; 

f 


London  has  monu¬ 
ments  seen  and 
unseen.  Its  repu¬ 
tation  for  originating  the 
world's  finest  smoking 
mixtures  is  a  monument 
to  Londoners'  surpassing 
good  taste  in  pipe  tobac¬ 
cos.  The  mellow,  rich, 
slow-burning  qualities  and 
nutty  flavour  which  they 
demand  are  yours  in 
"Piccadilly",  made  in 
Canada  strictly  in  the  best 
London  tradition. 


Irictions  on  use  of  steel 
present  operations  are  largely  ec.n- 
lered  on  war  production.  Although 
the  profit  margin  on  Ihi.s  bus  n''-^'; 
i.s  narrow,  prospects  for  satisfaclo'y 
earning."  aro  good  bpcau.=e  of  vo|. 
ume  of  bus  ne.ss  handled.  Th'' 
5125  dividend  rato  has  been  pa  d 
since  capital  reorganization  of  the 
company  late  last  year. 

♦>  ❖  4“ 

Continued  firmness  nf  the  London 
market  ha.s  been  attracting  eonsider- 
abie  attention  to  th”  Canadian  ex¬ 
changes.  Both  the  industrial  and  rail 
averaee.s  are  now  definitely  through 
,  previous  wartime  highs,  indicating 
I  that  the  upward  cycle  of  Ihe  London 
'  market,  which  .started  in  June.  1940. 
I.s  .'till  underway.  Britain  ha.s  had; 
most  of  the  difficulties  w  ith  which  | 
Canada  ha.s  had  to  contend,  and 
.some  that  Canaria  has  not  had.  yet  | 
Ihe  slock  market  there  has  been! 
moving  up  since  it  plumbed  tn  its  , 
lovv.s  following  Ihe  collapse  of  I 
Fiance.  The  movement  to  new  high." 
recently  has  .s-uggested  underlying; 
confidence  at  London  in  the  war  sit-  ! 
nation,  and  ultimate  outcome. 

❖ 

Iteflation  in  Ihe  bank  .stocks  ha.s 
brought  these  issues  down  to  ap¬ 
proximately  the  yie’d  basis  where  ' 
ithey  were  under  the  old  rates  be- : 
fore  the  dividend  reductions.  Firmer 
buv  ing  in  ihese  stocks  has  been  not-  | 

:  ed  lately,  with  some  quarters  con- 
blending  that  the  dividend  adjust-' 
menis  were  a  conservative  new  ap- | 
prai.semenl  of  earning  power  under 
the  new  tax  rales. 


per  cent,  coniinue.s  to  hold  popular¬ 
ity  with  many  investors,  vvho  arc  im¬ 
pressed  vvilh  companv's  steady 
earnings  record  and  il.s  strong  fin¬ 
ancial  position.  Earnings  thi.s  year 
arc  likely  to  hold  up  well.  Effect  of 
Companv's  I  bow  er  rationing  on  company  is  un¬ 


closing  99',-ini 

tries  Limited  "B"  sold  at  130.  a  loss  |  30^^  f,f  the  total, 
of  3  point.",  then  closed  129-132.:  Obviously  ;t  is  not  economiea  ly 
Canadian  Industr  es  Limited  ,  fpasjijip  to  eonneet  up  all  the  55,000 
Pref.  was  in  demand  around  foSjfarnig  jp  Manitoba.  Just  where  the 
with  offerings  .scarce.  Canadian ,  ppp  p-)ay  ultimately  be  drawn  may 
WcsimglKvuse  held  last  weeks  'eycl  j  ),p  indicated  by  some  figures  from 
of  .35 -06 ' L .  Colonial  Steamships ,  the  American  scheme: 

Common  gained  2  poinl.s  elos  ng  -*3- 1  Thp  average  loan  per  farm  is 
45.  Gurney  Foundry  Pref.  lost  «i  $315.11.  Number  of  customers  per 


Crude  Oil  Problems 
Pipe  Line  .Argument 


point  closing  .90-1:20.  Lohla'v  Inc. 
ga  ned  v  point  closing  ll'is-12'i-. 
.''1  nil.  Ont.  Paper  Common  showed 
a  similar  gain  closing  2".5-3'-.;.  Mur- 


mile  of  line  at  start  of  scheme.  1.65; 
after  four  years.  2.79.  Average 
monthly  consumption  begins  at  9.9 
cents  and  drops  in  four  years  to 


likely  10  he  serious— there  win  con¬ 
tinue  a  demand  fnr  ail  the  power 
the  rompany  can  produce,  while  the 
war  last.s,  and  there  should  be  no 
drastic  advcr.se  effect  on  earnings 
resulting  from  greater  shift  of  de¬ 
liveries  to  industrial  use  from  com¬ 
mercial. 


phy  Paint  5'-.-G  Preferred  lost  1  ;  6.39  cents  per  kw  h 
point  closing  90-92.  Provincial  Pa-i  3y  |),  g  standard  Manitoba  farm- 
per  I 'T  Pref,  gained  L-  point  at  96- |  ^rs  are  not  labouring  under  a  great 
98':,-.  Suoertest  Pelro'eum^6'"'k  Pref.  j  j^apfjjpap,  comparatively  speaking, 
an  inactive  issue,  was  26'i  b  d.  1  y^jready.  without  big  government 
Traders  finance  6*7  "A”  Pref.  ad-  'ngn.;  average  consumption  on 

vanced  1  point  closing  47  bid.  I  Manitoba  farms  ronnerted  with 

.5niong.'?t  the  Financ  al  issues:  ^  Provincial  H.vdrn  lines  averages  75 
Canada  Life  was  quoted  340-350.  and;  kilowatts  a  month,  and  the  average 


Manufael  urers 
at  21.5-222, 


Life  gained  1  point 


Conservative  Party  is  Waking  Up; 
Who  Will  Be  The  New  Leader? 


New  York  buying  into  Brazilian 
Traction  has  been  revived  lately,  and  , 
has  helped  in  firming  of  the  price 
'ocall,v.  Heavy  and  costly  armament  ! 
I  construct  ion.  such  as  ha.s  developed' 
in  the  North  Amei'ican  countries.; 
appears  unlikely  to  be  seen  in  Bra¬ 
zil  immediately,  as  raw  materials' 
■and  supplies  are  needed  in  Ihe  Unit- 
cd  .S;ates  and  Britain,  and  Brazil  is  1 
likely  to  depend  on  the  larger  na- ' 
j  lions  mainly  for  armament  protec- i 
I  tion.  Entry  of  the  Brazilian  nation  1 
into  the  war,  however,  hcis  made  eas-  | 
ier  ilic  problem  of  protection  of 
shipping  lanes,  and  ha;s  lessened  the' 
dangers  nf  a  .surprise  attack  on  an  ' 
unprcpaiPd  Brazil.  The  Exchange 
siiualion  is  imporiani  in  that  div  - 
dends  on  Brazilian  Traction  stock  ' 
depend  on  amount  of  money  that  t 
can  he  l.-ansferrcd  to  Canada,  i 

Asbestos  Corporation  stock  ha.s  ' 
been  a  firm  spot  on  the  markets  thi.s  | 
week.  Earnings  appear  likely  lo  be  ' 
well  maintained  this  year,  despite  1 
the  higher  tax  rates,  and  this  is  sug-  ! 
gesting  of  continuance  of  Ihe  pres¬ 
ent  dividend  payments  of  51.20  an- i 
nualiy.  including  extras.  High  level  j 
of  aclivity  appears  assured  for  hal- : 
ance  of  Ihe  year,  and  after  the  war; 
there  should  be  heavy  demand  for; 
asbesto.s  leron.siruetion  throughout  ' 
the  world.  I 


indeed  power  itself. 

The  right  leader  wiih  the  rigir 
me-'sage  can  electrify  this  conn' r,\’. 
So  far  the  Toric.s  have  not  fou:i-.1 
the  Open  Sesame  to  anything  ex- 
eept  oblivion.  But  that  pa  h  runs 
the  other  direct  on  ton,  to  oppor¬ 
tunity,  With  any  kind  nf  lea  ler. 
and  with  any  kind  of  platform, 

and  with  many  non-poli  ical  C'm- 

adians  behind  them,  ma\'oc  ;h'’ 

Tories  will  start  to  go  places.  ,\c- 
cording  to  the  law  of  average.-, 
they  should. 

❖  4-  •}• 

Have  you  by  any  chance  not-c.''d 
how  little  you  hear  about  c'',;i- 
scription  nowada,vs?  In  o' her 
words,  when  ihe  political  heat  i.s 
turned  off,  the  conscriplion  talk 
evaporates.  It  is  not  so  long  .'go 
that  the  West  was  clamouring 
fnr  rnnsci  ipt  ion-  What  has  been 
Ihe  tune  Ihe  last  couple  of  week"? 
The  tune  ha.s  been  that  ever.vb'..;iy 
Vvho  could  closed  his  store  oi  ol- 
fire  and  went  out  lo  the  halve,;', 
f  elds  to  work.  Anybody  w  horould 
bring  in  any  sheaves  tried  lo  ,i  1 
so.  .Now  then  if  we  are  ;hal  .short 
of  men,  it  looks  as  if  conscription 
would  only  further  denude  ou;- 
man-power.  Thia  s  no  onslaughi 
on  conscription,  but  It  i.s  a  qup;y 
being  posed.  The  query  is:  who: 
is  there  left  to  conscript? 

The  liulh  is  that  conscription  is 
seeping  in  anywa.v.  First  nf  'll, 
there  are  figures  that  Hon.  Joseph 
Thorson  in  h  s  much  abused  cai:- 
ing  up  of  men  has  already  r.aised 
more  men  for  the  army  lhan  over 
w  a.j  levied  under  Ihe  old  Military 
.Service  Act.  But  we  can  Id  t'nal 
pass.  I  is  a  point,  but  it  is  nu' 
the  ma  n  one. 

Here  is  the  ih'ng  to  note:  C'o'i- 
.srripticn  already  ha-s  ronic  m  'It 


(Continued  from  Page  1) 

will  he  go:ic.  ;  hack-door.  The  men  are  now  b'- 
:  ing  raised  by  Eliott  Little,  under 
I  the  Department  of  Labour.  But 
j  King,  wi'h  his  genius  for  compro- 
mi.sc,  land  abhorrence  nf  forced 
i  mililary  .service)  first  Ids  Joe 
1  'Thorson  raise  the  men, -then  later. 

he  turns  it  over  to  a  Quebeclier, 

•  Eliioii  Little.  And  now  the  men 
!  are  to  he  called  uf)  under  his  aii--- 
:  pic',-..  'The  call  will  come  a  10: 

better  from  him  than  from  m  li- 
taiy  headquarters.  And  'he 
:  chames  arc  the  men  may  come  a 
I  Int  easier. 

Rut  the  fad  still  remains  lh.1l 
i  you  hear  hardly  a  vvord  about  cop- 
I  .'(-rip  ion.  'The  answer  of  course  1." 

I  that  much  of  the  agitation  was 
'  fomented.  Doubtless,  most  pcoji.c 
'  favour  it.  Still  two  thing."  stand 
;  out.  First  that  the  talk  of  con- 
I  -scriplion  is  all  loo  often  politically 
inspired,  and  second  that  as  th'! 

!  manpower  dwindles.  less  and  le;-.s 
i  talk  may  be  heard  a'ooul  militai  v 
I  conscription.  What  used  to  irk 
!  ."o  many  was  '.he  bo,vs  still  hang- 
,  mg  around  the  pool  rooms,  not 
!  dong  a  thing,  while  their  own 
j  .sons  and  nephews  were  already  in 
'he  army.  Novv  you  cee  few  id;-' 

I  hands,  and  since  also  it  is  against 
:  th'’  law  lo  be  idle,  conscription  ta'k 
j  from  this  source  may  gradual'y 
!  dry  up. 

'  In  any  event,  we  are  ha'.:r.g 
:  backdoor  conscription  anyway,  and 
‘  and  it  is  hardly  likely  :hat  our 
,  .soldiers  vvill  be  any  the  Ics-s  d- 
I  fccTve  for  that.  Sometime  in  1!)43, 

I  when  the  Canadian  troops  fac- 
‘  Hiller,  it  i.s  hardly  likely  that  Herr. 

I  .Srhickelgrueber  w.li  refuse  to 
I  fight  our  Canadians  hcra''-:p  "Herr 
L't  le  called  them  and  not  Herr 
Ralston." 


rate  is  about  4G  cents.  To  this  must 
j  be  added,  however,  a  ."crviee  charge 
of  from  53  cent."  to  .$1,25  a  month. 
[  g  ving  an  average  rate  which  is  still 
I  under  six  cents. 

From  Ihe  farmer’s  point  of  view 
the  main  difficulty  is  that  of  in¬ 
stallation  cost,  which  often  means 
an  outlay  of  several  hundred  dollars 
which  he  must  pay  in  cash. 

!  The  American  ."cheme  got  over 
this  difficulty  by  d  red  loans  from 
'  Ihe  national  treasury.  The  Mani- 
I  foba  scheme  i.s  to  create  an  exfe"i- 
s'on  fund  by  capitalizmg  prospect- 
jive  saving."  to  he  obtained  through 
merging  staffs  and  d'Stribufion  sys- 
1  tern."  in  Winnipeg. 
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G.S.Wk  nreferred  and  Saguenay  Pow¬ 
er  preferred  were  off  "■(  and  Dorn, 
j  Foundries  and  Stelco  preferred  both 
•lost,  On  the  Curb  Power  Corp. 
preferi-fd  came  nut  off  3.  Robt. 
Mitchel'  lost  2'2,  Aluminium  1  "i  and  . 
United  Furl  "A"  I'l. 

In  bank  and  trust  and  loan  sec-  ' 
tions  of  lisi.  Commerce  moved  up  J  j 
and  Royal  was  up  1  while  Can.  Na-  j 
tionale  losi  5  and  -Nova  Scolia  3.,' 
'Toron'o  Mortgage  gained  5  an  1 
j  Landed  Banking  2  while  Canada  I 
Permanent  w  as  off  2.  1 


W ar  Loan  Contributed 
Advertising 


Income  'Tax  Inspec'ois  have  been  advised  by  C.  Fraser  Elliott, 
Commissioner,  "that  permiS'Sion  ha.s  hern  given  to  businesses  that 
advert  se  under  so-called  ‘Special  Conlribulcd  Advert i-3ir.g’  whereby 
they  can  charge  over  and  above  th'’  ino  provided  by  Memo.  N  v.  43 
'19420431  up  lo  5''!,  hut  only  for  conlrihulecl  adver  ising  in  suppori 
of  th"  'Thir'i  Victory  Loan. 

"‘Special  Contributed  Adveri ising'  will  not  be  regarded  as  .such 
unless  the  advertising  ran  he  shown  to  be  U)'}  given  over  to  urging 
the  |)urchase  of  bond."  of  ibe  ‘Third  Victory  Loan.  ‘The  name  of 
the  sponsor-firm  and  .some  slight  reference  to  its  business  activities 
or  products  may  make  up  the  remaining  W'r  ■ 

"'This  means  that  if  ,i  company  has  been  expending  on  general 
advertising  7''k  more  than  its  normal  expenditure  and  i'  has 
,vet  to  go  to  bring  it  up  lo  the  amount  which  ma.v  be  allowed  for 
general  advertising  (Ihe  phrase  'general  advertisng’  would  include 
contributed  advertising  nr  any  other  kind  of  advertising)  then  such 
a  business  could  have  5G  more  or  a  total  of  13Cc.  so  that  while 
‘general  advertising’  would  actually  be  7%  and  'spccia'  contributed 
advertising’  a  total  of  13G.  in  deal  ng  with  Ihe  mal'er  vv .» 

would  regard  lOG  as  ‘general  advertising'  and  o'r  as  ‘special  con¬ 
tributed  advertising.’  ” 
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1  cost  about  three  times  that  by  pipe 
;  line.  Tank  trucks  are  the  most 
i  recent  development  in  the  field  and 
j  the  costs  are  reported  to  be  more 
variable  than  with  the  other  forms 
I  of  transportation.  In  all  four  forms. 
.  however,  length  of  haul  and  other 
j  lime  and  space  factors  enter  im- 
]  portantly  in  Ihe  making  of  I'ates. 
j  Whatever  Ihe  method  used,  loading 
I  and  unloa'ling  can  be  accomplished 
I  by  gravity  or  pumping,  thereby 
greatly  re-ducing  handling  costs  and 
Ihe  idle  time  of  the  vehicle.  Pipe 
line  movement,  of  course,  is  con¬ 
tinuous.  Some  tank  vessels  carry 
upwai'ds  of  200,000  barrels  of  oil 
averaging  under  lOO.fXIO  barrels. 
Railroad  tank  cars  in  some  in¬ 
stances  have  a  capacity  of  ,300  bar¬ 
rels,  hut  average  210  barrel.",  while 
j  the  largest  tank  trucks  have  a 
I  capacity  approaching  200  barreL". 
j  Ihe  average  being 
I  As  regards  the  future  of  pipe 
’  line  operation,  the  Index  says:  — 

“In  general,  the  war  perio,-|,  so 
far.  has  served  lo  demonstrate  con¬ 
vincingly  the  value  of  pipe  line.s  to 
the  national  welfare,  so  that  con¬ 
tinued  c.xpansion  of  both  their 
facilities  and  their  scope  of  use¬ 
fulness  seems  lo  be  assured, 
i  “One  of  the  most  important  lines 
ever  projected  is  that  planned  to 
I  carry  oil  from  East  Texas  to  a  main 
j  northern  terminal  in  Illinois.  To 
j  meet  more  fully  the  emergency  re- 
;  quirements  nf  the  Atlantic  Soa- 
!  board,  it  would  be  necessary  lo  ex- 
!  tend  this  line  to  the  New  York  City 
I  and  Philadelphia  refining  centers, 
although  this  would  require  ap¬ 
proximately  1,000 
i  of  pipe. 

I  “For  Ihe  long  term,  it  ."ee-ms 
I  likely  that  after  the  war  when 
tankers  return  to  service  from  the 
I  Gulf  ports  to  the  East  Coast  region. 

they  may  regain  much  of  the  oil 
j  traffic  now'  being  moved  by  pipe 
I  lines  and  railroad  tank  cars  unless 
1  some  way  is  found  lo  meet  the  low 
I  cost  of  tanker  transportation.  Con- 
;  sideration."  of  national  safety  and 
I  welfare  during  war  emergencies 
I  such  as  this,  however,  may  bring 
I  alterations  in  the  normal  oil  irans- 
1  portation  system  so  that  in  time  of 
crisis  aller’n.'-live  metho-ds  of  r.'.ov- 
ing  oil  to  all  areas  mny  be  readily 
amilable.’’ 


:  THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 

I  LIMITED 

'  NO'l'ICE  IS  HEREBY  GIVEN  that 
^  Ihe  one  hundred  and  twenty-fifth 
i  quarterly  dividend  of  one  and  ihree- 
j  quarters  per  cent.  (l''''»'rkj,  being  at 
!  Ihe  rate  of  seven  per  rent.  '7';f)  per 
■annum  for  the  quarter  ending  Au¬ 
gust  31,  1942,  on  the  Preferred  StO'.'k 
I  of  the  Company  "  as  been  declared 
!  payable  to  shareholders  of  reco’d 
•  the  13th  day  of  Sep’ember.  1942. 
and  that  cheques  w'i'l  be  mailed  Oc- 
I  lober  1,  1942. 

!  Books  not  closed. 

By  Order  of  Ihe  Board. 

P.  W.  HOLLLNGWORTH. 

Secretary-Treasurer, 

I  .Montreal,  Quebec. 

'  September  3,  1942. 


SIMPSONS,  LIMITED 

Preference  DivkJcnrl  S'o.  .^7 

NOTICE  is  hereby  given  that  a 
I  Dividend  of  One  dollar  and  sixt>- 
I  two  and  one-half  cents  (51.62.’ti 
,  per  .share  on  the  Outstanding  Paid- 
I  up  Six  and  one-half  per  Cf?nt 
j(6'L'e^;.)  Cumulative  Prefcrenc® 
much  s'maller.”  !  Shares  of  the  Company  has  bi  en 
i  dec  arrd  payable  Nov  ember  2,  1942 
j  to  shareholders  of  record  as  at  th‘> 
close  of  business  on  October  17.  1942. 
'The  transfer  books  w'ill  not  be 
closed. 

Frank  Hay, 

Secretary 

Toronto,  September  18.  1942. 


HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

DIVIDEND  M.MBER  362 

A  regular  divid'cnd  of  l^k  iias 
been  dec'ared  by  fhe  Direct)!'"  on 
the  Capital  Stock  of  the  Company, 
payable  on  the  71  h  day  of  October, 
1942,  lo  shareholders  of  record  at 
additional  miles  j  the  close  of  business  on  the  23rd  day 
‘  of  September,  1942. 

DA'I'ED  the  161  h  dav  of  Septem¬ 
ber,  1942. 

P.  C.  FINLAY. 

Secret  icy. 


6  I 


i  Abosond  Oi?s  .  . 

9 

■|  Home  Oil  .  . 

9 

,  Abitibi  . 

2 

I  Inter.  Nickel  .  . 

7 

i  Albert  Pay  Co. 

3 

I  Inter.  Paper 

1  Arner.  Cvonomid. 

5 

.  Jamaica  F>uh.  Ser. 

2 

!  Anglo  Can.  Oil  . 

9 

Kirk.  Lake  Goo 

9 

1  Asbestos  Coi'p.  .  . 

I? 

Loblaw  G:'Oce*cr, 

I 

!  Atlos  Br,  Pom,  . 

9 

Loews  London 

3 

[  8onkf  ipid  Cons. .  . 

9 

Major  Oils  .  .  . 

<5 

;  Bell  Telcpho  19  .  . 

I 

'  Molartic  Goldfield 

9 

I  Rrozilian  .  .  ,  . 

I2 

Masriey  Horns  . 

I2 

•  B.  C.  Power  Corp. 

3 

I  McMoimoc  R  L. 

9 

prit.  Dom.  Oil  .  . 

9 

Mexicon  Light 

C.  end  E.  CoTp. 

9 

Missinobie  Cloy,. 

'  Con.  |nd.  Alcobol 

I2 

M.  Cr  0.  Poper  . 

7 

Con.  North.  Pew. 

7 

Montreal  Pow.  1-7 

I? 

.  C  N.R . 2 

!2 

Noando . 

7 

I  Conodior  Cor  .  .  . 

I 

No.  B.  C.  Power 

C.P.R . 

.*' 

Paymoster  Cons. 

9 

:  Co!umb.  Minc< 

9 

Poloris  Gold  .  . 

9 

I  Dom,  Gos.  &  6lcr. 

2 

Powell  Rouyn  .  . 

9 

I  Dom.  Steel  6  Cool 

Prov.  Tronsport  . 

2 

l  Dom.  Stores  ,  .  . 

J 

Reliance  Grom  .  . 

S 

I  Fec'erol  Aircroit  . 

'’i 

Royol  Sun  Pete 

9 

i  Fronco  Oils  .  ... 

9 

St.  Low.  Corp.  .  . 

7  ■ 

i  God's  Lake  .  .  . 

9 

Surf  Inlet  . 

9  I 

Golden  Summir 

9 

Tyranite  Gold 

9 

I  Goodrock  Gold 

9 

United  Securities 

3 

j  Goulds  Pumps  . 

5 

Uoptr  Seme  .  .  , 

’  I 

I  Gunnar  Gold  .... 

9 

W.  Kootenoy  Pow. 

2  I 

I  Hoves  Codilloc  . 

9 

W.  Shore  Molof  tic 

I 

I  Holt  Renfrew  . . . 

I 

Winnipeg  Elec.  . . 

Company  Meetings  j 

St.  Lawrence  Flour  Mills  Co.  Ltd , 

annual  meeting  in  Montreal  on  Fri¬ 
day,  October  9th,  al  11  a.m-  ; 

Loblaw  Grocetcrifs  r«,  Limited,' 
annual  meeting  in  'I'ovonto  on  Fri- 1 
day,  October  16th  at  4  p.m.  ; 

MORE  BELL  SHARES  ' 

The  Bell  Telephone  Company  of 
Canada  adviscf,  that  the  registrar  has 
been  authorized  lo  register  375  shares 
of  the  capital  stock  of  the  company. 


KERR-ADDISON 

GOLD  MINES  LIMITED 
I  No  Personal  Liability! 


INTERIM  DIVIDEND  NO  14 


Notice  is  hereby  given  that  an  infe'itn 
dividend  of  five  cents  per  shore  tios 
been  declored  on  the  issued  capital  stock 
of  the  company,  poyoble  m  Canad.011 
funds  on  October  2Sth,  ig<12,  to  sho'e- 
holders  ot  record  ot  the  close  of  business 
on  October  qth,  1942. 

By  Order  ot  the  Board, 

G.  A.  CAVIN, 
Secretary-T  reosursr, 

Toronto,  On'orin 
September  i?ih,  19-12. 


been  duly  received.  'This  will  make 
the  total  of  839.964  shares  issued  lo 
date. 


In  New  Quarters 

The  Business  aniJ  Edi¬ 
torial  Offices  of  The  P'in- 
ancial  Times  are  now  lo¬ 
cated  at  282  Notre  Dame 
Street  West — in  the  heart 
of  Montreal’s  financial 
district  —  occupying  the 
ground  floor  of  the  build¬ 
ing  at  the  corner  of  St. 
Alexis  Street.  Telephone 
LAncaster  2136*. 


Kirkland  Lake  Gold  Mining 
Company,  Limited 

(No  personal  Liability) 
DIVIDEND  NO.  16 

A  sem  -annual  dividend  of  two 
cents  per  share  on  the  outstanding 
capital  slock  of  the  Company  lias 
been  declared  payable  November 
Ith.  1942.  to  shareho'ders  of  reco''d 
October  3rd.  1942. 

'I’cxcs  imposed  on  ."liareliolders' 
dividends  w-  II  be  deducted  w  here 
applicable. 

By  Order  of  the  Boai'd. 

H  F.  CASSID5', 
Secret  ary. Treasurer, 
'Toronto,  September  ISih,  1942. 


Salvage! 


Do  not  burn  or  destroy  thi.s 
publication.  Sell  it  or  give  it 
to  a  salvage  organization.  It  is 
needed  for  victory. 


